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RECORD AND RETURN TO:

FIRST QUALITY MORTGAGE COMPANY
222 WEST CERMAK-SUITE 304
CHICAGO, ILLINOIS 60616

MORTGAGE

THIS MORTGAGE (“Securlity Instrument®) is given on  MARCH 18
The mortgagor is TAO LUO AND
CHUAN YU, HUSBAND AND WIFE

(“Borrowar*l. Tais Zacurity Instrument is given 1o FIRST QUALITY

MORTGAGE COMrANY , which Is organized and existing under the laws of
THE STATE OF(ILLINOIS , and whose address Is 222 WEST CERMAK-SUITE 304
CHICAGO, ILLInNIS 60616 {(*Lender”).
Borrower owas Lender the riitcipst sum of NINETY ONE THOUSAND EIGHT HUNDRED

AND NO/100D

Dotlars (U.S. § 91,600,00 }. This debt is evidenced by Borrowor's note dated the same date as this
Security lnstrument ["Note*), whit/r zrovides for monthly payments, with the full debt, if not paid aarlier, due and payable
on APRIL 1, 2006 . /This Security Instrumant sscuras to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and sl renowul: | extensions and modifications; {b) the payment of all other sums, with interest,
sdvancad under patagraph 7 to protect cthe s=curity of this Security Instrument; and (c) the performance of Borrower's
covanants and sgrasments under this Sscuri'y Ini trument and the Note. For this purpose, Barrowar does hareby mortgage,
grant and convay to Lendar the following dasc-ibod property located in

COOK “eunty, lllinois:

LOT 6 IN BLOCK 7 IN ARCHER'S A4DDJ>7ZTION TO CHICAGO IN SECTION 28,

TOWNSHIP 39 NORTH, RANGE 14 EASZ OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

SONK COUNTY, 111NN
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which has the address of 257 WEST 24TH STREET . CHICAGO

(Street}) i (Sity)

Iltinois 60616 *Property Address”);
(2ip Coce)

TYOGETHER WITH all the improvements now or hersafter erscted on the property, and sl rosemaents, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights snd stack and M) Sixtures now or g
hersafter a part of the property. All repiacemants and additions shall siso ba caversd by this Security Instiument. Al of
the foragoing Is referrad to In this Security instrumaent as the “Property.”

BORROWER COVENANTS that Borrower is iawfully selsed of the estate heraby oonveyesd and haas the right ta mortgage,
grant and convay the Property and that the Property Is unsncumbarad, exaept for sanoumbrances of record. Borrower
warrants and will defend generally the title to the Property sgainst all cialms and demands, subject to any oncumbranaes of
regord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm covenants with limited
varistions by jurisdiction to gonstitute a uniform seourity instrumant sovering real property.

1. 1 Borrowar shall promptiy pay whena due
the principal of and interest on the debt ovldoncad by the Note and sny prepaymant and lates charges due under the Nots.

ILLINOIS-Single Family -FNMA/FHLMC UNIFORM INSTRUMENT
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F 2. FLUNDS for TAXES andMlhAgcg JuE'EJOQlAJ'M toQQ EoXLender. Borrower shall 'pty - )

to Lender on the day monthly peymants sre dus under the Nots, untll the Note is paid in full, a sum (*Funds”) aqusl to

one~twalfth of: (sl yesrly taxes and sssessments which may sttein priority over this Security Instrument; (bl yoesrly

teasehoid payments or ground rents on the Property, It any: (c) yearly hazard insurance premiums; and (d! yearly mortgage
insursnce premiuma, If sny. Thess items are called "escrow items.” Lender may estimate the Funds due on the basis of
current dats and ressonable astimates of future escrow items.

The Funds shall ba held in an institution the deposits or sccounts of which sre insured or guaranteed by a federal or
state agency (including Lender if Lander Is such an [nstitutioni. Lander shall spply the Funds to pay the escrow items.
Lender may not charge for hoiding and applying the Funds, analyzing the account or verifying the escrow items, uniess
Lender pays Borrower interast on the Funds and applicabla law perinits Lander to make such a charge. A chatge assessed
by Lender in eonnsction with Borrower's antering Into this Security instrument to pay the cost ol an independent tax
reporting service shall not be a chargs for the purposes of the preceding sentence. Borrower and Lender may agree in
wrlting that Intarest shall be paid on the Funds. Unless an agresment is made or appiicable law requires interest to be paid,
Lender shall not be required to pey Borrower any interest or esrnings on the Funds. Lender shall give to Borrower, without
eho'rgi. an snnual sgcounting of the Funds showing credits and debits to the Funds and ths purpose for which sach debit to
tha Funds was lgldé. The Funds sre piedged as pdditional security for the sums secured by this Security instrument.

If the amtoult of the Funds held by Lender, together with the future monthiy payments of Funds payable prior to the due
dites of the dicraw Items, shaii excesd the smount required to pay the sscrow itemns when due, the excess shall be, at
Borrower's "op' ion, elther promptly repsid to Borrower or eradited to Borrower on monthly peyments of Funds. {f the
amount of the Funss haid by Lender ig not sufficlent to pay the escrow items when due, Borrower shait psy to Lender any
amount necesssry to inzke up the daficlancy in one or more payments as required by Lander.

Upon paymaent in Jult-of all sums secured by this Security Instrumant, Lender shall promptily refund to Borrower any
Funds held by Lender. 'f .nder paragraph 19 ths Property is sold or acquired by Lender, Lender shall spply, no lster than
immedistely prior to the sal) of the Property or its acquisition by Lender, any Funds held by Lender at tha time of
application as a cradit agsinst (Ne sums secured by this Sacurity Instrument.

3. APPLICATION of PAYMENTS. Unloss sppiicable law provides otherwise, »ll payments received by Lender under
paragraphs 1 snd 2 shall be sppiles: /irst, to late charges dus under the Note; second, to prepayment charges due under the
Note; third, to amounts payable und - paragraph 2; tourth, to interest due; and last, to principal dues.
| 4. CHARGES; LIENS. | Borrower shzit pey all taxes, sssesaments, charges, fines and impositions attributable to the
Property which may attain priority over \%s sacurity Instrument, and 1sasshold psyments or ground rents, it any. Borrowaer
shall pay thase cbligation in the manner provid-Zin paragraph 2, or it not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Eorrower shall promptly furnish to Lender ail notices of amounts to be paid
under this paragraph. If Borrower makes thess sarments dirsctly, Borrower shatl promptly furnish to Lender receipts
svidencing the paymaents.

Borrower shalf promptly discharge sny fien which h7é sriority over this Sscurity Instrument uniess Borrower: {8} agrees
in writing to the payment of the obligations secured Ly the fisn in a manner scceptable to Lender; (b} contests in good
tsith tha llen by, or defends against anforcement of the iten i, 'egsl procesdings which in the Lender’s opinion operate to
pravant the anforcement of the !len or forfaiture of any pat of the Property; or (t) secures from the holder of the lien an
agreemaent satisfactory to Lander subordinsting the Hen to this Jerurity instrument. If Lender determines that any part of
the Property is subject to s lien which may attain priority over this Jerurity instrument, Lender may give Borrower a notice
Identifying the lien, Borrower shall satisfy the ilen or take one or ‘ar<s of the actions set forth sbove within 10 days of
the giving of notice.

{-= 8 HAZARD INSURANCE.—] Borrower shatl keep ths improvemants now s-isting or hereafter srected on the Property
_insured against loss by fire, hazards included within the term “extended coversr=-" and any other hazards for which Lender
_ requires insurance. This insurance shali be maintained in the amounts and for (ha periods that Lendsr requiras. The
" insurance carrier providing the insurance shall be chasen by Borrower subjeci tr Lender's approval which shalli not be

= unreasonably withheld.
=" Al Ingurance policles and renewals shall be scoeptable to Lender and shall incluce . stindsrd mortgage clause. Lender

-

" = shall have the right to hold the policies and renewals. |f Lendsr requires, Borrower 4Lrati/promptiy give the Lender all
receipts of paid premiums and renewal notices. In the avent of loss, Borrower shall give plompt notice to the insurance
carrler and Lendsr, Lender may make proof of loss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be sppiied (0 restorstion or repsir of
the Property damagsd, if the restoration or repair is sconomically fessibie and Lender's sacurily.(s vt lsssened. {f the
restoration or repair is not esonomically feasible or Landear’s security would bes lassened, the insurunse oroceeds shall be
applled to the sums secured by this Security Instrument, whether or not then due, with sny excess pii” io Borrower. It
Borrowser aLsndons the Property, or does not answer within 30 days a notice from Lender that the ins:=a-cs carrier has
offered to sattie a claim, then Lendar may collect the Insurance proceeds. Lander may use the proceeds to repair or
restore tha Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period wilt
begin when the notice Is given.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shail not extend or
postpons the due date of the monthly payments referred to in pasragraphs 1 and 2 or change the amount of the payments.
If undar paragraph 19 the Proparty is acquired by Landar, Borrower’s right to any insurance policies and proceeds resuiting
feom damage to the Property prior to the scquisiton shall pass to Lender to the extant ot the sums secured by this Security
tnstrument Immadiately prior to the acquisition.

{ 8. PRESERVATION and MAINTENANCE of PROPERTY; LEASEHOLDS. lBorrower shatl not destroy, damage or
substantlally change the Property, alfow the Property to deteriorate or commit waste. If this Security Instrument is on »
lsasehold, Borrowar shall comply with tha provisions of the lsass, and if Borrowaer acquires fes title to the Property, the
isasehold and fes title shall not merga unless Lender agrees to the merger in writing.
[ 7. PAOTECTION of LENDER'S RIGHTS In the PROPERTY; MORTGAGE INSURANCE, | If Borrower fails to perfarm the
covenants and agreaemants contained in this Security Instrument, or there Is a [agal proceeding that may significantly affact
tender’'s rights in tha Property (such as s proceeding in bankruptcy. probats, for condemnation or to enforce taws or
reguiations], then Lender may do snd pay for whatever Is necesssry 1o protect the value of the Property and Lender’s rights
in the Property. Lender's actions may includs paying sny sums secured by & lien which has priority over this Sacurity
Instrument, appearing in court, paying ressonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this parsgraph 7, Lender does not have to ¢0 s0.
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Security Instrumaent. Unless Borrower and Lender agree to ather terms of payment, thesa amounts shall baar Intsrest from
the date of disbursement at the Nots rate and shall be payable, with interest, upon notice from Lender toc Borrower

requesting paymaent.
IF Lender required mortigage insurance as & sondition of making the loan secured by this Security Instrument, Borrower

shail pay the premiums required to maintsin the insursnce in sffect untli such time ss the requirement for the insursncs
terminsates in accordance with Borrower’s and Lander’s written agresment or applicable law.

| 8. INSPECTION. ILcnder or its agent may make ressonsble entriss upon and inspections of the Property. Lender shail
give Borrower notice at the time of or prior to an inapection specifying ressonable cause for the Inspection.

l 9. CONDEMNATION.] The procesds of any award or claim Por damages, diract or conseguential, in cannection with
any condemnation or other taking of any part of ths Property, or for eonveysnoe in lisu of condemnation, sra hareby
assigned and shall be paid to Lender,

In the event of a total taking of the Proparty, the proceeds shall be applied to the sums secured by this Sacurity
Instrument, whether or not then due, with sny sxcess paid to Borrowaer. in the svant of » partial taking of the Property,
uniess Borrower and Lendar otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
ths amount of the proceeds multipliad by the following fractlon: (al the totat smoaunt of tha sums secursd immediately
before tha taking, divided by Ib) the fair market value of the Property immadistely before the taking. Any balance shall bs

paild to Borrower,
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make

an award or sottlr'~ claim for dsmages, Barrowsr faiis to respond to Lender within 30 days after the date the notics is
glven, Lender is‘autrarized to collect and apply the proceeds, at Its option, aither to restoration or repair of the Property or
to the sums sacurad Ly this Security instrumaent, whether or not then duas.

Unless Londer anc Birrowar otherwise agres ln writlng, any spplication of procesds to principal shall not sxtand or
postpone the due date of (hy monthly payments retferred to in paragraphs 1 and 2 or change ths amount of such payments.

10. BORROWER NOUT -LFLTASED; FORBEARANCE BY LENDER NOT » WAIVER. IE:tonslon of the time tor paymant or
modification of amortization o’ the sums secursd by this Security Instrument granted by Lender to sny suocessor in
intarest of Borrower shail not oputste to relaase the {iability of the original Borrowesr or Borrower’s succassors in interest.
Landsr shall not be required to ro~.mence proceadings against any successar in Interest or refuse to extend time for
payment or otherwise modity amortiza*'on of thae sums secured by this Security lnstrument by reason of any demand made
by the originat Borrower or Borrower’: 8.,67c5s0rs in interest. Any forbearance by Lander In exercising any right or remsdy
shall not be a walver of or praclude the exercize of any right or remady.
r—1 1. SUCCESSORS and ASSIGNS BOUNC, JO'NT and SEVERAL LIABILITY; CO-silnars.l The covenants and agresmenta
of this Security Instrument shal) bind snd b=n~%it the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenaits snd agresments shall be joint and several. Any Borrower who oco-signs
this Security fnstrument but does not sxscute the No'.e {a) Is co—-signing this Security Instrument only to moartgage, grant
and convey that Borrower’s interest In the Property ,uder the terms of this Security Instrumaent; (bl is nat personally
obligated 1o pay the sums securad by this Security Instiume.i; and (o] agrees that Lender and any othar Borrower may agree
to extend, modify, forbear or make any sccommodations with regard to the terms of this Security Instrument or the Note

without that Borrower’s consent.
[ 12. LOAN CHARGES. | If the loan sscured by this Securh, IZistrument is subjsot to a law which sets maximum ican

charges, and that law is finally Interpreted so thst the intersct os other locsn charges collected or to be coliscted in
gonnection with the loan sxcasd the permitiad (imits, then: (sl any sv¢h Joan charge shall be reduced by the samount
nacessary to reduce the charge to the permitted limit; and (b} any sur s sready collacted from Borrower which sxceeded
permittad limits will be refunded to Borrower. Lender may choase 7 make this rafund by reduging the principal owsd
under the Note or by making a direct payment tc Borrower. If a rafund redu as principal, the reduction will be trested as »
partial prapayment without any prapaymant charge under the Note.

L 13. LEGISLATION AFFECTING LENDER'S RIGHTS. ] if snactment or expiraticn of applicable laws has the stffect of
randering any provision of the Note or this Sscurity Instrumaent unenforceable accurring to its terms, Lander, at its option,
may require immediate paymant in full of all sums secursd by this Becurity (nstrvi <it' and may Invoke any remedies
1 Lander exercises this option, Lender shall take the steps s; osified in the second parsgraph

permitted by parsgraph 18.

of paragraph 17.
I 14. NOTICES. [Any notice to Borrowsr provided for in this Security Instrument shali be givin by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The noiler ' s'ull be directed to the

Property Address or any other addrecs Borrower dasignatss by notice to Lender. Any notics toce’der shall be given by
tirst class mail to Lender’s address stated herein or any othar sddress Lendsr dasignates by notice to a7..cower. Any notice
provided for in this Sacurity Instrument shall be deemad tc have been piven to Borrower ar Lander whan Zvan as provided

in this paragraph.
f 15. GOVERNING LAW; SEVERABILITY, ifhu Security tnstrumaent shall be governed by federal law and the law of the

jurisdiction In which the Pioparty is located. in the svent that any provision or olause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affact other provisions of this Ssourity lnstrumant or tha Nota
which can be given sffact without the contlicting provision. To this end the provisicns of this Security instrument and the

Note sre declared to bs severabls.

16. BORROWER'S COPY. | Borrowaer shall ba givan one conformed copy of the Nota and of this Security Instrumant.

17. YRANSFER of the PROPERTY or a BENEFICIAL INTEREST in BORROWER.. llf all ar any part of the Property of sany
interast in it is sold or transferred lor if a benaficial interest in Barrower iz so0ld or transferred and Borrowar Is not a
astural person} without Lendar's prior written consent, Lender may, at its option, require immediste paymant in full of ali
sums secured by this Sacurity lnstrument. However, this option shall not be axercised by Lender if exercise Is prohibitad
by federal law as of the date of this Security Instrument.

If Lander sxarcises this option, Lender shal) give Borrowsr notice of accsleration. The notice shall provide a period of
not less than 30 days from the dste the natice Is deliversd or mailed within which Borrower must pay afl sums secured by
this Security Instrument. |f Borrower fails to pay theae sums prior to the sxpiration of this period, Lendar may invoke sny
ramadies permitted by this Sscurity Instrument without further notics or demand on Borrower.
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[__18. BORROWER'S meml\__:Jn{}zJQ r FrlaClALﬂ Q‘Q Er) x shatl have the right to nave

anforcament of this Seourity instrument discontinusd at sny time prior to the earlier of : (s} 5 days (or such other poriod
ss applieable law may speclfy for reinstatemant! before safte of the Property pursuant to any power of sale contained in
this Security instrument; or (b} entry of a Judgment enforcing this Security Instrument. Those conditions ara that Borrower:

{al pays Lender stl sums which then would be due under this Security (nstrument and the Note had no accelerstion
oceurrad; {b) cures any defasult of any othar covenants or agreements; (c) pays #ll expenses incurred in enforeing this
Security Instrument, Incliuding, but not limited to, reasonable attornsys’ tees; and (d) takes such action as Lender may
reasonably require to #ssure that the lien of this Security tnstrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security instrument shall continue unchsnged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured harsby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstats shall not apply in the case of scceleration under paragraphs 13 or 17.

SENONSLINIFORM COVENANTS. ] Borrower and Lender fur‘her covenant and apree as follows:
19 ACCELERATION,; REMEDIES. LENDER SHALL GIVE NOTICE TO BORROWER PRIOCR TO ACCELERATION

FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRAUMENT (BUT NOT PRIOR
TO ACCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISE). THE NOTICE
SHALL SPECIFY: {A) THE DEFAULT; {8) THE ACTION REQUIRED TO CURE THE DEFAULT; (C) A DATE, NOT LESS THAN 30
DAYS FROM THE DATE THE NOTICE IS GIVEN TO BORROWER, 8Y WHICH THE OEFAULT MUST BE CURED; AND (D) THAT
FAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED !N THE NOTICE MAY RESULT IN ACCELERATION OF
THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPEHRTY. THE NCTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE RIGHT TO ASSER” IN THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE
OF BORROWER TO AUCELERATION AND FORECLOSURE. IF THE DEFAULTY IS NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE NOT.Ct, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED
BY THIS SECURITY INSTALUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY
JUDICIAL PROCEEDING. ‘LT« TR SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURSUING THE REMEDIES
PROVIDED IN THIS PARAGRAPY, 79, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND COSTS OF

TITLE EVIDENCE.

l 20. LENDER in POSSESSION. IUocn accelerstion under paragraph 19 or abandonmant of the Property and st any time

prior to the expirstion of any period of redemption following judicial sale, Lender lin person, by agent or by judicislly
appointad racaiver), shs!t ba entitied to en.er upon, take possession of and manage the Properly and to collect the rents of
the Property Including those past dus. Ary rents coliscted by Lender or the raceiver shall ba applied first to payment of
the costs of management of the Property and :olluction of rents, including, but not limited to, recesiver's fees, premiums on
raceiver’'s honds and ressonable attornays’ fess. and then to the sums securad by this Security Instrument.

Upon paymant of ail sums serurad by this Sscurity Instrument, Lender shall relesse this Security
proe pregwer. Borrowaer st.all pry any recordation costs.

4 _| Borrowet walves sil ioht of homastead exemption in the Property.

23 HIDERS to thls SECLIRITY INSTRUMENT, It ore of ™ore riders are exscuted by Borrower and recorded togsthar
with this Security Instrument, the covenants and sgresmen’s of aach such rider shall be incorporsted into and shatl smend
and supplement the covenants and agreements of this Secusitinstrument as if the rideris) were a part of this Security

instrument. (Check applicable box(es)

D Adjustable Rate Rider D Condominium Rider D 1-4 Famity Rider
D Graduated Paymant Rider D Plannad Unit Development Rider

D Other(s) (spocify)

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants containad in this Security Instrument gnd
in any rider(s) axacuted by Borrower and recorded with it.

< )@ um 2
/'ﬂf) Ay’ (Seal /M L / { A (Seal}
TAO LUO ~Borower CHUAN YU —Borrower
(Seat} A (Sesl)
~Borower —Bomowst
{Space Belcw This Line For ACKNOW!edQ 1}
State of llinols, COCK County ss:
i, hs ‘\Qﬂh r{ Ty "\ he C/ b , & Notary Public in and
for sald county and state, do hereby certify that
personally known to me to be the same Person(s} whose name(s) ARE -.subscribed to the
foregoing Instrumeant, appeared before me this day in person, and acknowiedged that THEY .

signed and delivered the sald Instrument as _THEIR _____ free and voluntary act, for the uses and

purposes therein set forth.
Given under my hand and official seal, this {41 day of ”’M’f‘ﬁlfl A A
My Commissfon Expiras; . .oa~mrrss s / -
£ “QFFICIAL al ""-.‘ (R Py, a 4/;1, -
Lawes A “ﬂ"e o ingrs Notary Public
Notary Puisic. 5 e Expres 12/ 12792 {
sty Commissian ~n~~Phge ¢ of & DPS 423
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