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CHICAGO, IL 50631

RECORD ANP RETURN TO: 91129621
ALLIED MORTGAGE CORPORATION
8600 W. BRYN MAWR AVENUE-SUITE 725-8

CHICAGO, WIS 60631
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THIS MOATGAGE "Seourily Instrument”l is given on MARCH 15
The mortgager is FRED A, SCHULTZ
AND JACQUELINE V. SCHULTZ, HUSBAND AND WIFE

I"Borrowar’), Tils Taaurity Instrumont is given to ALLIED MORTGAGE CORPORATION

, whigh is organized and existing under the laws of
THE STATE OF (ILLINOIS , and whosop addross is B600 W, BRYN MAWR AVENUE-SUITE 725-S
CHICAGO, ILLINGIS 60631 {*Lendar®).
Borrower owos Lendar tho printipal sum ol
THREE HUNDRED THQUSAND AND 00/100 .
Doilars {u.5. $§ 300,000.04G . This debt is svidenced by Borrower's note datad the sama dato as this
Security {nstrument (“Note’). whicl pravidas for monthly paymants, with the futl debt, It not paid carliar, due and payable
on APRIL 1, 2006 . /rhis Security Instrument scoures to Lender: (o) the repayment af the debl evidenced
hy the Nole, with intarest, ond all ranecaal,, axtanstons and moditlcations; (b} the payment of all othar sums, with intarest,
advancad undar paragraph 7 to protect thn sGuurity of this Security Instrumant; and (o) the poerformance of Borrowor's
covenants and agroomoents under this Securlly Instrument snd the Note. For this purpose, Borrower doas harsby mortgage,
grant ond convey to Lander the following describsa proporty located in
COOK Granty, Hiaols:
THE WEST 150,17 FERET (EXQEPT 1THL SOUTH 27 FEET OF THE NORTH 55 FLET
OF THE EAST 10 FEET THEREOF) OF I'HE EAST 460,17 FEET OF THE NORTH
225.66 FEET OF THE SCUTH 510,73 FEZI\OF THE SQUTHWEST 1/4 OF
SECTION 36, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK CQUNTY, ILLINOCIS.
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23-36-301-028

which has tho nddregs of 7617 MC INTOSH DRIVE \ ORGAND PARK

[Syryot) (ciey)

Hinolhs 60462 “Proporty Address®);
2 Caua)

TOQETHER WITH ali the improvemonts now or harvatter orectod on tho property, and ail ‘sasements, rights,
appurtenances, rents, rayallios, minoral, oll and gas tights snd protits, water rights and stook and s/ Viantures now or
haraafter a part of tho proparty. Al replacaemants and additluns shall lso Bo oovernd by this Saourlty Lusirumant. Al ol
the taragoing Is rotarrod Lo In Ihis Soaurlly inalrumont ns the *Proporiy.”

BORROWHER COVENANTS that Horrowar it Inwlully spised of the ostate hereby otnveyed and has the right to mortgage, -
grant and convay the Pruporty and that the Proparty is unensumberad, sxcept for encumbrances of rocord. Borrowaer
warranias and will datond gonarally the titio to the Proparty agninat sil claime snd demands, subtjaot to any anpumbrances ol

rovord,

THIS SECURITY INSTRUMENT combines unitorm cavonants for national use and non~unilorm covenants with limited
virfations by Juelecdiztion tu gunstitule b unlform seourity Instrumant ecvering roal propotly.

[UN'FORMCQ“VEN;ANTSI Borrowar and Londer covenant ant aprog ey follaws:

|1 PAYMENT of PRINCIPAL anid INTEREST; PREVAYMENT and LATE CHARGES. | Dorrowar shall promptiy pay whon due
the principal al and Intorost an Ihe debt avidencad hy tha Note and any prepsymant and late charges dus undar the Naote.

ILLINDIS - Singla Famity; FiyMA/EICMC UNIFORM INSTRUMENT }(j '
Borrowaorls) lnlllnll./ Pae .o Page Yol 4 Form 3014 12/83 oP8 420
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Any amounts disbursod LEndbr ol thid pork sh cot npl dehl of Burrdwer sncurad by this

Sacurlty tnstrumont. Unloss Borrower and Landur agron to olhor torms ot paymont, thoso amounts shall boar intorast from
tho date of disbursamont at the Noto rato and shall be puyable, with interast, upon notice trom Lander to Borrower
redquosting paymant.

It Landur roquirad mortgagn insuranco as a condition ol making the loan scourod by this Security Instrumant, Borrowar
shall pay tho pramiums raquired to malntain the Insuranco in affoct until such timo as the requirament for the Insurance
tarminales in accardanca with Borrower's and Lendor's writien asgraemont or applicabloe law.

[ 8. INSPECTION. |Londor or ils ogont may mako roasonablo ontries upcn and inspections of the Properly. Landor shall
give Borrowar notico at the timn of or prior to an inspoction specifying roaronable cause for tha Inspection
!._,g;wgq_qqgmgﬂlgm.‘__] Tho proceeds of any award or ¢laim for damages, dirset or consequantial, in connaction with
any sondomnalion or olhor Vuking of any part of the Properly, or for conveyance in lleu of condomnation, are hereby
assignad and shall be poid to Lender.

In the evont of o total taking of tho Proporty, tho procaads shall be applied to the swums sacurod by thls Socurily
Instrumont, whethor ar not thon dua, wilh any oxgass pald 1o Borrower. In the ovont of o partlal toking of the Proporly,
unloss Borrower and Lender alherwiso ogroo in writing, tho sums sacurad by this Seourity lustrumant shall be racaucod by
tho amount of the procoads multiptied by the following fractiom: (a) the total amount of the sums secured hnmadiately
belure tha laking, dividod by {b} the fair markot value ot the Proporty immadiataly bofore the taking. Any boalancoe shall be

nald to Borrowar,

If the Property is abandoned by Borrowor, or if, aflar notico by Londar to Dorrawor that the condemnor offors to make
an award or settle’n claim for damiges, Borrowor lails to raspond to Lendar within 30 days alter the datn the notien s
given, Lander Is/autborizad to colleat anc apply tha proceods, at its option, aithar to restoration or ropair of tha Propoeriy or
to tho sums securad Ly this Socurity Instrument, whether or not thon duo.

Uniess Lander and Borrowor otharwise agrea in writing, any applicatlon of procoeds to principal shall not extend or
pustpana the dug data gdhy monthly payments reterred 1o in paragraphs 1 snd 2 or chango ths amount of such payments.
L _10. BORROWER NOT.ZFLTASED; FORBEARANCE BY LENDER NOT a WAIVER. I Extension of the time for payment or
modificalion of amortizaticn ‘o7 the sums secured by this Security Instrumant granted by Londer to any succossor in
intarest of Borrowor shall not'oparata to rolossea the liability of the origlinal Borrowoer or Borrowar's successors In interost.
Lender shall not be raquired to rorimance procaadings against any succassor in interest or refuse to extand time for
paymant or otherwise madily amortiza*!on of tho sums securad by this Security Instrument by reason ol any demand made
by the original Borrowor or Borrower's $2.¢vossors in intorost. Any forbearance by Lender in exarcising any right or ramedy
shall nat bo o waiver of or preclude tho exorcisn ol any right or remady.
|11, SUGCESSORS and ASSIGNS BQUND, JONT and SEVERAL LIABILITY; CO-signors. The covenants and agraomants
of this Socurity Instrumaont shall bind and wans il the successors and assigns of Londer and Borruwer, subject to tho
pravisions of paragraph 17, Borrowor's covenairts ond agraoments shall be jalnt and sovoral. Any Borrowor who co--signg
this Security Instrument but donrs nat axecuta the (No's: {a) s co-signing this Securitly instrument only to mortgage, granl‘
and convey that Borrowaer's interost in the Property aiider the terms of this Securlly Instrument; (b} Is not personally
obligated to pay tho sums socured by this Security Instrumesi;and (c) agroos that Lender and any other Borrowor may agree
to oxtend, modify, forboar or make any accommodations vith ragard to the torms ot this Securlty Instrumant or the Note
without that Borrawaer's consant. B
.12, LOAN Q_H;A}}Eg_s.“] (1 tho loan securad by this Securlty ivatrument |5 subject tn a law which sets maximum losn
charges, and that taw Is finally Interprated so that the Interast criother Joan charpes collosted or to be colectad In
connaction with tha loan gxcead the pormitted limits. then: {a) any <uth loan charge shall bo reduced by the amecunt
nocessary to reduco the charge to the parmitted limit; and (b) any sun's llrsady collectad trom Barrower which sxcaaded
permitted limits will be refunded to Borrowar, Lander may choose (= naka_this refund by roducing the principal owed
undor tho Nota or by making o diroet paysient to Borrawar, If 8 refund radudes plncipat, the roduction wiil bo traatod as o
partinl prapaymant without any propayment chargs under the Note.

13, LEGISLATION AFFECTING LENDER'S RIGHTS, ‘ It anactinent or oxpiradi af applicable faws has tho offect of
rendaring any pravision of tho Note ar this Seourity Inatrumant unonforcoable accurding <o its termg, Lender, at its optlon,
may raquire mmediate paymaent in full of all sums sacurad by this Soourlty Instrunant and may invoke any remedies
permiltad by paragraph 19, if Lender oxarcisos this option, Lander shall take the steps spocified in the socond paragraph
ol patagraph 17,

14, _NOTICES. |Any notice tu Borrowaor providod for in this Security instrumoent shall be/given by dalivering it or by
malling It by first class mail unloss applicable law roquiras use of anothar mothod. The petis=’siail be directed to the
Property Address or any other address Borrower dosignates by notice to Lander. Any notice to Leraar shall bo given by
first class mall to Lendor's nddress slatod harsin or nny othar addrass Lendor designates by notice to Loiirpwar, Any naotico
provided lor In this Socurily Instrumant shall bo daaimed to have beoen givan to Barrowar or Lendar whan civan its provided
in this parageaph. ..

{ ‘_15,__.g”0_vl‘i:‘ﬁi_\_l'___g_L._I\'w.,_.s_ﬁy_ﬁrj“gg_t,[_r__}_] This Sacurity Instrumaont shall be governad by federal law and tha law of the
jurisdietion in which the Proporly Is logatod. In the avent that any provision or clause of this Sacurlty Instrumont or the
Nala conflicts with appiloabla law, such cantiict ahall not atfect othar provisions of this Sacurity Instrument or tho Nate
whioh can be given oflfoct without the conilicting provision, To this end tho provisions of this Seourity fnstrumant and the
Note are doclared to bo sevarable.

| 18. BORROWER'S COPY. } Borrowoer shall be given una conformad copy of the Noto and of this Security Instrumaent.
{17 TRANSFER of tho PROPERTY or a RENEFICIAL INTEREST in BORROWER,, {It all or any part of the Pruparty or any
intarast in 1t Is sold or translarrod (or It a banaelicinl intarost in Borrower |8 sold or transtfarrod and Borrowor ic not &
natural parsonl without Londer's prior writton consanl, Lander may, at iis option, require Immodiato puyment (n full of all
sums soeurad by this Sacurity Instrumonl. However, this option shall not he oxarcised by Lendar If axorcive Is prohibited
by fedarsl law as af the data of this Security Instrumaenl.

11 Lendnr exarcives this option, Londer shall give Borrowaer notice of acgaleration. The notlco shall provide a perlod of
not tass than 30 days from the date the notice is delivered or mailod within which Borrower must poy all sumns securatl by
this Sacurlty Instrumaent. It Borrowar folis to pay thaso sums prior to the axpiration of this period, Lendar may invoka any
romuodias parmitted by this Sacurlly Instrument without further notico or domand on Barrowar,

Barrawaris) initia e Poge 3 of 4 0P8 422
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