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MORTGAGE AND ASSIGNMENT OF RENTS

~p € TY™
(Variable interest Rate) 9‘}_1;&) VR
{Revolving Line of Credit)

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE BY AN OWNER OF THE PROPERTY EVEN AFTER
SUCH OWNER SELLS THE PROPERTY. YOUR LOAN WILL CONTAIN PROVISIONS FOR AN ADJUSTABLE INTEREST

RATE.

dayof _______Fabriiozy.

DELORIS TURNER AND.ALK/A DELORIS HOLMES ., HUSBAND -AND-WIFE

THIS MORTGAGE AND ASSIGNMENT OF RENTS (herein “*Mortgage™) is made this . . 15TH -

e s 1991, by and between, JOHN. W TURNER--AND—————
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TAX PARCEL #:

which has the address of (Street) ___1112 N. MAYFIELD AVE L

(City) CHICAGOD

{herein "‘Borrower"’), and Fl;S". ATIONWIDE BANK, A Faderal Savings Bank, whose address is 700 Market Strest, San
Francisco, California 94102 (hercan' *‘Lender’’).

Borrower, in consideration of the inde%iadness herein mortgages. grants and conveys to the Lender the following described
property located in the County of __LO! .

LOT 12 IN JONES A. SVENSON AND SONS SUBDIVISION OF LOTS 5 TO 22,
BOTH INCLUSIVE IN BLOCK { fF JERNBERG'S SUBDIVISION OF THE WEST 1/2
OF THE NORTH WEST 1/4 OF THE SOUTH EAST 1/4 OF SECTION S5, TOWNSHIP
39 NORTH, RANGE 13, EAST OF vm& THIRD PRINCIPAI{.}. MERIDIAND, IN COOK

COUNTY ILLINDIS. - B8
. v

"!).

[ 4

et

, State of illinois.

Q2L28ZT

EPT-D1 RECORDING $156,2
555 TRAN 7174 03/21/791 13:34:00

[ 4
[~
. HNIE %#—91—128272
s, r. .,
16-0%-401-033 . COOK COUNTY RECORDER

, Minois (Zip Code) .(,0A%H1

(herein “‘Property Address”).

TOGETHER WITH all the improvements now or hereafter erected on the Property, an<.a! easements, rights, appurtenances
and rents (subject however to the rights and authorities given herein to Lender to coliect a7 apply such rents), royalties, mineral
oll and gas rights and profits, water, water rights, and water stock, insurance and concemnation proceeds, and all fixtures
now or hereafter attached to the property, all of which, including replacements and additicn.s thereto, shall be deemed to be
and remain a part of the property covered by this Mortgage: and all of the foragoing together with saia aroperty (or the leasehoid
estate if this Mortgage is on a leasehold) are hereinafter referred to as the “Property’’;

FOR THE PURPOSE OF SECURING: The prepayment to the Lender of the revolving line of credit idabtedness evidenced
by an EQUITY RESERVE ACCOUNT AGREEMENT AND DISCLOSURE STATEMENT (“Agreement’; ¢ even date herewith,
in the maximum principal sumof US. .. $49,000.00 _ . ... . o0fsomuch thoroof that may be
advanced and outstanding with interest thereon, providing for monthly payments in accordance with iiie terms thereof.

This Mortgage is given to secure a “‘Revolving Credit”” loan as defined in lllinois Revised Statutes, Chapter 17, Section
6405 and secures not only the indebtedness from the Mortgagor to the Mortgagee on the date hereof but all such future advancas,
whether such advances are obligatory or to be made at the option of the Mortgagee, or otherwise, as are made within fifteen
years of the date of the Mortgage, to the same extent as if such future advances were made at the time of execution ot this
Mortgage, and although there may be no indebtedness outstanding al the time any advance is made. The total amount of
indebtedness secured by this Mortgage may increase or decrease from time to time, but the total unpaid balance secured
at any one time shall not exceed twice the principal sum set forth above. The Agreement and this Mortgage are collectively
referred to as the “‘Credit Documents’. Any deficiency in the payment of any monthly payment when due and any failure to
perform any obligation of Borrower contained in this Mortgage or the Agreement shall constitute an event of defaull as set

forth below in paragraph ''15.

EVENTS OF DEFAULT"

Borrower covenants that Borrower is the lawful owner of the estate in land hereby conveyed and has the right to grant and
convey the Praperty, and that the Property is unencumbered except for encumbrances of record as of the date hereof. Bor-
rower covenants that Borrower warrants and will defend generally the titie to the Property, against all claims and demands.
subject to encumbrances ot record as of the date hereol. Borrower covenants that Borrower will neither take nor permit any

action to subdivide the Properly or any part thereof. ﬂ
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Borrower acknowledgeslHJl MAQN'(EN E:\lreg:y IrAjmalm B]Mg awar things, a tevolving fine

of credit up to the maximum credit hmit amount stated above, a vanable interast rate, and the right of Lender 1o cancel future
advances for reasons other than default by the Borrower. Reference is made lo the Agreement for the specilic lerms, covenants,

conditions and provisions thereo! which are incorporated herein by this reference.

COVENANTS. Borrowaer and Lender covenant and agree as foliows

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrowsr shail promptly pay when due tn accordance with the terms of the Agreement the principa!
and interest on the indebladness evidenced by the Agreement. togather with any late charges, membership tees, and other charges imposad under

the Agreement ang aliowed by apphcabie law

2. TAXES AND INSURANCE. Borrower shail pay. at least ten calendar days betore delinquency. all taxes, assessments (including condominium
or planned unit development assessments, if any). and ground rents atfecting the Property. Borrower shall keep the improvements now existing or
hereatter erected on the Property insured against loss by fire, hazards included within the term “"extended coverage ', and such other hazards {coliec-
tively referrad 10 as “‘Hazards ') as Lender may require including but not hmuted to fluod insurance i the Propenly i1s localed in a designated flood
hazard area, and in such amounts end for such periods as Lender may require, but in no event shall such amounts be less than the face amount
of any obligation secured by any mortgage or other security agreemenl which has or appears 10 have prionty over Ihis Morigage plus the amount

of the line ol credit secured by this Morigage.

The insurance carrner providing the insurance shall be chosen by Borrower subject o approval by Lender, provided that such approval shail not
be unreasonably withheld All insurance polcies and renewals thereo! shall be in a form acceptable to Lender and shall incluge a standard mort-
gagee clause in favor of and in a form acceptable to Lender. Lender shall have the nght 10 hold the policies anyd renewals thereof. subject to the
terms of any morigage, deed of trust ot other securnty agreement with a hen which has or appears to have any prionity over this Morigage 1f Borrower
makes the premwum payment direclly. Borrower shall promptly furmish to Lender all ranewal nolices and, if requested by Lender, all raceipts of pait
prermums. If policies 7.1 renewals are held by any other person, Borrower shall supply cogies of such to Lender within ten calendar days alter issuance

In the event of loss. Gorrower shall give prompt nolice to the insurance carrier and Lender Lender may make proot of 10ss if not made promptly
by Borrower. Lo

Subject to the nghts ard 1nrms of any morlgage. or other secunity agreement with a ien which has or appears to have any priority over this Mot-
tgage, the amounts coliecter oy Borrower or Lender under any hazard nsurance policy may. al Lender’s soie discretion, either be appiiad to the
indebtedness secured by this o7igage and in such order as Lender may determine or be released to Borrower for use in repatring or reconstructing
the Froperty, and Lender 1s her¢by..rr9vocably authorized 10 do any of the above Such application or release shail not cure or wawve any detault
or notice ol default under this Mortr,age or invalidate any act done pursuant 10 such notice

i the Property 1s abandoned by Boriowar.or it Borrower fails to respond 1o Lender in wning within 30 calendar days trom the date notice 1s mailed
by Lender to Borrower that the insuranca carner oflers 1o settle a claim lor insurance benefils Lender is irrevocably authorized 1o settle the claim
and to collect and apply the insurance procreas at Lender's sole option either to restoration or repair of (he Property or to the sums secured by

thus Mortgage

It the Property is acquired by Lender, ail right, titte-anc! interest of Borrower in and to any insurance pohcies and in and 1o the proceeds thoreo!
resulting from damage 1o the Property prior 10 such sale or acquisition shall become the property of Lender 1o ihe exient of the sums secured by
this Mortgage immediately prior to such sale or acqu:siren

Borrower, at the discretion of the Lender, shall pay the 2ot an ALTA pofiey of title insurance. with such endorsements as Lender shatl request
and subject 1o such exceptions as Lender may approve i wr lin/, sisuring Lender's interest in the Property and shali cause 1o be provided 1o L.ender
at Borrower's expense such further endorsements as Lender me, :cquest tnsuning Lendet's continuing hien prionty over encumbrances not of record

as of the date hereo!

3. APPLICATION OF PAYMENTS. Unless applicabie law provides (thanuise, all payments received by Lender under the Agreement ang this Mor-
tgage shall be appfied first in payment of any finance charge payable wndz«the Agreemeri, then in payment of any other amounts (excluding prin.
cipal) payable 1o Lender by Borrower under the Agreement or this Morl3aca and then to the principai balance on the line of credt

4. PRIOR MORTGAGES AND DEEDS OF TRUST; CHARGES: LIENS. Bolroviar.shall fully and timely perform ali of Borrower's obligations under
any morigage, or other secuuty agreement with a hen which has or appears 1o h.ve any £nonty oves this Mortgage. mncluding Borrower's covenants
to make any payments when due. Borrower shall pay or cause 1o be paid all laxes. 2587 ssments and other charges. hnes and impositions attnbutable
lo the Property and all encumbrances. charges.-joans and liens (other than any proor rst Mortgage) on the Property which may aftain any pnonty
over this Morigage and leasehold payments or ground rents if any. . :

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLOS: CONDOMINI!/MS; PLANNED UNIT DEVELOPMENTS. Borrower shall
use, improve and maintain the Property (n comphance with the law. shall keep the Prope ty in 7400C congihon and repait. mcluding the repair or
restoration of any improvements on the Property which may be damaged or desiroyed. shail rot-commit or parmit wasla or parmit impairment or
deterioration of the Property and shail fully and promptly comply with the provisions of any lease i1't¥1s Mortgage 1s on a leasehold If thie Mortgage:
1S On a umt in a condomimum or planned unit development, borrower shall praomptly pertorm all of Puricwer s obhgations under the declaration of
covenants creating or governing the condommium.or plannad unit development. and constituent doCinents, all as may be amended from time to
time. if a condominium or planned umit development nder is executed by Borrower and recorded toge her with 1his Morigage. the covenants and
agreements of such rider shall be incorporated into and shall amend and supplament the covenants ang agisements of this Morigage as « the nder

were a part hergot

6. PROTECTION OF LENDER'S SECURITY. it Borrower fails to perform the coverants and agreements contai(ied in this Mortgage or in the Agreo-
ment, or if any action or proceeding i1s commanced which affects Lender’s interest in the Property or the nights.or’piwers of Lender then Lende
without demand upon Borrower, but upon notice 10 Borrower pursuant to paragraph 11 hereol. may without raleasiny BLirower from any obligation
In this Mortgaga. make sych appearances. defend the action or-proceeding. disburse such sums. inciuding reasonzile attorney's fees and costs
Incurred at the trial or appellale levels. and take such action as the Lender deems necessary 10 prolect the securty ‘of thi> Morigage

Any amounts disbursed by Lender (uniess otherwise provided or agreed upon with Borrower) pursuant 1o this parayraph 5, w th interest thereon
at the rate rom hme 10 time in effect under the Agreement, shall become addimonal indebledness of Botrower secured by «tus Mortgage Unless
Borrower and Lender agree in wriing to other terms of payment. such amounts shal! be payable upon notice from Lender to Borrower requesting
payment thereo! Nothing contained in this paragraph 6 shall require Lender 1o incur any expense or take any action hereunder and any action taken
shall not release Borrower trom any obhgation in this Mortgage.

7. INSPECTION. Lender may make or cause 10 be made reasanabie entries upon and inspections of the Property, provided that Lender shatl give
Borrower notice prior to any such inspeclion specifying reasonable cause therefor related to Lender's interest in the Property

8. CONDEMNATION. The proceeds of any award or claim for damages. direct or consequential, in connecthon with any condemnation or other
taking of the Property. or part thereol, or for conveyance in heu of condemnation. are hereby assigned and shall be paid tu Lender, subject to the
terms of any moitgage. or other securily agreemant with a ien which has prionty over the Mortgage Borrower agrees to execute such turther documents
as may be required by the condemnation authority to ettectuate this paragraph Lender is heraby irrevocably authorized 1o apply or release such
moneys received or make settlement for such moneys tn the same mannér and with the same effect as provided in this Mortgage for disposition
or settlement of proceeds of hazard insurance

9. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extcnsion of the tme tor payment. acceptance by the Lender
of payments other than according (o the terms of the Agreement. or modification n payment terms ol the sums secured by this Morigage granted
by Lender to any successor in interest of Borrower shall not operate to release in any manner. the hability of the original Borrower. Borrower's suc-
cessor in interest or any guarantor or surety thereot Lender shall not be required to commence proceedings against such successor or retuse 1o
extend ime for payment or otherwise modify payment terms of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors n nlerest Any forbearance by Lender in exercising any nght or remedy hersunder, or otherwise attorded by
applicable law, shall not be waiver of or preclude the exercise of any such nght or remedy The procurement of insurance or tha payment of taxes
or other liens or charges by Lender shall no! bo a waiver ol Lender’s nght as otherwise provided in this Mortgage 10 accelerate the malunty of the
indebtedness secured by this Mortgage in the event of Borrower's delauit under this Morigage or the Agreement which it secures.
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MORTGAGE RIDER| N®EEIC AL G my 5 ]

This Mor'gaqe Rider s attached to and made a part ol a Mortgage dated . given by the undersigned
(the 'Borrower’’) 10 secure Borrower's oblhgations to FIRST NATIONWIDE BANK, ‘A Federal Savmgs Bank (me ‘Lender’’} under the Equily
Reserve Account Agreement and Disclosure Statement (the “"Agreement’’) of the same date and shall be deemed to amend and supplement
said Mortgage.

INTEREST RATE AND PAYMENT ADJUSTMENTS. Paragraph 28 is hereby added lo the Mortgage.

28. INTEREST RATE AND PAYMENT ADJUSTMENTS. The Agreement secured by this Mortgage contains the foliowing provisions

FINANCE CHARGES

Finance Charges for my Credit Line. The ° lnmal Finance Charge’’ section and ‘Periodic Finance Charge’’ section, inciuding 1ts subsec-
tions '‘How Daily Interest Rate !s Determined,” “'How Average Daily Baiance Is Figured.” and ""Current Finance Charge Rate” descnbe
the Finance Charges payable in connection with my credit line and how they will be calculated

A. Initial Finance Charge
To open my credi hine | will pay the Loan Origination Fee (Imtial Finance Charge) shown above, which 13 a one-time nan-refunoable
Finance Charge This amount may be posted 1o my credit ine 1t | want to avoid interest chargas on this amount. | will pay this amount
in cash when | sign this Agreement.

. Periodic Finance Charges

Peariodic Finance Charges. consisting of interast, will be charged on my credit line if there 1s an outstanding balance owing o the Lender
on my credit line at the end of any day of the bilhng cycle. Inlerest will begin 10 accrue on the rate a transaction is posted to my credit
line. Interest will be calculated by applying the daily interast rate for that billing cycle to the average dadly balance for that bilhng cycle
and multiplying-iria result by the number of actual calendar days in the billing cycle (See ""How Daily Interest Rate Is Determined™”
and “"How Avzreae Daily Balance Is Determined.’’) This daily interest rate is subject to increase or decrease on the first day of each
biling cycte if there ':as been a change in the "'Index’’ (defined below). If the daily interest rate increases. my mirmmum maonthly payment

will also increase’ (s£e "Minimum Payment’’).

1. How Daily interest P=(r is Determined
To determine the daily 1~tarust rate for my crecit ine for each bitling cycle before that billing cycle begins, the Lender wil go through
the foliowing Step 1 to ge th2 'index’ for the billing cycle and Steps 2 and 3 1o get the caily interest rate for the cycle

Step 1. The Lender will deiermine the vaiue of the “Index’’ as of the "Determination Date " The “Index’ that will apply to my credit
hne will be the Prime Rate al: guotad and pubhshed in the Wastarn Edition of The Wall Street Journal, currently pubhished by Dow
Jones and Co The referenced.f «ime Rate 1s usually listed under a cotumn entitlod Money Rites In the event that on the Datermina-
tion Date two or more Prime Rates 7e published. the Index will be the tughest Pume Rate The Lendear will oblain the Prirne Rate
quoted (using up to the first two decir.ai oiaces) on the 30th day (Determination Date) of the month preceding the lirst day of the
billing cycle. unless there i1s no Prime F.ate quoted for the 30th day in which event the Lender will obtain the Prime Rate quoted for
the next preceding day on which a Prime /1ate was quoted.

in the event the Index, as described above, \=.no.!anger available Index shall mean a substitute Index selected by the Lender in com-
phance with federa! law

Step 2. The Lender will then add to the Index ar’ arioxnt referred to as the " Spread’” The “"Spread” willbe . . 1.70 __
Step 3. The Lender will then divide the total of the Iruex plus the Spread by 365 tc determine the daily interest rate thal will apply
for the next billing cycle.

. How Average Daily Balance is Calculated

The Lender wiil calculate the Average Daily Balance by staring vatb'tbe balance | owe at the beginning of each day in the billing period
for that statement. The Lender will add any new loan advances ans otr.er charges and will subtract any payments ang credits which
are posted to my credit line dunng the day. The Lender subtracts all urua:s interest and 1ate charge(s). This will result in the daily balance
for the day. The Lender will then add together the daily balance for eack o' the days in the bithng period and divide the total by the
number of days in the biliing period, which will result in my Average Dar'y Falance
interest will continue to accrue until my credit hine balance is paid in fult | unccrstand that | may recetve a tinal billing statement showing
the interest which accrued from the closing date of the previous statement t¢ the date on which the Lender received my payment
of my remaiming principal balance.

. Current Finance Charge Rate
Basad upon the index in etfect on the date this Agreement was propared {or sighing. the current daily interest rate and the corresponding
Annual Percentage Rate are as shown on the first page ot this Agreement
Thase rates are subject to increase or decrease at the beginning of the next and subsequent bl ny) cycles based on increases and/cr
decreases in the index.
IN WITNESS WHEREOF. Borrower has execuied ths Morigage Rider.

witness T 7 (sEAL  BOR TJOHN W, (St AL

N %7@1/&/4«4 d’Ww

WITNESS ' SALY BORROWER DELORIS TURNER

wiTNEss ST T ST isEAL XQ@W 2

wWITNESS T T T T T T T SE AL ELORIS "HOLMES ™

WiTNESS T sEAD

wiTNESS T ' (SEAL)  BORROWER o (SEAL)

WITNESS ) T T sEAL

EQUITY RESERVE

CL434iL (0589 WHITE RETURN TO LENDER CANARY - BORROWEH PINK - RETAIN (M FILE
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