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g MORTGAGE AND ASSIGNMENT OF RENTS

138‘371 (Varlable Interest Rate)
~ (Revolving Line of Credit)

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE BY AN OWNER OF THE PROPERTY EVEN AFTER
SUCH OWNER SELLS THE PROPERTY. YOUR LOAN WIiLL CONTAIN PROVISIONS FOR AN ADJUSTABLE INTEREST

RATE.

o= THIS MORTGAGE AND ASSIGNMENT OF RENTS (herein "‘Morigage’’) 1s made this .. 411TH .. .. . ..
g~ dayof _____Marcan ... e 19 .91 . Dy and belween, JOSE-_PENA-AND. MANUELA -
r~ PENA, HIS WIFE,. A!- .JD.INLIENANIS

= (herein "‘Borrower''), and Flr.S’ MATIONWIDE BANK, A Federal Savings Bank, whose address is 700 Market Street, San
Francisco, California 94102 (hersin *‘Lender'').

Borrower, in consideration of the indertedness herein mortgages, grants and conveys to the Lender the following described
property located in the County of .__{:0M)¥. e , State of Illinois.

TREET

Si

§ LOT 27 IN DANA AND BLAYBON'S SUEBDIVISION OF THE NORTH 1/2 OF BLOCK
54 IN THE SUBDIVISION OF  SZCTION 19, TOWNSHIP 39 NORTH, RANGE 14,
g EAST OF THE THIRD PRINCIPRL MERIDIAN, IN COOK COUNTY, ILLINOIS.

. DEPT~01 RECORDING $15.25
" TAX PARCEL #: 17-19-312-025 . TES355 TRAN 7176 03/21/91 13:94:00
' : 3L 3 E »#-—-91-128271
COOK CIOUNTY RECIRDER
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which has the address of (Street) ___2136 WEST CULLERTON
(City) CHICAGO _ e . Niinois (Zip Code) 40608 _ _ . ..

(herein '‘Property Address .

TOGETHER WITH all the improvements now or hereafter erected on the Property. und all easements, rights, appurtenances
and rents (subject however to the rights and authorities given herein to Lender to collect 37:d apply such rents), royalties, mineral
oil and gas rights and profits, water, water rights, and water stack, insurance and con/jemnation proceeds, and all fixtures
now or hereafter attached to the property, all of which, including replacements and additiors thereto, shall be deemed to be
and remain a part of the property covered by this Mortgage; and all of the foregoing together with said property (or the leasehold
estate if this Mortgage is on a leasehold) are hereinatter referred to as the ‘Property”’,

FOR THE PURPOSE OF SECURING: The prepayment to the Lender of the revolving line of creailinfabtedness evidenced
by an EQUITY RESERVE ACCOUNT AGREEMENT AND DISCLOSURE STATEMENT (“‘Agreement '} Jt iven date herewith,
in the maximum principal sum of U.S. $55,000.00 . . __ . orso muciitieeof thal may be
advanced and outstanding with interest thereon, providing for momhly payments in accordance with the terms thereof.

This Mortgage is given to secure a “‘Revolving Credit’" loan as defined in Illinois Revised Statutes. Chapter 17, Section
6405 and secures not only the indebtedness from the Morigagor to the Mortgagee on the date hereof bul ali such future advances,
whether such advances are obligatory or to be made at the option of the Mortgagee. or otherwise, as are made within fifteen
years of the date of the Mortgage, to the same extent as If such future advances were made at the time of execution of this
Mortgage. and although there may be no indebtedness outstanding at the time any advance is made. The total amount of
indebtedness secured by this Mortgage may increase or decrease from time 1o time, but the total unpaid balance secured
at any one time shall not exceed twice the principal sum set forth above. The Agreement and this Morigage are coliectively
referred to as the '‘Credit Documents'. Any deficiency in the payment of any monthly payment when due and any failure to
perform any obligation of Borrower contained in this Mortgage cr the Agreement shall constitute an event of default as set
forth below in paragraph "*15. EVENTS OF DEFAULT".

Borrower covenants that Borrower is the lawful owner of the estate in land hereby conveyed and has the right to grant and
convey the Property. and that the Property is unencumbered except for encumbrances of record as of the date hereol. Bor-
rower covenants that Borrower warrants and will defend generally the titie to the Property, against all claims and demands.
subject to encumbrances of record as of the date hereol. Borrower covenants that Borrowar will neither take nor permit an,

action to subdivide the Property or any part thereof. }
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Borrower acknowledges that the Agreement secured by :mg MorlgaAe p%cdé loEnXgo‘her things. a revolving hine

ot credit up to the maximum credit imit amount stated above. a variabie interest rate, and the nght ot Lender to cancel fulure
advances for reasons other than default by the Borrower. Reterence 1s made to the Agreement for the speciic lerms, covenants,
conditions and provisions thereof which are incorporated herein by this reletence.

COVENANTS. Borrower and Lender covenant and agree as follows

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due in accordance wilh the terms of the Agreement the pnncipal
andnterest on the indebledness evidencad by the Agreement. together with any late charges. membership fees. and other charges imposud unae:

tnhe Agreement and allowed by apphicable law

2. TAXES AND INSURANCE. Borrower shall pay, al least ten calendar days before delinguency. all laxes. assessments gneluding condomimum
or planned unit development assessments. if any), and ground rents aftecting the Property Borowar shall keep the tmprovements now oxishing of
heroafter erected on the Property insured against toss by hre. hazards included withi the term “extended coverage™, and such other hazards (colloc-
tively relerred to as *'Hazards") as Lender may require including but not limited to flood insurance if the Property 1s located m a designated liood
hazard area. and in such amounts and tor such peniods as Lender may require. but 1n no event shall such amounts be less than the face amount
of any obhgation secured by any rnortgage or other securily agreement which has or appears to have prionty over this Mortgage plus the amount
of the hne of credit secured by this Mortgage

The insurance carner providing the insurance shall be chosen by Borrower subject 1o approval by Lender, provided that such approval shall not
be unreasonably withheld. All insurance pohcies and renewals thereol shail be in a torm accepiable to Lender and shall include a standarg mon-
gagee clause in favor of and n a lorm acceptabte lo Lender. Lander shall have the right to hold the policies and renewals thereo! subject to the
terms of any morigage. deed of trust or other secunty agreement with a hen which nas or appears o have any prionly over this Mortgage H Borrower
makes the premium payment directly Borrower shail promptly furnish to Lender all renewal notices z=+  * -es.ested by Lender. all receipts of pac
premiums ! pohcies anc renewals are held by any other person. Borrower shall supply copies of such 'c _enaar w:th:n ten catendar days after issuance

in the event ol loss. Borrrwer shall give prompt notice to the insurance carnier and Lender Lender may make proof of loss it no! made promptly
ty Borrower

Lt ‘ oot
Subject to the nights and 2= s af any morlgage. or other secunly agreement with a hen which has or appears to have any prionly over this Mor-
tgage, the amaunts collected Xy Burrower or Lender under any hazard insurance policy may. at Lender's sole ciscretion, ei*her be apphed to the
indebtedness secured by this Mo g and in such order as Lender may determine or be released 1o Borrower 11 456 0 iepainng or reconstruching
the Property. and Lender s herebyriexncably authonzed 1o do any of the above Sach apphcation or releass: sha. < 2t cure of waive any delault
or notice of default under this Mortgage ¢« invalidate any act done pursuant 1o such notice

i the Property is abandoned by Borrower o=t Borrower fails to respond to Lender in wntm? within 30 calendar gaye ror *re 2a%: ~once s mailed
by Lender to Borrower that the insurance-carrier olfers to setile a claim for insurance benefits. Lender is irrevocably autno?.zess *, w2 & "he claim
and to collect and apply the insurance procee.s «! Lender's sole oplion either 1o restoration or repaw of the Property or to the sums w~.uted by

this Morigage

If the Property is acquired by Lender. all nght. iitie 2/.a wnterest of Burrower 1 and 1o any insurance policies and in and 1o thr proceeds tharent
resulting from damage to the Property prior to such siile or acguisition shall bacome the property of Lender to the extent of the sums socured by

tins Mortgage immedialely prior 10 such sale or acquisitor

Borrower, al the digcretion of the Lender shall pay the cusi o an ALTA pohcy of titie insut , with such endorsements as Lender shall request
and subjact to such exceptions as Lender may apprave in wriling, /nsynng Lender’'s interest in the Property and shall cause 1o ba provided lo Lender
al Borrower's expense such further endorsements as Lendt may 7c5edt nsuting Lender s continuing hen prioniy over encumbrances not of record

as ol the date hereo!

3. APPLICATION OF PAYMENTS. Uniess apphicable law provides otl erwise. all payments recenved by Lender under the: Agreement ana s hMo-
igage shall be appled first in payment of any hnance charge payable unzariine Agreement then in payment of any other amounls (excluding pnn.
cipal) payable (o Lender by Borrower under the Agreement or this Mortgd ge and then to the pnincipal balance on the line of credit

4. PRIOR MORTGAGES AND DEEDS OF TRUST, CHARGES: LIENS. BorrCwe shall fully and timely perform all of Botrower's obligations under
any mortgage. or other secunty agreement with a lien which nas or appears 10 havs ary prionty over this Morlgage, including Borrower's cavenants
o make any payments when due. Borrower shali pay or cause to be paid ali taxes asfessmenis and other gharges hines and impositions ¢ tinputabie
to the Property and all encumbrances. charges. loans and hens tother than any priod hr,l Morigage) on the Property which may attain #ny prionty
over this Mortgage ang teasenhold payments or grouna rems: if any . R R 0 BRE

o ) oy S , e o e 1

5. PRESERVATION AND MMN‘I"E)NANCE OF PROPERTY: LEASEHOLDS: CONDO INIUTAS, PL.ANNED UNIT DEVELorMﬁP,Ts. Barrower shail
use. improvd and maintain the Property , comghance with the law. shall keep the Préplinty: il grod conaitiontand fepait. ineluding the repair o
restoration of any 1mprovements on. e Property which may e daragad or, destroyed, shall no’ o2Tunit or, permil wasle or pagmit frppairment or
detenoration of the Propbrty and shall tully ang promplly cOmply with the prowisions of any lease «f th:c Mortgage 1s on a leasehold. If this Morigage
1S 0N a umt N a condominium or planned um!t devetopment borrower shall promptly perform all ot Brirowar’'s obligatons under the declaration or
covenants creating or governing the condominium or planned unit development, and constituent docur=n's_all as may be amended from time o
tme H a condomimium or planner unit developmem rider 1s executed by Borrower and recorded togethar with this Mortgage. the covenants and
agraements of such nder shall be incorporated :nto and shall amend and supplement the covenants and agre.\n.ents of this Mortgage as if the nder
were a part hereot

6. PROTECTION OF LENDER'S SECURITY. It Borrower fails to pertorm the covenants and agreemenis containe d 1n {lns Mortgage or in the Agree-
ment. or it any action or proceeding i1s commanced which affects Lender's interest in the Property or the rights v rovns of Lender then Lender
wthout gemand upon Borrower but upon notice to Borrower pursuant to paragraph 11 hereot may without reteasing 307 swer from any nbhgation
in this Mortgage. make such appearances. defend the agiion or proceeding. disburse such sums, including reasonatie /iterney’'s fees and costs
‘incurrdd at the triat or Appellate-levets. and take such actibh as the Lender deems necessary to protect the secunty o s Morigage

A - : 4 i R

Y ! et ettt SRL
Any amounls disbursed by Lender (unless otherwise provided or agreéa upon with Borrower) pursuan‘l 10 this paragr)alph 6,/ with -me‘:es' thereon
at the rate from time to time in effect under the Agreement, shall become additional indebtedness of Borrower secured'by this Mortgage Unless
Borrower and Lenger agree 1n writing to other terms of payment such amounts shall be payable upon notice from Lender to Borrower requesting
payment thereot Nothing contained (n this paragraph 6 shail requite Lendger to incur any expense or lake any action hereunder and any action taken

shall not release Borrower fram any obhgation in this Mortgage

7. INSPECTION. Lender may make or cause 10 be made reasonable entres upon and inspactions of the Property, provided thal Lender shall give
Borrower nolice pnot to any such inspection specitying reasonable cause therefor related to Lender's interest in the Property

8. CONDEMNATION. The proceeds of any award or claim for damages. direct of consequenthal in conneclicn with any condemnation or other
taking of the Property or part therect. ¢r for conveyance 1n heu Qf condemnation. are hereby assigned and shall be paid to Lender. subjec! 10 the
terms of any mortgage, or other secuntly agreement with a ken which has priority over the Mortgage Borrower agrees to execute such further documents
as may be required by the candemnat.on authonty to effectuate this paragraph Lender is hereby irreyocably authcnized to apply of reiease such
moneys received or maxe settiement for such moneys 1n the same manner anc vith the same eftect as providec 1n this Mortgage for disposition

or seltlement of procesds of hazard insurance.

9. BORROWER NOT RELEASED: FORBEARANCE BY LENDER NOT A WAIVER. Extension of the time for payment acceptance by the Lender
of payments other than according o the terms of the Agreement or moditicalion in payment terms of the sums secured by this Mortgage grantea
by Lender 10 any successor :nnterest of Borrower shall not operate to release :n any manner the Labihly of the oniginat Borrower Borrower's suc-
<cassor n interest or any guarantor or surety thereof Lender shall not be requirea to commence proceedings aganst such successor or refuse to
exiend ime for payment or otherwise modify payment terms of_the syms secured by this Mogtgage by reason ¢l any demand made by the onginal
Borrower and Borrower s successors in interest Any forbearante by Lhnder in exercisihg any right or remedy hereunder. or otherwise attorded by
appiicable law. shall not be waiver ot or prectude the exercise of any such rnight or remedy The procurement ot insurance or the payment of taxes
o7 other hene or charqes by Londers shall not he a wawver of Lender s nght as othgrwise provided in this Mortgage to accelerate the maturity ot the
Maebladnass socured by this Morgage in the avont of Borréwar s dbtauit undar this‘Mortgage or the Agreamént which (1 secures

b, L A
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. MGRTGAGE RIDERU m I: F I C lAL Cd)){ ! [ poc 020

Thls Mortgage Rider is attached to and made a part of a Mortgage dated _ CH 11, 199 ... gwen by the undersigned
(the '‘Borrowar’’) to secure Borrawer's obligations to FIRST NATIONWIDE BANK ‘A Federal Savmgs Bank (lhe “‘Lender’’) under the Equity
Reserve Account Agreement and Disclosure Statemment (the "Agreement’’) of the same date and shall be deemed to amend and supplement

said Mortgage.
INTEREST RATE AND PAYMENT ADJUSTYTMENTS. Paragraph 28 i1s hereby added to the Mortgage

28. INTEREST RATE AND PAYMENT ADJUSTMENTS. The Agreement secured by this Mortgage contains the following provisions:

FINANCE CHARGES

Finance Charges for my Credit Line, The ** lnmal Finance Charge'” section and ""Penodic Finance Charge’’ section. including its subsec-
tions “‘How Daily Intarest Rate Is Determined.’ '‘How Average Daily Balance Is Figured ' and "'Current Finance Charge Rate’ gescribe
the Finance Charges payable in connection with my credit line and how they will be calculated.

A. Initial Finance Charge
To open my credit hne | will pay the Loan Origination Fee (Imtial Finance Charge} shown above, which is a one-time non-refundable
Finance Charge. This amount may be posted 10 my credit ine. If | want to avoid interest charges on this amount, | will pay this amount
in cash when | sign this Agreement.

. Perlodic Finance Charges
Periodic Finance Charges, consisting of interest, will be charged on my credit line if there 1s an outstanding balance owing to the Lender
on my credit line at the end of any day of the billing cycle. Interest will begin lo accrue on the gate a transaction is posted 1o my credit
hne. Interest will be calculated by applying the daily interest rate for that billing cycie to the average daily batance for that biling cycle
and multiplying the result by the number of actual calendar days in the biling cycte (See ""How Daily Interest Rate Is Determined’”
and '‘How Aver..ge Daily Balance is Determined.'’) This daily interest rate is subject 10 increase or decrease on the first day of each
billing cycle if thetc nas been a change in the “'index’ (defined below) If the daily interest rate increases. my minimum monthly payment

will also increase /see_"Mimmum Payment').

1. How Daily Interest 3a?s 's Determined
To determine the daily..te est rate for my credit hne for each billing cycle before that billing cycle begins, the Lender will go through
the tollowing Step 1 to get\he “index’” tor the bilhng cycle and Steps 2 and 3 to get the daily interest rate for the cycle:

Step 1. The Lender will dete/mi~e the vaiue of the “Iindex’ as of the "Determination Date’” The “'Indox’ that will apply 10 my cred:t
line will be the Pnme Rate as'quoted and published 1n the Weslern Edition of The Wall Street Journal, currently published by Dow
Jones and Co The reterenced P i=ie Rate is usually isted under a column enttled Money Rates. In the event that on the Determina-
tion Date two or more Prime Rates ar~. published, the Index will be the highest Pnmea Rate. The Lender will obtain the Prime Rate
quoted (using up to the first two de(im/.l.r'aces) on the 30th day (Determination Date) of the month preceding the first day of the
billing cycle, unless there is no Prime <7.e quoted for the 30th day in which event the Lender will obtain the Prime Rate quoted for
the next preceding day on which a Prime R was quoted.

In the event the Index. as descrnibed above, s no ionger avastable. Index shall mean a substtute Index selected by the Lender in com-
pliance with federal law.

Step 2. The Lender will then add to the Index an aniount referred to as the “"Spreaad’ The “Spread’ will be _ _1.70.

Step 3. The Lender will then divide lheqlolal of the inrax plus the Spread by 365 to determine the daily interast rate that will apply

for the next biling cycle.

. How Average Dally Balance is Calcutated
The Lender will calculate the Average D&ily Balance by starting w th the balance | owe at the beginning of each day in the billing period

for that statement. The Lender will add any new loan advances a..d.Jther charges and will subtract any payments and credits which
are posted to my credit line during the day The Lender subtracts all uapzicunterest and late cnarge(s) This will result in the daily balance
for the day The Lender will then_add together the daily balance for ezch )i the days in the biling penod and divide the total by the
number of days in the billing perlod, which will result in my Average Dy 'oalance

Interest will continue to accrue until my credit line balance is paid in full. | undr.rziand that | may receive a final billing statement showing

only the interest which accrued trom the closing date of the previous statement {0.'lic cate on which the Lender received my payment

of my remaining principal balance.

3. Current Finance Charge Rate
Based upon the ingex in effect on the date this Agreemant was prepared for signing. the curronl Zaily interest rate and the corresponding
Annual Percentage Rate are as shown on the first page of this Agreement
These rates are subject to increase or decrease at the beginning of the next and subsequent billing cycles based on increases and/or
decreases in the Index.
IN WITNESS WHEREOF, Borrower has executed this Mortgage Rider.
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