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. ADJUSF&&E.E RATE MORTGAGE $17.00

PR SRY

THIS MORTGAGE (*‘Security Instrument’’) is given on MARCH 15, .
19 9] The mortiagor is ANDRZEJ RASZKIEWICZ AND ANNA RASZKIEWICZ, HIS WIFE

(**Borrower’’). This S¢curity Instrument is given to

STANDALD. FEDERAL BANK FOR SAVINGS N
which is organized and exisitriy under thelawsof THE UNITED STATES OF AMERICA, and whose address is
4192 S. ARCHEK AV ZNUE CHICAGO, ILLINOIS 60632

(*‘Lender’’).

Borrower owes Lender the princiog . sum of
SIXTY FIVE THOUSAND DOLLARS & NO CENTS

Dollars (U.S-f 65 ,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumeit (**Note'’), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on APRIL 1, 2021 This Sccurity Instrument

secures to Lender: (a) the repayment of the debt evid=:irci! by the Note, with interest, and all rencwals, extensions and modifica-
tions; (b) the payment of all other sums, with intere:t..ar/vanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower’s coverants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grar{ and convey to Lender the following described property
located in COOK County, Illinois:

THE SOUTH 34 FEET OF LOT 18 (IN BLOCK 61 IN

FREDERICK H. BARTLETT"S THIRD /APDITION TO GARFIELD

RIDGE, BEING A SUBDIVISION OF &a)/n) THAT PART OF THE

EAST HALF OF SECTION 17, TOWNSHIZ 58 NORTH, RANGE

13, EAST OF THE THIRD PRINCIPAL MENKTDIAN, LYING

NORTH AND WEST OF THE RIGHT OF WAr OF THE INDIANA

HARBOR BELT RAILROAD (EXCEPT THE WEST HALF OF THE

WEST HALF OF THE NORTH EAST QUARTER Or SAID SEC-

TION 17) AND ALSO OF THAT PART OF THE NORTIH 3/4 OF

THE EAST QUARTER OF THE NORTH EAST QUARTEX UF SAID

SECTION 17, LYING EAST OF SAID RIGHT OF WAY CFf THE

INDIANA HARBOR BELT RAILROAD, IN COOK COUNTY,

ILLINOIS,

PIN #19-17-220-029-0000

which has the address of 5707 s MENARD AVE + CHICAGO '
{Street) [City)

Hlinois 60638 (**Property Address'’);

[Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Sccurity Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mort-
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances

of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform sccurity instrument covering real property. v
Form 3014 12/83
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H Lender reguired 'MNFE lo@iwAmn‘ thi@@% his Sccurity Instrument,
Borrower shall pay the pig g tofmaiftN n c Is time as the requirement for
the insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying rensonable cause for the inspection.

9. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Proper-
ty, unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduc-
cd by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured im-
mediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to coliect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the duc date of the monthly payments referred to in paragraphs | and 2 or change the amount of such
payments.

10. Borrow(y Nt Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amortizatior of the sums sccured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall nci operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be regrised to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise inoZify7.amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrowvel or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Borad; Joint and Several Liability; Co-signers. The covenants and agrcements of this
Sccurity Instrument shall bind und benefit the successors and assigns of f.ender and Borrower, subject to the provi-
sions of paragraph 17. Borrower’s covesszats and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not enccute the Note: (a) is co-signing this Security {nstrument only to morigage,
grant and convey that Borrower's interest i thy Property under the terms of this Security Instrument; (b) is not per-
sonally obligated to pay the sums secured by thic Security Instrument; and (c¢) agrees that Lender and any other Bor-
rower may agrec to exiend, modify, forbear cr riake any accommodations with regard to the terms of this Security

Instrument or the Note without that Borrower’s coisant.
12. Loan Charges. If the loan secured by this S¢ourity Instrument is subject to a law which sets maximum loan

charges, and that law is finally interpreted so that the intzrest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, thén: (1) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (U) any sums already collected from Borrower which exceed-
cd permitted limits will be refunded to Borrower. Lender ma2y snoose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrcwir. If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment chaige under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expirdtion of applicable laws has the effect of render-
ing any provision of the Note or this Security Instrument unenforceab!caccording to its terms, Lender, at ils option,
may require immediate payment in full of all sums secured by this Security Ins:rument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall takethe sieps specified in the second paragraph
of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrunicp: chall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another met}.52d. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender~Any notice to Lender shall
be given by first class mail to Lender’s address stated herein or any other address Lender designates by notice to Bor-
rower. Any notice provided for in this Security Instrument shall be deemed to have been given t¢, Borrower or Lender
when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lzw (nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secyiity Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccutity nstrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Secarity Instru-
ment and the Note are declared to be severable.

16. Borrower’s Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is pro-

hibited by federal law as of the date of this Security Instrument.
If 1.cnder exercises this option, L.ender shall give Borrower notice of acceleration. The notice shall provide a period

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borvower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any tite prior to the earlier of: (a) S days (or such other period
as applicable law may specify for reinstatement) before sale ol the Property pursuant to any power of sale containcd
in this Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstate-
ment by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acccleration under paragraphs

13 0r17.
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THIS 1-4 FAMILY RIDER is made this 15TH day of MARCH 1991,
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Sccurity Deed
the “*Sccurity Instrument”™) of the same date given by the undersigned (the “Borrower') to secure Borrower's Note to

STANDARD FEDERAL BANK FOR SAVINGS (the ‘'Lender’’)
of the same date and covering the property described in the Security Instrument and located at:

70
5707 S MENARD AVE ‘Pgoigagyc&gg” IL 60638

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in the

use of the Property or its zoning classification, unless Lender has agreed in wriling to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORFINATE LIENS. Except as permitted by federal Jaw, Borrower shall not allow any lien inferior 10 the
Sccurity Instrumend to be perfecied against the Property without Lender's prior written permission.

C. RENT LOSS INSURANCE. Borrower shali maintain insurance against rent loss in addition to the other hazards
for which insurance Is sequired by Uniforin Covenant S.

D. “BORROWER’S 1u0CHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

K. ASSIGNMENT OF LEAZES, Upon Lender’s request, Borrower shall assign to Lender atl leases of the Property
and all scecurity deposits madein eonnection with leases of the Property. Upon the assignment, Lender shall have the
right to modity. extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used in
this paragraph E. the word “lease™ Ghe.l mcan ““sublease™ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrowzunconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or lender's agents to collect the rents and revenues and hereby directs each
tenant of the Propenty 10 pay the rents to Lend<r pr Lender's agents. However, prior to Lender's Notice to Borrower of
Borrower's breach of any covenant or agreement’ithe Security Instrument, Borrower shall collect and receive alt rents
and revenues of the Property as trustee for the beneat’of Lender and Borrower. This assignment of rents constitutes an

absolute assignment and not an assignment for addidsnal security only.
If Lender gives notice of breach to Borrower: (i) all rrats received by Borrower shall be held by Borrower as trustee

for benefit of Lender only, to be applied to the sums sceured hy the Security Instrument; (ii) Lender shall be entitled to
collect and receive all of the rents of the Property: and (iii) eich tenant of the Property shall pay all rents due and unpaid

to lLender or Lender's agent on Lender's written demand to tns tenant.
Borrower has not executed any prior assignment of the rents o7id has not and will not perform uny act that would

prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or ma.ntair the Property before or after giving notice of
breuch to Borrower. However, Lender or a judicially appointed receiver may-do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any o'her vight or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any not<-or agreement in which Lender has
an interest shall be a breach under the Sccurity Instrument and Lender may invoke ‘apy =€ the remedies permitted by the

Seccurity Instrument.

BY SIGNING BELOW, Borrower accepts and agr%cs to the tern<
> - (Seal)

ANNA RASZKIEWIC; 0 Borrower
Iy
A«p[ug o e wa%l teery (Seal)
4 [~
ANDRZE.J BRASZKIEWICZ / Borrower

o 0 Wﬂ/@};g‘ (Seal)

rovisions containe! in/this [-4 Family Rider.

-Borrower

(Seal)
-Borrower

MULTISTATE 1-4 FAMILY RIOER — Fannie Mae/Freddie Mac Uniform instrument Farm 3170 10/85

@57 Lo 87218 VMP MORTGAGE FORMS ¢ (313} 792-4700 » (800 621.7281
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index —Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this !5 TH day of MARCH L1991 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument™) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable

Rate Note (the “Note”) to STANDARD FEDERAL BANK FOR SAVINGS
(the “Lender™) of the same date and covering the property described in

the Security Instrument and located at:

CHICAGQO IL 60638

{Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

5707 S MENARD AVE

ADDITIONAL C-vENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender further covinant and agree as follows:

A. INTEREST RATE AlID MONTHLY PAYMENT CHANGES
The Note provides for an iratisl interest rate of 6.750 %, The Note provides for changes in the interest rate and the

monthly payments, as follows:
4. INTEREST RATE AND NONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may cka’.ge on the first day of APRIL 1, , 19 92  and on that day
every 12th month thereafter. Each date or-which my interest rate could change is called a “Change Date.”

(B) The Index
Beginning with the first Change Date, my iite est rate will be based on an Index. The “Index™ is the weekly average

yield on United States Treasury securities adjusted 1) » constant maturity of ! year, as madc available by the Federal

Reserve Board. The most recent Index figure availz!c as of the date 45 days beforc cach Change Date is called the

“Current Index.”

If the Index is no longer available, the Note Holdir will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this cuoice.

(C) Calculation of Changes

Before cach Change Dete, the Note Holder will calculate w1y n3w interest rate by adding TWO AND

ONE HALF percentage points { 2.50 %) to the Curiery Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of onc percentage point (12.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the ne=t.Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the siziurity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new aincurt of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than ~ 8.:7.50 % or Jess than
4.750 %. Thereafter, my interest rate will never be increased or decrcased on any si1 gle {"hange Date by more

than two percentage points (2.0%) from the rate of interest | have been paying for the preceding v:clve months. My

interest rate will never be greater than 12.750 %,

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new wicithly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
agau;.F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change.  The notice will include information required by luw to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. |f all or any part of the Property or any intcrest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, requirc immediite payment in full of all sums secured
by this Sccurity Instrument.  However, this option shall not be exercised by Lender if excrcisc is prohibited by federnl Inw
as of the date of this Security Instrument. Lender also shall not exercise this option il (n) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferce ns if a new lcan were being made
to the transferee; and (b) Lender reasonably determines that Lender's sccurity will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to
the loan assumption. Lender may also require the transferec to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases

Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM S RS04 £ AR 5aRniaMag: £ipdcie Mescor Rebwaomy x x x KX KA % x

€D -822a 700 VMP MORTGAGE FORMS » 13131703-8100 « (800)521-7291
LD 87/079

62232116




N

UNOFFICIAL COPY N

13m0140G=
(jees) -

1001109~

(L)

J— 7 Zo1mainghvy razuany
(1esS) ’[‘,\Mv IS J[;—_?’,W
gm.-ix.xzsva tnuv

1smos09-

‘ ~sop1y

92188 pue $1d3558 19M0JIOE ‘MO DNINDIS A8

218y 2|qEISN(PY SIf) Ul PIUIBIUOD SIUBUIAOD PUB WA 31 O1

g11265%

‘39mM0410g UC puTWIp 1O

25110U J2414NJ 1NOYIIM JUSWINIISU] £11an32G s1Y1 £ PoNIWIad SIPIWas Auw anoaur Aew 1opua-] ‘porsad sy jo uonuAdxa
2y1 0y Joyid swins asayl Ked 01 5]18) JomOJI0g ) JUBWINIISY] A11IND2G SIY) AQ PAINDIS swins e £ed 1sNW 19M0330gG YOtYm
UM PIJIBLL JO PISJALIP S1 AdLIOU aYl TP YL woJy sAep Qf ueya ssaj wu Jo pouad © apiacud [jeys 95010U 3y uoh
-2J9]9508 JO 2D110U JIMOLIOH 2a18 jpeys Jopua ‘(ny vl wwswAied serpoww 211nbd1 01 uondo Y} SISIDIIXD JAPUI J




