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703

THIS MORTGAGE (‘*Security Instrument’’) is given on the 20th day of MARCH ., 1991

The Mortgagor is
PEDRO MOSQUERA AND MARTA J. MOSQUERA, HIS WIFE

whose address is 5827 SOUTH SAWYER AVENUE
CHICACU , IL 60629 . (**Borrower’’). This Security Instrument is given to

GMAC MORTGAGE CORPORALITQAON CF PA
which is organized and existing upuer the laws of PENNSYLVANIA

address is 8360 OLD YORK ROAG
ELKINS PARK, PA 19217-1590 (‘*Lender’’). Borrower owes Lender the principal sumn of

ONE HUNDRED SIX THOUSAND TWO. A NDRED FIFTY AND 00/100 #A#ARAARAAAARRANAKARIARAAAAALAARKAN

*
, and whose

Dollars (U.S. $ 106, 250,00 ). 'rhis debt is evidenced by Borrower's note dated the same date as this Security

Instrument (“*Note’"), which provides for month!y. payments, with the full debt, if not paid earlier, due and payable on
APRIL 01, 2021 . This Stevvity Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensidns and modifications; (b) the payment of all other sums, with interest,

advanced under paragraph 6 10 protect the security of this Sccurity Instrument; and (c) the performance of Borrower's covenants

and agreements under this Security Instrument and the Nots:-For this purpose, Borrower does hereby mortgage, grant and

convey to Lender the following described property located in COOK

County,. Illinois:

LOT 161 IN BURR ELLYN A RESUBDIVISION OF THE SOUTHEAST 1/4 OF THE

NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 38 NORTH, 'RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT 7H.REOF RECORDED JULY

21, 1913 AS DOCUMENT NUMBER 5230185, IN COOK COUNTY, - ILLINOIS.

TAX I.D. NUMBER: 19-14-227-029 VOLUME 390

Z77-01 RECORDING $15.29

91127887 T e gy e
COO0K CUUNTY RECORDER

which has the address of > {Street, City},
5822 SOUTH SAVYZEI}} (%\d{csl%ropeny AddregH%?AGO

lliinois 60629 s
TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights, appurtenances,

rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred

1o in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums for

insurance required by paragraph 4.
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Loan No 1-784172%02

17. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, attorneys’ fees and caosts of title evidence.

18. Release. Upon payment of alt sums secured by this Security Instrument, Lender shall discharge this Sccurity Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

20. Insurance Eligibility. Borrower agrees that should this Securitgolngt&g\ent and the Note secured thereby not be

eligible for insurance under the National Housing Act within from the date hereof,
Lender may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums
secured by this Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent to

60 DAYS from the date hereof, declining to insure this Security Instrument and the Note
secured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing. this option may not be
exercised by Lender when the unavailability of insurance is solely due to Lender’s failure (o remit a mortgage insurance

premium {0 the secretary.

_] Riders to this Security Instrument. {{ one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each suchicer shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if thc.sidza(s) were in a part of this Security Instrument. [Check applicable box(es)]

Condominium Rider ) /i« jusiable Rate Rider ] Growing Equity Rider
Planned Unit Development Rider [ Gradvated Payment Rider {_J Other (please specify)

BY SIGNING BELOW, Borrower accepts and agrees to the teizis contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

/

@W—_ (Seal)
EDRO MOSQUERX -Borrower
7%

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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STATE OF ILLINOIS, 4 ao«( County ss:

I, X , a Notary Public in and for said county and state do hereby certify
that PEDRO MOSQUERA AND MARIA J. MOSQUERA, HIS WIFE

) ., personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, a fore me this day in person, and acknowledged that They
signed and delivered the said instrument free and volumary act, for the uses and purposes therein set forth.
i MARCH - ., 1991

Given under my hand and official 20th day of
J 4
My Commission expires: 1/) L‘-MW

“Notary Public - <

This Instrument was prepared by: SANDY HALLER for /
GMAC Mortgage Corporation of PA
5540 WEST 111TH STREET “QFFICIAL SEAL"

OARLAWN » IL 60453 MAUREEN YANDEL
Notary Public. State ot Hiinols
My lommission Expires 19/22/93

1

GMAC F IL-M 8/4-C Rov. 12/90 v




