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THIS MORTGAGE ("Socurlly Instrumont”) Is givon on MARCH 13 . 1991 . Tho morgagor
s _Lacey £, Oweno & Luglle A, Qwene, hip wi{e

("Borrower”),

This Security Insirument Is given to ga
which is a _National Dank organlzed and oxisting under thelaws ol _the United States of Amarica
whose ndidross Is Qne Flret National Plawn _ Chicaga _ lliinois 625870, ("Lender). Borrowar owos
Lencler the maximum principal sum of . FPIFTERN THOUSAND NO/100

Oottars (U.S. § —.——15.000.00 ), orthe aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of evan data herewith execuled by Borrowor
("Agreament"), whichaever is [ess. The Agreament ls hereby Incorporated In this Security Instrument by roforence.
This debt Is evidenced by the Agreement which Agraemant provides for monthly interast paymonts, with the full
debt, If not nald earllar, due and! payable five years from tha issue Date (as delined In the Agreement}). Tho Lendor
will provide the Barrowar with a final paymant notice at least 90 days before the final payment must be made. The
Agraement provides that lvans may be made from tme 1o time during the Oraw Period (as daefined In the
Agroomont). Tho Draw Perlod may be extended by Lender in its sole discration, but in no event latar than 20
yoars from tba.dito horoof, ANl future loans will have the same fen priority as the original loan. This Securlty
Instrumont secureréto Londar: (u) the ropayiment of the debl svidonced by the Agroomuont, lncluding all principal,
intorost, and other/chargos as provided for in the Agreement, and all renewals, extensions and moditications; ()
the payment of alt-arGr sums, with interest, advanced under paragraph 8 of thls Socurlty Insirumont to protoct
the securlty of this Sceurlty Instrument; and {c) the performance of Borrower's covanants and agreomonts undor
this Security Instrumen:_sod the Agroement and all renewals, extensions and modifications thareof, all of the L2
foregoing not to excead twice thp maximum principal sum slaled abave. For this purpose, Borrowor does hereby
mortgage, grant and convey 13 Lender the following doscribed propeny tocalad In __ Cook County, &

lillnals:

Lot 131 in Eagle Rldge Suriiviaion Phase Two, bein? a subdivision of

of part of the Southwest Quarte- (1/41 of section 16, TownahlE 37 o
North, Range 13, East of the 7niid Principal Meridlan, in Coo

County, Illinois, :

. DEPT=-D1 RECORDING

. T$3333  TRAN 7992 03/22/91 09:1

. BRI C P 1 L2940
COOK COUNTY RECORDER

Parmanent Tax Numbar: 24-16-306-013, ,
which has the addross of 10805 Georngla Lane Qak Lawn
Hinols 0453 ____ (“Praporty Address”):

TOGETHER WITH all the improvaments now or horeofler erected on the propeny, and all sasements, rights,
appurtenances, rents, royaities, minerai, oil and gas fights and profits, claims o demarxis with respect to
nsurance, any and ait awards mace for the taking by eminent domaln, water rights and siack and all [ixtures now
or hereafter a part of the property. Al replacements and additions shatl also be coterot by this Security
Instrument. All of the loregalng is referred to In this Securlty Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyet unc has the right to
rortgage, gram and convey the Property and that the Property I8 unencumberad, except for crcumbrances ol
recard. Barrower warramts and will defencd genarally the title to the Property against all claims- and demands,
subject to any sncumbrances of record. There is a prior mortgage from Borrower 1o
Savings & Loan dated . 11/09/90 and recorded as document number 20561825

ASSOCTATION OF CHICAGO

COVENANTS. Borrower and Lender covonant and agros as follows: 91129408
1. Paymenl of Principal and Interest, Borrowor shall prompily pay when due the principal of and (nterest on

the dobt evidencod by the Agracment.

2. Application of Paymenls. All puymonts rocaivod by Londar shall be appllod first {o intorest, then to other
chargos, and thon to principal,

3. Charges; Liens, Borrower shall pay all laxes, assogsments, chargos, fines, and Impositions atiributable to
the Property, and ioasshold payments or ground rents, If any. Upon Lender's rocuos!, Borrowor shall promplly
furnish to Lender all notices of amourts to be pald undoer this paragraph. The Borrower shali make Ihese
payments diractly, and upon Lendar's request, promptly furnish to Lender recolpts evidencing the paymarnts.
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Borrowor shall pay. or causa 1o be paid, when due and payable alt 1axes, assessments, waler charges, sewaer
chargas, license faes and othar charges againsl or in conneclion with the Propenty and shall, upon request,
promptly furnish 1o Lender duplicate receipis. Borrowor may, In good faith and with due diligence, contes! the
validity or amount of any such iaxes or Bssessments, provided that {a) Borrower shall notlly Lendar in wrlting of
tha intention of Borrower 10 contest the same belore any tax or assessment has been Increased by any Inerest,
penaltios or costs, (b) Borrower shall lirst make all contested payments, under {stotest i Bofrower deslres, unless
such contest shall suspend the collection thereol, (c) nalther the Properly nor any part thereol or inlerest tharain
are al any tima it any danger of being sold, foreited, tost or inteifered with, and (d) Borrower shall furmish such
sacurlly as may be required In tha contest or as requested by Lender.

4. Hazard insurance. Borrowar shall keep the improvements now exisling or hercafter erected on he
Property insured against [oss by fire, hazards Included within the term “extended coverage™ and any other
hazards lor which Lander requires insurance. This insurance shall be maintained in the amounts and for the
perlods that Lender requires. The insurance cerrler providing the insurance shall be chosen by Borrower subject
to Lender's aprioval which shall not be unreascnably withheld.

All insurance pulictas and renewals shall ba acceptable 1o Lender and shall include a slandard morigage clause.
Lender shall have (he right 1o hold the policies and renewals, i Lender requires, Borrower shall prompily give to
Lender all racaipis of Lali premiums and renawal notices. In the event of loss, Borrower shall give prompt notice
to the Insurance carrler .13 Lendar. Lender may make proof of loss If not made promptly by Borrower.

Unless Lender and Borrovat otherwise agree in wriling, Insurance proceeds shall be applied to restorailon or
rapair of the Property damao:d, if the restoralion or repair fs economically feaslble, Lender's security Is not
tessened and Borrower Is not In de’ault under this Securlty Instrument or the Agraement, if the restoration or repair
Is not economicalty teasible or Lenue.'s security would be lessanad, the insurance proceeds shall be applled to
the sums secured by thls Securlty instrinent, whaether or not then dus, with any excess pald 1o Borrower. |If
Borrower abandons the Property, or does ot answer within 30 days a nolice from Lender that the insurance
carrier has offered to settle a claim, then Londer may collect the insurance proceeds. Lender may use the
procaeds to repalr or restore the Property 0t Yy sums secured by this Security Instrument, whether or not then
due. Tha 30-day period will begin when the nctize s given.

it under paragraph 18 the Property Is acquired Fy Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property pricr to the acquisition shall pass to Lendar 1o the extent of the
sums secured by this Securlty Instrument immediately pri.or 10 the acquisition.

5. Preservation and Maintenance of Property; Learcholds. Borrower shall not destroy, damage,
substantially change *!i@ Proparty, allow the Property to deterlorate, or commit waste. If this Security Instrument ls
on a leasehold, Borrower shall comply with the provisions of tha la=se, and if Borrower acquires {ee tlile to the
Proparty, the leasehold and fee title shall not merge unless Lender agreez o the merger irwriting.

8. Protection of Lender's Rights in the Property. If Borrower falls 1o _serform the covenants and agreemenis
comtained In this Security Instrument, or there is a legal proceeding that may.significantty affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnatior, or” 10 enforce laws or regulalions),
then Lender may do and pay for whatever is necessary to prolect the value of ina Froperny and Lender's rights In
the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing In count, paying reasonable attorneys’ fees, and entsring.2a the Property to make
ropalrs. Although Lender may take action under this paragraph, Lender does not have 1> do so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Lcrrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, thesu umounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with inieresy.-t/;sun notice from
Lender to Borrower requesting paymaent.

7. inspection. Lender or its agent may make reascnable entrles upon and inspections of the Property. Lender
shall glve Borrowar notice at the timea of or prior to an inspection specitying reasonable cause for the inspaction.

8. Condemnation. The proceeds of any award or claim for damages, diract or consequential, in connection
with any condemnation or other taking of any pan of the Property, or for conveyance in lleu of condemnation, are
heraby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applled to the sums secured by this Sacurlty
instrument, whether or nol then due, with any excess paki to Borrower. in the event of a partial taking of the
Propertly, unless Borrower and Lender otherwise agrea in wrlting, the sums secured by this Securlty Instrument
shall be reduced by the amount of the proceads multiplied by the following fractlon: (a) the total amount of tha
sums secured Immediately before the teking, divided by (b) the fair market value of the Propenty Iinmmadiately
belora the taking. Any batance shall be paid to Borrower.

If the Proparty {8 ahandoned by Borrower, or i, alter notice by Lender 10 Borrower that 1he contgemnors offers 1o
make an awargd or settle a claim tor damages, Borrower fails to respond to Landar within 30 days after the date the
notics ia given, Lendar Is authorized to coliect and apply the proceads, at its option, elther to restoration or ropair
of the Froperty or to the sums sacured by this Security Instrumernt, whether or nol 1hen due.
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$. Borrower Not Reloasod; Forbonranco By Lendor Not a Walver, Extonsion ol tha Lime for paymont or
modification of amortization of the sums sacured by this Socurity Instrument granlod by Londor to any succossor
in imorost of Borrowor shall not operate 1o rolaase the llability of the original Borrowar or Borrowor's SUCCO8EOIS IN
intorost.  Londar shall not bo required to commonce proceadings againsl any succossor In Interest or rofuse to
axtand timo for paymont or otharwige moclily amonization of 1he sums socured by thig Security Instrument by
reason of any demand made by the originnl Borrower or Borrowar's successors In Intorest, A walver In one or
mare Instances of any ol the torms, covenants, condlitions or provisions hereo!. or of the Agrecimoit, or any part
therool, shall apply to ho paricular instance or instancos aik at the particuiar time or times only, and no such
walvar shall be deamod u cominuing walver but all of the torms, covanarts, conditions and other provisions of this
Socurlty Instrument and of the Agraement shail survive and cantinua to remain n full force and effoct. No walvor
shall bo assorted against Loncor unlasa i writing signod by Lendor.

10, Succossors and Assigna Bound; Joint and Sovoral Liabliity; Co-signers. Tho covonants and
agroomeonts of this Socurily Instrumont shall bind and benofit the sticcessors and assigng ol Lendor and Borrower,
subject to the mravisions of paragraph 156. (l lhore is morg than ona party as Borrowor, onch of Borrowar's
cavononts and wg.oemonts shalt be joint and sovera). Any Borrower who co-signs this Securlly Inatrument but
doos not oxocuto e Agreomaont: (u) ls co-signing this Securlty instrumant only 1o mongago, grant ard convoy
that Barrowor's intirout in the Praoperly undor tho 1orms of this Socurlly Instrumaent; () i not parsonully obligatod
to pety the sums socriod by Lhla Socurlly Instrumont; and (c) agrees that Lendor and any ollier Borrower may
agreo to axtond, madily, farboar or make any nccommodations with regard to tho terms ol this Socurlty instrument
or tha Agrooment withourth# i Borrower's consent,

11. Loan Charges. If the (o secured by thlg Sacurlly lnstrumeont Is subjoct 10 a law which gots muaxlmum loan
charges, and that law is linally” inlernrated so that the irderast or other loan chargos collected or 1o be collocted In
connection with the loan exceed (he parmitted limits, then: (8} any such loan chargo shall be reduced by the
amount nocossary 1o reduco tho chazje to the parmitted limit; and {b) any sums already collocted from Borrower
which exceoedad permitiod limhs will by ro'unded 10 Borrower. Londer may choose to mako this rofund by
reducing the principal owed under the Agreement or by making a diract payment to Borrower. [l a refund reduces
principal, the reduction will be treated ar £ partial prepayment without any prapaymant charge under the
Agreement.

12, Notices. Any notica to Borrowar provided lor in this Securlty Instrument shall be glven by delivering It or by
malllng R by Hrst class mall unless applicable law roquires usa of another method. The notice shall be directed 1o
the Propenty Address or any olher addross Borrowor dugigaates by notice 1o Lender. Any notice to Landar shall be
glven by llrst class mall to Lendar's address slaled here!n'o; any other address Lender designates by nolice o
Barrower, Any notice provided for In this Sacurity {nstrument shall be deamed o have been glven 1o Borrower or

Lendor when given as provided In this paragraph,

13, Governing Law; Severability, This Security Instrument ghli be governed by federal law and the law of
inois. In the event that any provislon or clause of this Security Inuwrument or the Agresmant conflicts with
applicable law, such conllict shall not aifect other provisions of this Sucurlty Instrument or the Agreement which
can be glven elfect without the conflicting pravision. To this end the provigicas of this Sacurity Instrumernt and the
Agreamsnt are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of its Interes’ heraunder and ts rights granted -
hereln and In the Agreement to any person, trust, financial Institution or carporationtas Lender may determine and
upon such assignment, such assignee shalil thereupon succeed to all the rights, Intoresis, and options of Lender
herein and in the Agreement, and Lendear shall thereupan have no funther obligations or lablltles theraunder.

15. Transfer of the Properly or a Beneficial interest in Borrower; Due on Sale. |f all’or any part of the
Property or any interest in It 1s sold or transferred {or i a beneficlal Interes! in Borrower is soid (or ‘transferred and
Borrower Is not a natural person) without Lendar's prior written consent, Lender may, at lts ontion, require
Immediate payment In full of all sums secured by this Securty Instrument. Howsever, this optlon shall not be
exercised by Lendor if exercise Is prohiblited by federal law as of the date of thls Securlty Instrumant.

gIV62TT6

il Lendor exercises this option, Londar shall glve Barrower notice of acceleration. The notlce shall provide a
period of not less than 30 days from he date the nolice ls dalivered or malted within which Borrower must pay all
sums secured by this Socurity Instrument. H Borrower falls to pay these suma prlor (o the explration of this porlod,
Lender may invoke any remadies permitiad by this Security Instrument or tha Agreemont without lurther notlce or
demand on Borrower.

16. Borrower's Right to Reinstate. If Barrowar meats cerntain condltlons, Borrower shall have the right to have
onforcement of this Securily Instrumant discontinued at any time prior to the entry of a Judgment enforcing this
Security Instrument. Those condltions are that Borrower: (a) pays Lender all sums which then would be due under
this Sscurity Instrument and the Agreement had no acceleralion occurredd; (b) cures any dafault of any other
covenanis or agreements; (c) pays all expensas Incurred In enforcing this Securlty instrumant, including, but not
limited to, reasonable attorneys' fees; (d) takes such action as Lender may reasonrably require 10 assure that the
lien of this Securlty Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security instrument shall continue unchanged; and {e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Securlty Instrument and the obligations socured hereby
shall remain fulty eflactive as if no acceleration had occurred, However, this right to reinstate shall not apply in the
case ol acceleration undar paragraph 15, AT
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17. Prior Mortgage. Borrowar shall not ba In dafault of any provision of any prior morngage.

18, Accoloration; Romedies. Lonkior shali give notice 1o Botrowar ptior to acceloration iollowing: (a)
Borrowar's fraud or matarial misrepresentation in connaction with this Securlty Instrument, the Agreement ot the
Equity Crodlt Lino ovidenced by the Agraamant; (b) Botrower's faliute 10 maot the epaymemt 1oerms Of the
Agreomaent; or (c) Borrowor's actions or inactions which adversoly atiect the Property or any right Lender has in
thg Proporty (but not prior to acceloration under Paragraph 156 untess applicablo law provides otherwise). The
notice shall spocily: (a) the default; (b) the action required to cure the delaull; (c) a dale, not less than 30 days
from the dala tho notica (& given 1o Borrower, by which the defaull must ba cured; and (d) thal lailure to cure the
default on or baloro the date specliied in the notice may rasult in acceleration of the sums secured by this Security
Instrument, {oreciosuro by judiclat proceeding and sala of the Propenty. Tha notice shall further inform Borrower
of the right 1o rainsiato afler accelaration and the right to assert In the loreclosure proceeding the nonexisience ol
a dofaull or any othor dofonse ot Borrower o acceleration and foreclosure. If the defaull is nol cured on or belore
the date spacilled In the nolice, Lander at its option may require Immediate payment in full of all sums securod by
1his Security instrumant without further demand and may foreciose this Security instrument by judicial proceeding.
Londer shall be el.thlnd to colloect all expenses incurred In legal proceedings pursuing the remedies pravided In
this paragraph 18, Inc'2ding, but not limhed to, reasonable attorneys’ fees and costs of tille evidence.

19. Lender In Posscaoricn. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time ptior 1o the explrationof-any period of redemption following judicial sale, Leixder {in person, by agem of by
Judicially appointed recelver! szl ba entitied 1o enter upon, take possession of, and manage the Property and (o
collact tha rents of the Propary Finluding those past dus. Any rems collecied by Lender or the recelver shall he
applied first to payment of the cojte of management of the Proparty and collection of rents, including, but not
imited to, r2ceiver's fees, premiums on recaliver's bonds and reasonable atlorneys’ fees, and then to the sums
secured by this Security Instrumen Nsihing hereln comtained shall be construed as constituting Lender a
mongagee in possassion In the absence of the 1aking of actual possession of the Propeny by Lender pursuant to
this Paragraph 19. In the exerclse of the paweis herein granted Lender, no liabllity shall ba ascerted or enforced
against Lender, all such llability being expresaty walved and released by Borrower.

20. Release. Upon payman! of all sums securad bvihis Securlty Instrumen, Lender shall retease this Security
Instrument,

21. Waiver of Homestead. Borrower walves all right Of hcmestead exemption in the Propeny.

22, No Ofifsets by Borrower. No offset or claim that Lor¢mwer now has or may have in the {uture against
Lender shall relleve Borrower from paying any amounts due uncar the Agreement or this Security iInstrument or
from peiforming any other obligations contained therein.

23. Riders to this Security Instrument. [f one or more rders aie execuled by Borrower and recorded
together with this Securlly instrument, the covenants and agraements of erch such rider shall be Incorporated into
and shall amend and supplement the covanants and agreements of this Socurity Instrument as it the rider(s) were
a part of this Securlty Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenpite contained in this Security
Instrument a }n any rider{s) executed by Borrower and recorded with the Security Insirument.

AN _ r -Borrower
% %/Z ‘-Jgt(/" A‘ : &.2{’M71L-“)

Laslie A, Owans Borrower

(Space Below This Line For Acknowlegmeni)

t Center, The First Netional Bank of Chlcago, Suite 0482, Chicopo, 1L &D670

FILLINOIS, Ot County ss:

W _ e s D Cevpresloeed , a Notary Public in and for sald county and slale, do hereby
cenify that_Larzy E. Owang & Leslies A, OQwang, hia wife _

personally known to me Lo be the same person(s) whose name(s) Is (are) subscribed 1o the {foregoing instrument,
appeared belore me this day i? person, and acknowledged that _- "< .- sighed and
dellvered the sald instrument as_J/2r /7~ free and voluntary act, for the uses and purposes thergin set fonh.
!
Glven under my hand and officlal seal, this _/-.”

dayol//"""" s 192/,

My Commission explres: - "OFFICIAL SEAL" VS Vi e
2D OEBRA M. CORNELISON “ Led'sg V1) (s vidonoy
FNBCOROCD).IFD Notary Publis, Siste eb el Nolary Public




