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secures to Lender: (a) the repaymen’ o) the debt evidenced by the Note. with interest. and all rencwals. extensions and
modifications: (b) the payment of all c2lse. sums, with interest, advanced under paragraph 7 1o protect the secunty of this
Security Instrument: and (c) the perforniancs o€ Borrower’s covenants and agreements under this Sccunty Instrument and
the Note. For this purpose, Borrower docs [ieret y mongage. grant and convey to Lender the following descnbed property
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TOGETHER WITH all the improvements now or hereafter crected on the property. and all casements. rights,
enances. rents. royaltics. sminceral, oil and gas nghts and profits, water nghts and stock and all ixtures now or

appurt
hercafter a part of the peoperts . All replacements and additsons shall also be coverod by this Securnity Instrument. All of the -
focegoung 1s referred 10 in this Sccunty Instrument as the " Property.™ -t
BORROWER COVENANTS that Borrower is lawnfuliv scised of the cstatc hereby conveyed and has the right to ;'3
morctgage. grant and convey the Property and that the Property is uncncumbered. except for encumbrances of record. 3
Borrower warrants and will defend generally the title (0 the Property aganst all claims and demands, subject 1o any 3
encumbrances of record. =
>

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-unform covenants with
limited vaniations by yunsdiction to constitute a uniform secunty instrument covering real property. Y7, 174
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1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall prompthy pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc undcer the Note.

2. Fends for Taxes and lnsurance. Subgect :0 apphcable lan of to 2 wnitien wanes by Lender. Borrowcr shall pay
to Lender an the day monthly payments are due under the Note. untdd the Note s pasd n full, a sum (“Funds™) cqual 1o
onc-twelfth of (a) vearly taxes and assessments which may attan paonty ;ver this Secunty Instroment: (b) yearly
leaschold payments or ground rents on the Properiy. if any: (c) yearly hazard msurance premsums. and (d) yearly
morigage insurance premiums. sf any. These stems are caliod “cscrow siems ~ Lender may estimate the Funds duc on the
baesis of current data and reasonabic cstimates of fulure CSCrow stems.

The Funds shall be held in an institution the deposits or accounts of whach arc insured or guaraniced by a federal or
state agency (inciudmg Lender if Lender is such an mstitution) Lender shall apphy the Funds to pay the oscrow items.
Lender may not charge for holding and applying the Funds. analyzing the account of venfrmg the cscrow stems, unicss
Lender pays Borrower interest on the Funds and apphcabic law permsts Lender 1o maic such a charge. Borrower and
Lender may agree in wnting that mnterest shall be pasd on the Fands. Unless an agreement s made or apphcabic law
fequires interest to be paid. Lender shall not be requared 1o pay Borrower any mnicrest or cammngs on the Funds. Lender
shall give to Borrower. without charge. an annual acooenting of the Funds showing credits and debsts to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additsonal secunty for the sams secured by
this Secunty Instrument. .

If the amount of the Funds held by Lender. together with the future monthly payments of Funds fayablc prior 10
the duc dates of the cscrow items, shall cxceed the amount reguired 10 pay the ewcrom items when duc. the cacess shall be.
at Bocrower's option, cither prompity repasd 10 Borrower or credsted 10 Borrower on monthly payments of Funds If the
amount of the Fur.a: held by Lender 1s not sufficient 1o pay the cxcrom stems when duc. Bosrower shall pay to Lender any
amount necsssacy v nah e up the deficiency in onc or more payments as roquared by Lender.

Upon pavmeitin full of all sums secured by this Sccunty Instrumeni. Leader shall prompily refund 1o Borroner
any Funds held by Lciader. If under paragraph 19 the Property is sold of acquired by Lendcer. Lendcr shall apply. no later
than immcdrately prios ¢~ the sale of the Property or its acquisstson by Lender. any Funds held by Lender at the ume of
application as a cradit 2501752 the sums secured by this Secunty Instrument.

3. Application of Fas-arnts.  Unless applicable law provides otherwise. all payments recaivad by Lender under
paragraphs 1 and 2 shall be aprac”: first. 10 late charges duc under the Note: second. to prepayment charges duc under the
Note; third. to amounts payablce unvicr paragraph 2: fourth, to interest due: and last. to panapal due.

3. Charges: Liens. Borr_acr shall pay all taxes, asscssments, charges. incs and simpositions atinbutabile to the
Property which may attain prionity over this Secunty Instrument. and leaschold payments or ground rents. of any.
Borrow er shall pay these obligations i *lsc nanncr peovided in paragraph 2. of if ot pad in that manner. Borrower shall
pay them on time directly to the person cwed ~>yment. Borrower shall promptly furnish 10 Lender all notices of amounts
to be paid under this paragraph. If Borrowe ma .es these payments directly. Borrower shall promptly furnnsh to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lier which has poonity over this Secunty Instrument unlews Borrower: (a)
agrees in wniting to the payment of the obligation s¢our 2d dy the licn wn a manncr acceptable to Lender: tb) contests in good
faith the lien by. or defends against enforcement of 1ar “:=n in. legal procecdings which in the Lendes’s opinior operate to
prevent the enforcement of the licn or forfeiture of any part ~f the Property: or (¢) secures from the holder of the hen an
agreement satisfactory 0 Lender subordinating the licn 10 lus Secunty Instrument. If Lender determines that any part of
the Property ts subgect (0 a hen which may attain paority ove= this Secunty Instrument. Lender may give Borsower a
notice identifying the licn. Borrower shall satisfy the lien or tu.c 2pc of more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvereris now existing or hereafter erected on the Property
insured against Joss by fire, hazards included within the term “extender’ ¢\ erage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amourits and for the penads that Lender requires. The
insurance carrier providiag the insurance shall be chosen by Borrowes <abject 10 Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be accepiable 10 Lender and sha’s include a standard mortgage clause.
Lender shall have the right to hold the policies and srencwals. If Lender requiresy £ rower shall promptly give to Lender
all seceipts of paid premiums and renewal notices. In the cvent of loss. Borrower shals 2ive prompt not:ce to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Uniess Lender and Borrower otherwise agree in writing. insurance proceeds shail se anplied to restoration or repar
of the Property damaged., if the restoration or repair is ccononucally feasibie and Lender™s « ccurity is not lessened. If the
restoration of repair is not cconomically feasible or Lender's secunity would be lessened. tive ins:mance proceeds shall be
applicd to the sums sccured by this Sccunty Instrument, whether or not then duc. with any ¢ cest paud to Borrower. If
Bocrower abandons the Property. or docs not answer within 30 days a notice from Lender thay <2c “ssarance carrier has
offered to settle a claim. then Lender may collect the insurance proceeds. Lender may use the procecd 10 repair or restore
the Property oc 12 pay sums secured by this Security Instrument. whether or not then due. The 30-d-y soniod will begin
when the notice ts given.

Uniless Lender and Borrower otherwise agree in writing. any application of procecds to principal sh: ii vot extend or
postpone the duc date of the moathly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
uader paragraph 19 the Property is acquired by Lender. Bostower’s nght to any insurance policies and proceeds resulting
from damagc to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Properts: Leascholds.  Borrower shall not destiroy. damage or subsiantially
change the Property. allow the Property to deterioratc or commit waste. §f this Sccunty Instrument 1s on a3 keaschold.
Bosrower shall comply with the provisions of the icasc. and if Borrowcr acquires fee titie to the Property. the keaschold and
fee title shall not merge unless Lender agrees 10 the merger in wniting.

7. Protection of lender’s Rights in the Property: Mortgage lasurance. If Borrower fails 10 perform the
covenants and agreements contained in this Sccurity Instrument. o7 there 1s a legat proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding 1n bank ruptcy. probate. for condemnauon or 1o caforce laws or
regutations). then Lender may do and pay for whatever is nocessary to protect the valuc of the Property and Lender’s nights
in the Property. Lender’s actions may include paying any sums sccured by a3 lien which has prionity over this Secunty
Instrument, appearing in court. paying reasonsbic attorncys’ foes and entering on the Property to mai ¢ repairs. Although
Lender may take action under this paragraph 7. Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph ~ shall become additional debt of Borrower secured by this
Secunty Instrument. Ualess Borrower and Lander agree 1o other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrowner

fequesting payment.
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The Property includes a unit in, together with an undsvided ticrest 1 the common clements of. 2 condomeasum progect
kaown as:

.
POSU I IE NI R s S

T Name o1 ConGomenean Bepgect) T
(the “Condomnium Project™). If the owners association or other eatity nhuch acts for the Condomensum Proyect (the
“Owners Association™) holds tstle 10 property for the benefit or usc of its members or sharcholders. the Property abo
includes Bocrower's aterest i the Gwners Association and the uses. proceeds and benefits of Borroner™s snterest.

CONDOMINIU N COVENANTS. In addinon to the covenants and agreements made in the Sccunts Instrument.
Borrower and Lender further covenant and agree as follows:

A. Coadr amiviam Obligatieas. Bocrowcr shall perform all of Borrower's obhigations under the Condommum
Progect’s Conststucait. Documents. The ~“Consttucnt Documents™ are the: (s) Declaration or any other documen: whech
creates the Condosrn-ma Progect; (i) by laws; (i) code of regulations. and (sv ) other equivalent documents. Borsower shall
peompily pay. when cue. 23 ducs and asscssmcnts imposed purssant to the Conststucnt Documents.

B. Hazard Insr. a9 e. So loag as the Ownerns Association mamtains, with a gencrally acoepted mmsurance carnet. a
“masicr™ or “blanict™ polisy a the Condonunum Progect which s satisfactony to Lender and which provides smsurance
coverage n the amounts. for ac oeriads. and agmnst the hazards Lender requurcs. sncloding fire and hazards included
withan the term “extended coveragr ™ then:

(1) Lender waives 11 provision in Umiform Covenant 2 for the monthly payment 10 Lender of onc-tweifth of
the yearly premium wstailments fos hy za d imsusance on the Propeny: and

(10 Borrower’s obligation: v aicr Unsform Covenant S to maintan hazard insurance coverage on the Property
ts deemed satisficd to the extent that the roquirco coverage is providad by the Onners Assoctation policy .

Borrower shall give Lender prompt n xice of any lapsc in required hazard insurance coverage.

In the event of a distnibution of hazard s urance proceeds 10 heu of restoration or repair following a loss to the
Property. whether to the unit of to comman clenc s, acy proceeds payable (o Borrower are hereby assigned and shali be
paid to Lender for appication to the sums secured b;-2o. Sccusity instrument. with aay excess pasd to Borrower.

C. Public Liability Insurance. Borrower shail take such actions as may be reasonable 10 mnsure that the Owners
Association masntains a public hability insurance pobicy acr cpta blc 1n form. amount. and cxtent of coverage 1o Lender.

D. Condemnation. The proceeds of any award of ciovm f~¢ damages, direct or consequential. payvable 1o Borrower in
connection with any condemnation oc other taking of all or any rat of the Property. whether of the unit cr of the common
clements, or for any coaveyance in bicu of condemaation, are beich; assignod and shall be paid to Lender. Such proceeds
shall be applicd by Lender to the sums secured by the Sccurity instrorao t as provided in Uniform Coverant 9.

E. Lendcr's Prior Consent. Borrower shall not. cxcept aftcs woiice to Lender and with Lender’s pnor wnitten
coasent. cither partition or subdvide the Property or consent to:

(1) the abandoament or terminalion of the Condomumum Prorcci. except for abandonment of termination
required by law in the casc of substantial destruction by firc of other casualty of in 7he case of a taling by condemnation or
cminent domain:

(1) any amendment to any provision of the Constituent Documents i€ 1i.c nrovision is for the express benefit of
Lender:

(iii) termination of professional management and assumption of scif-mana rement of the Owners A ssociation:
or

(iv) any action which would have the cffect of rendering the public liability insurar (< coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. if Borrow er does not pay condomnium dues and asscssments w hen duc, then cc.der may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower socvired by the Secunty
Instrument. Ualess Borrower and Lender agree to other 1crms of payment. these amounts shall bear inie est from the date of
disbursement at the Note rate and shall be payable. with interest. upon nosice from Lender 1o Borrower reqacs ing payment.

BY SIGNING BELOW. Bocrower accepts and agrees 10 the terms and provisions contained in this Condominium Rider.

~e:
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