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LUAME OF ABSOCIATION AND DEFINITION OF TERMO

Section 1. NAME. The name of the Assoclation is ROYAL
RIDGE ESTATES TOWNHOME OWNERS' ASSOCIATION,

Sectiop 2. DEFINITIONS. Any term used in these Bylaws that
igs defined 'in the Declaration of Covenants, Conditions,

Restrictions 'and Easements for ROYAL RIDGE ESTATES
("Declaration"), recorded as Document No, , to which
a copy of these Byluws is attached as Exhibit "C" thereto, shall
have the same definition herein that is set forth in said
Declaration, The term, "member" as used in these Bylaws means
Townhome Owner except whare the context requires otherwise,

2RTICLE 11

‘ Y. “he members of the Association
shall consist of all the Townhome Qwnzxs in the Development.

. The memberchip of each Townhome
Owner in the Association shall terminate when said Townhome Owner
ceases to be a Townhome Owner and upon thz sale, transfer or
other disposition of such Townhome Owner's Townhome, sald
Townhome Owner's membership in the Association shall be
transferred ipso facto the new Townhome Owner.

The First Meceting shall be
hald on a date to be determined as provided in the Daclaration,
Thereafter there shall be an annual meeting of Townhome OwneYs oh
the date one year after the First Meeting, and on the same- date
of each succeeding year thereafter at 7:30 p.m., or at such other
reasonable time or date as may be designated by the Board, Zach
such meeting of Townhome Owners shall be held at such place in
Cook County, Illinols, and at such time and date as shall be
specified in the written notice of such meeting which shall be
sant to all Townhome Owners at least 10 days pricr to the date of
such meeting.

Section 4. SPECIAL MEETINGS. A speclal meeting of the
Townhome Owners may be called at any time by the President of the
Assoclation, by a majority of the directors of the Board or upon
written request of at least 25% of all Townhome Owners., Said
special meeting shall be called by sending written notice thereof
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to all Tewnhome Owners not less than 10 days prior to the date of
said meating, stating the date, time and place of sald special
meeting and the matters to be considered,

+ Notice of a
meeting may be delivered either persenally or by mail to a
Townhome Owner at the address given to the Board by sald Townhome
owner for such purpose, or to the Townhome Owner's Townhome, if
no other address for such purposa has heen glven to the Board,

/ . Each Townhome Ownaer shall have one (1)
vote, If any Townhome Owner conslsts of more than one (1)
person, the voting rights of such Townhome Owner shall not be
divided but shall be exerclsed as if the Townhome Owner consisted
of only one {l) person, in accordance with the proxy or other
designation mna» by the persons constituting such Townhome Owner,
The Developer may exercise all voting rights with respect to the
Townhomes owned Ly Trustee or Developer from time to time,

Notwithstanding the foregoing, or any othar provision of the
Bylaws, the Board shall have the right and power to suspend the
voting rights of any “fownhome Owner during such period the
Townhome Owner's Common 'Expense assesements, c<r any other
monetary obligations due ard owing the Associatien from the
Townhome Owner, remains delinguent and unpaid.

Section 8, PROXIES., At all weetinga of Townhome Owners,

each Townhome Owner may vote 1n person or by proxy. All proxies
shall be in writing and filed with the Secretary of the
Association, Every proxy shall ‘ke revocable and shall
autogatically cease upon convayance by tha Townhome Owner of his
'Townhome .,

ARTICLE IIL

ROBRD OF DIRECTORE

1 : .. The Board
shall consist of 5 Directors, except for the First Board, which
shall consist initially of 3 Directors and which suxll he
increased, as provided in the Declaration, to 4 and thea to 5
Directors, Except for the Directors appointed to the Pirxst
Board, Directors shall be elected at the regular annual meeting
of Assoclation members by vote of the Townhome Owners. As long
as the Developer holds title to any Townhome, the Developer shall
have the right, at its option, to appoint at least one (1)
Director to the Board.

In every election for Directors, voting shall be cumulative
and every Townhome Owner shall have the right to vote, in person
or by proxy. Those Directors receiving the greatest number of
votes shall be deemed elected., Every elected Director shall hold
office for a term of one (l) year and thereafter until his
successor shall be elected and gualified,

A majority of the total number of Directors on the Board
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from time to time shall constitute a gquorum. Except for
Directors appointed by the Developer, each Director shall be a
Townhome Owner, the spouse of a Townhome Owner (or, if a Townhome
Owner is a trustee of a trust, a Director may be a beneficiary of
such trust or the spouse of such beneficiary) or one (1) of the
persons whose estates or interests aggregate fee simple ownership
of a Townhonms. If a Director shall cease to meet the
requiremants set forth in the preceding sentence during his term,
or in the event of the death, resignation or refusal or inability
to act of any Director, he shall theraupon cease to ke a Director
and his place on the Board shall be deemed vacant. Any vacancy
occurring on the Board may be fllled by a majority vote of the
remaining Directors thereof, except that any vacant pesition on
the Board, which was last filled (i) by a Director appolnted by
tha Developer; or (ii) by a Director selected by a committee of
Townhome Ownars, may be fllled only by a substitute Director
selacted by such committee. Any Director elected or appointed to
fil1l a vacancy  chall hold office for a term egual to the
unexpired term of tiie Director whom he succeeds, Any Director
may be removed from sffice, with or without cause, by a vote of
2/3rds of all Townhome. Owners, and in any such case such
Director's place on ths Board shall be filled as herelnabove

provided,

) A cegular annual meeting of the Board
shall ba held within 10 days folicowing the regular annual meeting
of Townhome Owners. Regular meecirgs of the Board other than the
aforesaid regular annual meeting sun)l be with such frequency and
at such place and hour as may be ‘fixed from time to time by
regsolution of the Board, Special meetirns of the Board shall be
held upon a call by the President of ika Agsociation or by a
majority of the Board on not less than 48 keurs notice in writing
to sach Director, delivered personally, by muili or by telephone.
Any Director may waive notlice of a meeting,. cc consent to the
holding of a meeting without notice, or consent to any action of
the Board without meeting. A Director's attendancs at a meeting
shall constitute his walver of notice of sald neeting. The
Directors shall have the right to take actlion in the ibgence of a
meeting which they could take at a meeting by obtiining the
written approval of all the Directors., Action so approveda. ahall
have the same effect as though taken at a meeting ©i¢- the
Directore.

Section 3. COMPENSATION, Diractors shall receive no
compensation for thelr services unless expressly provided for in
a resolution duly adopted by the Townhome Owners; provided,
however, any Director may be reimbursed for his actual expenses
incurred in the performance of his dutlies.

The Board shall have the

following powars and dutles:

(a) to elect and remove the officers of the Association as
hareinafter provided;

(b) te administer the affairs of the Association and the
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Development;

to engage the services of a Managing Agent to
maintain, repair, replace, administer and operate the
Development or any part thereof upon such terms and
for such compensation and with such authority as the

Board may approve!

to formulate policies for the administration,
management and operation of the Development;

to adopt rules and regulations, with written notice
thereof to all Townhome Owners, governing the
aoministration, management, operation and use of the
Drvalopment and the Common Area and also governing the
personal conduct of the Townhome Owners and thelr
guests and invitees and to amend such rules and
regulatirns from time to time;

to providsz for the maintenance, repair and replacement
of the CommOp Area and portions of the Townhomes as
provided in tlie Peclaration, payment therefor, and to
approve payment vcuchers or to delegate such approval
to the officers of the Association or the Managing

Agent;

to provide for the maintsnance, repair and replacement
of the Common Area and portions of the Townhomes as
provided in the Declaraticr.” payment therefor, and to
approve payment vouchers or %z delegate such approval
te the officers of the Association or the Managing

Agent;

to declare the office of a Director to he vacant in the
event such Director shall be absant froe. 3 consecutive
reqular meetings of the Board;

to provide for the designation, hiring and removal of
employees and other personnel, including accourtants
and attorneys, and to contract for any services raamed
recessary or desirable by the Board, and to wake
purchases for the maintenance, repalr, replacensav,
administration, management and operation of the
Development and the Common Area and to delegate any
such powers to the Managing Agent (and to any
employees or other personnel of the Managing Agent):

te appoint committees of the Board as the Board deens
appropriate and to delegate to such committees the
Board's authority to carry out certain duties of the

Board;

to determine from time to time the flscal year of the
Association as the Board deems advisable;

tc estimate the amount of the annual budget, and to

54 & £
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provide the manner of assessing and collecting from
the Townhome Ownsers (excluding the Trustee and the
Developer) thelr respective shares of the Common
Expenses!

to grant licenses, oconcessions or easements over
portions of the Common Area;

to cause to be kept a complete record of all of i{ts
acts and corporate affalrs and to present a astatement
thereof to the members at each regular annual meeting
of the membars or at any special meeting when such
statement is requested in writing by 25% of the
nembers;

to che extent the Board deems necessary or appropriate,
to  uause any officers or employees having fiscal
resworsibilities to be bonded;

unless ocharwise provided herein or in the Declaration,
to comply with the instructiocns of a majority of the
Townhome Owaers as expressed in a resolution duly
adopted at eay annual or special meeting of tho
Townhome Owners:

to suspend the vuting rights of any Townhome Owner
during such period tr¢ Townhome Owner's Common Expanse
Assessment, or any otne:r monetary obligatlons due and
owing the Association frem the Townhome Owner, remains
delinquent and unpaid; and

(r) to exercise all other powers anrd duties of the Townhome
Owners as a group, and all powsrs and duties of the
Board set forth in the Declaration; end to give effect
to the provisions of the Declaraticn,

'S decwithstanding
any provision in this Article or elsewhere in these hylaws, the
Board shall not have the power or duty to act in any way which
materially impairs the davelopment of the Developmeit or the
Future Parcel, as contemplated in the Declaration, ox .which
impairs or infringes Trustee and/or Developer's rights set forth
in the Declaration, and the Deeds and Plats of Sukdivisiconcof

record,

Section 1. DESIGNATION. At each regular annual meeting,
the Directors present at said meeting shall elect the following
officers of the Association by a majority vote:

(a) a President, who (1) shall be a Director (ii) shall
preaide over the meetings of the Board and of the
Townhome Owners (ili) shall be the chlef executive
officer of the Association (iv) shall see that orders
and resolutions of the Board are carried out, and (v)
shall sign all leases, mortgages, deeds, contracts and
other written instruments on behalf of the Association,
other than checks issued in the normal course of the
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Associationt's affairs;

a Vice~President who shall be a Director, shall act in
the place and stead of the President in the event of the
President's absence, inablility or refusal to act, and
shall exercise and discharge such other duties as may be
regquired of him by the Board;

a Secretary, who (1) shall record the notes and Xkeap
the minutes of all meetings of the Board and of the
Townhome Owners (il) shall keep the corporate seal of
the Association (If the Association has a corporate
sral) and affix it on all appropriate papers (iii) shall
sarve notice of meetings of the Bocard and of the membara
(iv)-shall keep appropriate current records showing the
membazs of the Assoclation togethar with thelr
addresacs, and (v) shall, in general, perform all the
duties i1ncident to the office of Secretary;

a Treasurer, ho (1) shall be responsible for financial
records and beoks of account and thae manner in which
guch records and Looka are kept and reported (il) shall
disburse such funds as directed by resolution of the
Board (iii) shall aion all checks and promissory notes
of the Assoclation {(iv) may, but shall rot he required
to, cause an annual aucit of the Assoclation's hbooks to
be made by a public accountant at the completion of each
fiscal year, and (v) shali prepare annual budget and a
statement of income and expenditures to be presented to
that membership at its regula: annual meeting, and
deliver a copy of each to the meuhers; and

{e) such additional officers ns the Boarc shall see filt to
elact.

POWERS. The respective officers aiull have the
general powers usually vested in such officers; proviiad that the
Board may delegate any specific powers to any other cilicer or
impose such limitations or restrictions upon the powerr of any
officer as the Board moy see fit,

gection 3. TERM GF QFFICE. Each officer ahall hold orcice

for a term of one year and thereafter until his successor shall
have been elected and qualified,

section 4. VACANCIES, A vacancy in any office mhall be
£illed by the Board by a majority vote of the Directors at a
regular or special meeting of aaid Board. Any officer elected to
£i11 a vacancy shall hold office for a term equal to the
unexpired term of the officer he succeeds. Any officer may be
removed with or without cause at any time by the Board at a
regular or special meeting thereof.

Section 5., COMPENSATION. The officers shall receive no
compensation for their services, unless expressly provided for in
a resolution dulv adopted by the Townhome Owners; provided,
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however, any officer may be reimbursed for his actual expenses
incurred in the performance of his duties.

ARTIQLE Y
AGGECBHRNTS

The Board shall cause to be
prepared an estimated annual budget for each fiscal year of the
Assoclation. such budget shall take into account the estimated
Common Expenses and cash requirements for the year, including
management, salaries, wages, payroll taxes, real estate taxes on
the Commor. srea, legal and accounting fees, supplies, materials,
equipment, rarts, services, maintenance, repairs, replacements,
landscaping, ‘snow removal, garbage and refuse removal, insurance,
fuel, power, water service and water usage charges, utilitles,
maintenance of saczurity to the extent deemed appropriate by the
Board, exterior majiitenance of the Townhomes as specified in the
nDeclaration and ai) other Common Expenses. The annual budget
shall also take into azcount the eatimated net avallable cash
income for such fiscal vear. The annual budget shall provide for
a reserve for contingencies for the year and a reserve for
replacements, in reasonablia amounts as determined by the Board,
The Board shall each year cecure professional advice ragarding
the adequacy of the reserve funds for contingencies and
replacements., The contingency 2nd replacement accounts shall
not be used for any other purpose other than that for which they
are established and maintained. To the extent that the
assessments and other cash income collected from the Townhome
owners during the preceding year shall ve more or less than the
expenditures for such preceding year, the svrplus or deflcit, as
the case may be, shall also be taken into acocunt,

; SN The estimated annual budget for
each fiscal year and any amendments or changes ‘pszreto shall be
approved by the Board, On or before the first day of the first
month and of each succeeding month of the year covered by the
annual budget, each Townhome Owner shall pay such Townhome
owner's share of the monthly assessment for the Common- Expenses
in accordance with the provisions of the Declaration« The
Townhome Owner's Share shall be determined as set forth in the
Declaration. Pursuant to rules and regulations duly adoptea by
the Board, the Board may assess a late charge against any
Townheme Owner who fails to pay the monthly assessment on his
rownheme when due. Coples of sald estimated annual budget and
any amendments or changes thereto shall be furnished by the Board
to esach Townhome Owner not less than 30 days before the first
monthly assessment, based upon sald annual budget or amended or
changed annual budget, is due. In the event that the Board shall
not approve an estimated annual budget or shall fall to determine
new monthly assessments for any year, or shall be delayed in
doing so, each Townhome Owner shall continue to pay each month
the amount of his prior respective monthly assessment to tha
Managing Agent or as may be otherwise directad by the Board. No
Townhome Owner (except the Trustee and the Developer) gshall bae

E:Tales £ 2
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relleved of his obligation to pay his assessment by abandoning or
not using his Townhome or the Common Area.

Section 3, PARTIAL YEAR OR MONTH, For the first fiscal
year, the annual budget shall be as approved by the First Board.
If such first fiscal year, or any succeeding fiscal year, shall
be less than a full year, then the monthly assessments for each
Townhome Owner shall be proportionate te the number of months and
days in such period covered by such budget,

: Within 90 days after the end of
each fiscal year covered by an annual budget, or &as goon
thereafter as shall be practicable, tha Board shall cause to bo
furnished to-each Townhome Owner a statement for such year so
ended, showiny the receipts and expenditures and such other
information as che Board may deem desirable.

section 5. _SUPPLEMENTAL BUDGET. In the event that during
the course of any ‘year it shall appear to the Board that the

monthly assessments, determined in accordance with the estimated
annual budget for such-vear, are insufficient or inadeqguate to
cover the estimated Commcii Expenses for the remainder of such
year, then the Board shall nrepare and approve a supplemental
budget covering the estimated deficiency for the remainder of
such year, copies of which supplsamental budget shall be furnished
to each Townhome Owner, and thereunon a supplemental assessment
shall be made to each Townhome Owier for his proportionate share
of such supplemental budget.

AP

_LONG_TERM CONTRACTS,
Except for capital expenditures and scontracts specifically
authorized by the Declaration and these 2ytaws, the Board shall
not approve any capltal expenditure in excess »f Five Thousand
Dollars ($5,000.00) (unless required for crergency repalr,
protection or operation of the Common Area) nor - enter into any
contract for more than 3 years, without the prior ajproval of 2/3
of the Townhome Owners,

It shall be the duty of every Tewnhome
owner (excluding Trustee and Developer) to pay his propoctisnate
share of the Common Expenses, as assessed in the manner nearein
and in the Declaration provided.

If any Townhome Owner shall fail or refuse to make any such
payment of the Common Expenses when due, the amount thereof (plus
any late charge assessed against such Townhome Owner), together
with interest thereon after sald Common Expenses become dua and
payable, at the maximum rate permitted by the laws of the State
of Illinois, and costs of collection, including reasonable
attorneys' fees, shall constitute a lien on the interest of such
Townhome Owner in the Development, and upon the personal property
of such Townhome Owner located in his Townhome or elsewhere in
the Development, provided, however, that such lien shall be
subordinate to the lien of a prior recorded mortgage held by a
mortgagee on the interest of such Townhome Owner, except for the
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amount of the proportionate share of Commen Expenses which
becomes due and payable from and after the date on which such
mortgagee or a purchaser at a foreclosure sale elther takes
possession of the Townhome or accepts a conveyance of any
interest therein or the date on which sald mortgagee causes a
receiver to be appointed for the Townhoma,

The Association, or its succesasors and aasigns, or the Board
or its agents, shall have the right to bring an action at law
against the Townhome Ownar personally obligated to pay tha samo
or to maintaln a suit to foraclese any such lien sgainst the
Townhome, and there shall be added to the amount due the costs of
said sult and other fees and expenses, together with interest at
the nhigheat legal rate and reasonable attorneys' foes,
Furthermore, if any Townhome Ownar shall fall or refuse to pay
when due his proportionate share of the Common Expenses and such
Townhome Owner w)thholds possession of his Townhoma, after demand
by the Board or( the Association in writing settiny forth the
amount claimed, the onard or the Association shall have the right
to immediate possesrion of such Townhome. The Board or the
Asgsociation shall have the authority to exercise and enforce any
and all rights and remedies in the manner prescribed by Article
IX of the Illincis Code of Civil Procedure, tha Daclaration or
these Bylaws or as are otharwise available at law or in equity,
for the collaction of all unpald assessments.

Section 8. RECORDS AND SUATIMENT QF ACCOUNT, 'The Board
shall cause to be kept detailad and accurate racords in

chronological order of the recaeipts .and expenditures of the
Assoclation, specifying and itemiziliz the Common Expensaes
incurred., Payment vouchers may be approvsid in such manner as the
Board may determine.

Upon recelpt of 10 days writton notice Lo it or to the
Assoclation from a Townhome Owner or mortgage of record, and upon
payment of a reasonable fee, the Board shall furnish to said
Townhome Ownex or mortgagee, as the case may be, r wtatement of
the account setting forth the amount of any unpaid azsessments or
other charges due and owing from sald Townhome Owner. < a Board
or Managing Agent certificate statea an assesament has begn paid,
such certificate shall be conclusive evidence of such paymape.

The books, records and papers of the Assoclation shall at
all times, during reascnahle business hours, be subject to
inspection by any member. The Declaration, the Articles of
Incorporation and these Bylaws shall be available for inspection
by any member at the principal office of the Association, where
coples shall be available for purchase at a reasonable cost.

section 9, _DISCHARGE OF LIENS,  The Board may cause the
Assoclation to discharge any mechanic's lien or other encumbrance
which, in the oplnion of the Board, may constitute a lien against
the Development or the Common Area, rather than a lien against
only a particular Townhome. When less than all the Townhome
Owners are responsible for the existence of any such lien, the
Townhome Owners responsible therefor shall be jointly and
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severally liable for the amount necessary to discharge the same
and for all costs and expenses, including attorneys' fees,
incurred by reason of such lien.

All funds collected
hereunder shall be held and expended for the purposes designated
herein, and (except for such speclal assessments as may be levied
hereunder against less than all the Townhome Owners and for such
adjustments as may be required to reflect delinguent or prepald
assessments) shall be deemed to be held for the sole benefit, use
and account of all Townhome Owners equally.

ARTICLE VI
CONTRACTUAL POWERE

No contract ar other transaction hetween the Association and
one or more of ite DNDirectors or baetween the Association and any
corporation, firm ‘o association in which one or more of the
Directors of the Association are directors, or are financially
interested, i1s void ox voidable because such Director or
Directors are present at tha meeting of the Board, or the meeting
of & committee thereof, which authorizes or approves the contract
or transaction, or because his or their votes are counted, if the
circumstances specified in eiChar of the following subparagraphs
exist:

(a) the fact of the commun directorship or financial

interest is disclosed or knuwr to the Board or committee
and noted in the minutes, and the Board or committee
authorizes, approves or ratiiles the contract or
transaction in good faith by a vcie sufficlent for the
purpose without counting the vote ¢r votes of such
Director or Directors:; or

(b) the contract or transaction is just and reasonable as
to the Association at the time it is authorized or

approved.

Common or interested Directors may he counted in detzraining
the presence of a guorum at a meeting of the Board of a comiittee
thereof which authorizes, approves or ratifies a contract »r
transaction.

ARTICLE VII

INDEMNIFICATION

SNE The Assocliation shall indemnify any
person who was or is a party, or is threatened to be made a
party, to any threatened, pending or completed action, suit or
proceeding, whether civil, criminal, administrative or
investigative (othar than an action by or in the right of the
Association), by reason of the fact that he ls or was a Director,
an officer of the Assoclation or a member of any committes
appointed pursuant to these Bylaws, against axpenses (including
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attorneys' fees), judgments, fines and amounts paid in settlement
actually and reasonably incurred by or impesed on him in
connection with such action, suit or proceeding provided salid
person acted in good faith and in a manner he reasonably believed
to be in or not opposed to the best interests of the Association,
and, with respect to any criminal action or proceeding, had no
reasonable cause to believe that his conduct was unlawful, The
termination of any action, suit or proceeding by judgment, order,
settlement, conviction, or upon a plea of nolo contendere or its
equivalent, shall not, of itself, create a presumption that the
person did not act in good faith and in a manner which he
reasonably believed to be in or not opposed to the best interests
of the Asscoiation, and, with respect to any criminal action or
proceeding, -nad reasonable cause to believe that his conduct was

unlawful.

The Associxtion shall indemnify any person who was or is a
party, or is thrartened to be made a party, to any threatened,
pending or completed actlon, suit or proceeding by or in the
right of the Associatlion to procure a judgment in its favor by
reason of the fact that e ls or was a Director, an officer of
the Association or a membzr of any committee appointed pursuant
to these Bylaws, against expenses (including attorneys' fees)
actually and reasonably incurred by him in connection with the
defense or settlement of such antion or suit provided said person
acted in good faith and in a manuner he reasonably believed to he
in or not opposed to the best interests of the Association,
except that no indemnification shali be made in respect to any
claim, issue or matter as to which cuch person shall have been
adjudged to be liable for gross negligepcs, willful misconduct or
fraud in the performance of his duty to %he Association.

A To the extent that a
Director, an Officer of the Assoclation or a2 member of any
committee appointed pursuant to these Bylaws his heen successful
on the merits or otherwise in defense of any accion, sult or
proceeding referred to in Section 1 of this Article VII, or in
defense of any clalm, issue or matter therein, tie _shall be
indemnified against expenses (including attorneys' fees) sctually
and reasonably incurred by him in connection therewith.

Segtion 3,  DETERMINATION OF RIGHT TO JINDEMNIFY, - any
indemnification under Sections 1 and 2 of this Article VII shall
be made by the Assoclation only as authorized in the specific
case upon a determination that indemnification of the Director or
the officer or the member of such committee 1s proper in the
circumstances because he has met the applicable standards of
conduct set forth in such Sections 1 and 2, Such determination
shall be made (1) by the Board by a majority vote of a quorunm
consisting of those Directors who were not parties to such
action, suit or proceeding, or (ii) if such a quorum is not
obtainable, or aeven if obtainable, if a quorum of disinterested
Directors so directs, by independent legal counsel in & written
opinien, or (iii) by a majority of the members of the

Association.
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Section 4, ARVANCE PAYMENT. Expenses incurred in dafaending
a clvil or criminal action, suit or proceading may be paid by the
Assoclation in advance of the final disposition of such action,
suit or proceeding as authorized by the Board in the specific
cagse upon receipt of an undertaking by or on haehalf of the
Director, the officer or the member of such committee to be
indemnified to repay such amount unlesa it shall ultimately be
determined that he ls entitled to be indemnified by the
Association as authorized in this Article VII.

The indemnification provided
by this Article VII shull not be deemed exclusive of any othor
rights to which a person seeking Iindemnification may be entitled
under any_atstute, agreement, vote of members of the Assoclation
or disinterested Directors or otherwise, both as to action in his
official capacity and as to action in another capacity while
holding such ~f’ice, and shall continue as to a parson who has
ceased to he a Director, officer or momber of such committee, and
shall 1inure to "‘tia benefit of the heirs, exaecutors and
adminimtrators of an,; such person.

ARIICLE VIIL

7 INDMENTR
These Bylaws may be amendes or modifled at any time, or from
time to time in the same manner #a provided in paragraph 21 of
the Declaration; provided that (i) any provisions relating to the
rights of the Trustee and Developer £iall not be amendad without
the written consent of the Trustee &rJd - Developer, and (ii) no
provision of these Bylaws may be amendzd or modified so as to
conflict with the provisions of the Dec.eration. These Bylaws
may also be amended by the Trustee and/or leveloper for the
purposes and by the procedure set forth in paragraph 22 of the

Declaration., No amendment to these Bylaws shall Lacome effective
until recorded with the Cook County Recorder of Derds.

ARTICLE IX
QONFLICT RETWEEN DRCLARATION AND DYLAWS

In the event of any conflict between any provision of thase
Bylaws and a provision of the Declaration, the provision of the
Declaration shall control.

ARTICLE X
CORPORATE GEAL

The Association may have a seal in circular form having
within its circumference the words: ROYAL RIDGE ESTATES TOWNHOME
OWNERB' ASSO0CIATION.

ARTICLE XI
EISCAL YEAR
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Unless the Board adopts a resolution to the contrary, the
fiscal year of the Association shall begin on the lst day of
January and end of the 3lst day of December of every year, except
that the first fiscal year shall begin on the date of
incorporation.

IN WITNESS WHEREOF, we, being all the Directors of ROYAL
RIDGE ESTATES OWNERS' ASSOCIATION, have heresunto set our hands
this day of , 1990,




