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LOBMN NO. 1401

FHA Caze Ho.

State of Ulinois FHA MORTGAGE 131: 6306948

THIS MORTGAGE  ("Security [nstrument™) is made on MARCH 15 .19 91
The Mortgagor is MPRZ MERRIX, A BACHELOR! DONNA L. BAILEY, AN UNMARRIED WOMAN

whose nddress is 2358 20 TONY DRIVE
MOUNT % R(O.SPECT, IL 60056 .
RIS e BLSORELEMG ('B(lrr()wer(s)’?ﬁl‘: oo
Oty JOLT Qoo 20491 12080
St o m W =P -1 PR
This Security Instrument is given to SO IRl STIORLER
APX MORTGAGE SERVIN’FS, INC.,

which is organized and existing under the laws of TLLINOIS » aind whose

address is 195 N ARLINGTON HTS. RD., #125, BUFFALO GROVE, IL 60089-1715
("Lender™). Borrower owes Lender the principal sum of

SIXTY-EIGHT THQUSAND TWO HUNDREL AND 00/100
Dollars (U.S. § *#***dkdE8,200.00 ). This 0 is evidenved by Borrower's note dated the sume date as this Security
Instrument {"Note™), which provides for monthly puym:nts, with the tull debt, it nol paid earlier, due and payable on

APRIL 1 , 2021

o This Security<lpsirument  secures to Lender: () the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions/sad modilications; (h) the payment of all other sums, with
interest, advanced under puragraph 6 10 protect the security of this Geelrity Instrument; and (e) the performunce of Borrower's
covenanis and agreements under this Security Instrument and the Note. Zforthis purpose, Borrower irrevocably grants and conveys
1o Trustee, in trust, with power of sale, the following deseribed property locatd in COOK

County, Mlinois:

Unit No. 221-C as delineated on survey of the ‘ollowing described
parcel of real estate (hereinafter referred to ac "Parcel®):

Part of the Southeast 1/4 of the Northwest 1/4 of Sention 24,
Township 42 North, Range 11, East of the Third Prircipal Meridian,
%n Cook County, Illinois, which survey is attached as Exhibit

A" to Declaration of Condominium for Quincy Park Condominium
Numbgr 3, made by Exchange National Bank of Chicago, a Naxional
Banking Association, as Trustee under Trust Agreement dated
January_4, 1971, and known as Trust Number 24676, recorded in

the Cffice of the Recorder of Cook County, Tllinois, as Documnsnt
21,840,377, together with an undivided percentage interest in
said parcel (excepting from said parcel all the property and
Space comprising all the units thereof as defined and set forth
in said declaration and survey), in Cook County, Illinois.

S8662TT6

P.I.N. # 03=24-102-009=-1263
which has the address of 1242 COVE PROSPECT HEIGHTS

{Sirest) [Cuyl

1L 60070 _91_129988 ("Property Address®);

{Siatel 12 Codel

TOGETHER WITH  ull the improvements now ar herenlter erecied on the property, and all casenwats, rights, uppurienanges,
rents, royulties, mineral, oil and gas rights and protits, water rights and stock and all fixtures now or hereatter a purt of the propuerty,
All replacements and additions shall also be covered by this Security Instriment, All of the foregoing is referred to in this Security

[nstrument us the "Property”.
BORROWER COVYENANTS that Borrower is luwfully seized of the estaly hereby conveyed and has the right 1o grant and

convey the Praperty und that the Property is unencumbered, exeept for encuinbrances of record,  Borrower warrunts and will defend
generally the litle to the Property against all ¢labms and denunds, subject to any cucumhrunccsc/\t' recard,
)
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1, Puyment of Principal, Interest and Lute Churge. Borrower shall puy when due the principnl of, and interest on,  the debt
evidenced by the Note and late charges due under the Note,

2. Monthly Puyments of Tuxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note und any Jule charges, un installment of any (u) taxes wod sprecial assessiments levied or 1o
ho levied against the Property, (b) leaschold payments or ground rents an the Property, and (¢) premivms (or insurunce required by
Paragraph 4.

Each monthly instullment for items (u3, (b and (¢ shall eequil one-twellth of the annual umounts, as reasonably  estinited by
Lender, plus an amount sufficient to maintein an sddittonnt balunce of nol more than onessixth of the estinmbed nmounts, The full
annual amount for each item shall be sccumulated by Lender within u period ending one month before mn item would hecome delinquent,
Lender shafl hold the amounts collected in trust to pay items (1), (b) and (¢) betore they become delinguent.

IT at nny time the totnd of the payments held by Lender (or items (), (b), and (¢), together with the {uture monthly payments for
such items payable to Lender prior to the due dates of such items, exeecds by more thun one-sisily the estimatad smount of paymwenis
requited to pay such items when due, and i pnyments on the Note wre current, then Lender shall either refundd  the excess over one-sixth
of the estimated payments or credit the excess over one-sixth of the estimated payments (o subsequent puyments by Borrower, at the
option of Borrower, 1f the 1otal of the payments made by Borrower for item (), (), or (¢} is insutficiemt 1o pay the item when due,
then Borrower shall pay o Lender any amount necessary to make up the deticiency on or before the date the ilem becomes due,

As used in this Security [nstrument, "Secretary” means the Secretury of Housing and Urbun Develupment or his or her designee,
Most Security nstruments insured by the Secretary nre insured under programs which require adviinee payment of the entire mortgage
insurance premium. 1f this Security Instrument is or was insured under a progrom which did not require advance payment of the entire
mortgage insurance premiumethen each manthly payment shall also include either: (1) wn installment ol the annual mortgnge insurance
premium to be puid by Lender o the Sceerctary, or (i) v monthly charge instend of a mengage insurunce prentium if this Seeurity Instru-
ment is held by the Secretury. Fach monthly installment of the mortgage insurance premium shalt be in an amount sulticient lo accumu-
[ate the full annual mortgage insirarce premium with Lender one month prior to the date the tull anawsd martgage insucnce premium is
due (0 the Secretary, or if this Securlty, Instrument is held by the Secretary, each monthly charge shall be in an amount equal 10 one-
tweltth of one-half percent of the outstriding principal balunce due on the Note,

If Borrower tenders to Lendur the (ul’ puyment of all sums secured by this Security lnstrument, Borrower's account shall be cred-
ited with the balance remaining for allimstaliments for items (), (b) and (¢) und any mortgoye insurance premiwm  installment that
Lender has not become obligated to pay to theaesretury, and Lender shall promptly retund any excess funds to Borrower,  Immedintely
prior (o a foreclosure sale of the Property or itwacrqusition by Lender, Borrower's uccount shall be credited with any balunce remaining
for all installiments for items (o), (b) and (¢).

3. Application of Puyments,  All payments under paragraphs 1 and 2 shall be applicd by Lender as {ollows:

Eirst, to the mortgage insurance premium ta be paid by Lender o the Secretary or to the monthly charge by the Secretury  instend
of the monthly mortgage insurance premium, unless Borraver paid the entire mortgage insurance premitm when this Security Instru-
ment was signed;

Second, to any taxes, specinl assessments, leasehold pdyiwenis or ground tents, and fire, Hood and other hazird insurunce pre-
miums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note:

_Fifth, to late charges due under the Note,

4. Fire, Flood and Other Huzard Insurnnce. Borrower shall insure () inerovements on the Property, whether now in existence
or subsequently erected, agninst any hazards, casualties, und contingencies, faciuding fire, lor which Lender requires insurance. This
insurnnce shall be maintained in the amounts andd for the periods that Leader requirss. Barrower shall also insure adl improvenients on
the Property, whether now in existence or subsequently erected, aguinst loss by DeGds to the extent required by the Secretary., All
insurance shall be carried with compinies approved by Lender. The insurance policies and any renewals shall be held by Lender and
shall include loss payable cluuses in Faver of, and in u form aceeptable to, Lender.

In the event of loss, Borrawer shall give Lender immediate notice by mail. Leader vy fsabie proot of doss if not made prompily
by Borrower. Each insurance company ¢oncerned is hereby autharized and directed 1o muke peement (or such loss direetly to lender,
instead of to Borrower and 1o Lender jointly. All or any part of the insurance proceeds may be applied by Lender, al its option, either
() to the reduction of the indebtedness under the Note and this Security Instrument, 1irst o any delinguent amounts applied in the order
in Paragraph 3, and then to prepayment of principal, or (b) to the restorition or repuir of the dumuged property, Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments which a-e re erred to in Paragruph 2, or
change the amount of such payments. Any excess insurince proceeds over an amuount required 1o pay all'catanding indebledness under
the Note and this Security Instrument shall be paid 10 the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transter of title to the Property  that extizgzashes the indebiedness,
uli right, title and interest of Borrower in and to insurance policies in foree shall puss to the purchaser,

5. Preservation and Maintenance of the Property, Leaschulds, Borrower shall not commit waste or destroy. damage or sub-
stantially change the Property ot atlow the Property ta deterionvte, reasonable weir and tenr excepted. Lender misy inspect the property
if the property is vacant or abandoned or the loan is in defuull. Lender may  tike reasonable action to protect and  preserve such vaeant
or abandoned property. If this Security Instrument is on a leaschold, Borrower shull comply with the provisions of the lease. [{ Bor-
rower acquires fee title to the Property, the leasehold and fee title shafl not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower und Protection ol Lender’s Rights in the Property, Borrower shall pay all governmenial or municipy
charges, fines and impositions thut are not included in Paragriaph 2. Borrower shall puy these obligations on tinye directly to the entilgg
which is owed the payment. [t failure to pay would adversely affect Lender's interest in the Property, upon Lender's request Bnrmwe"
shall promptly furnish to Lender receipls evidencing these payments.

It Borrower fuils to make these puyments or the puyvments reguired by Paragraph 2, or fails to perform any other covenants &n
apreements contained in this Security [nstrument, or there is a iegal proceeding that may significantly aifect Lender's rights in the Pr
perty (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Leader may do and pay whatever
necessary to protect the value of the Property and Lender®s rights in the Property, aincluding payment of taxes, hozard insuranee w
other items mentioned in Paragraph 2.

Any amounts disbursed by Lender uwnder this Paragraph shall become an additional debt of Borrower ind be secured by this Secu-
rity Instrument.  These amounts shull bear interest from the date of disbursement, at the Note rate, and at the oplion of Lendey, shat) be
tmmedintely due and puyable,
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17. Foreclosure Procedure, If Lender requires immedinte payment in tull, under parngruph 9, my require immediate
payment in full of under Parugeaph 9, Lender may foreclose this - Securily [nstrument by Judicind proceeding.  Lender shall be sntitled
ta collect all expenses incurred in pursuing the remedies provided in this Puragraph 17, including, but not limited to, reasonnble
attorney s fees and costs of title evidence,

18. Release Upon payment of 1l sums secured by this Seeuring Instrumwnt, Lender shall relense this Seeurity Instrument
without charge to Borrower. Borrower shall pay any recorlution costs,

19, Walver of Homestend,  Borrower waives all right of homestead sxemption in the Property,

Borrower agreos that should this Security Instrument and thie Note securied thereby not b eligiblo for insuranee under the Nutional
Housing Act within ninety (90) days from the dite hereol, Lendor may, atits option and nothwithstanding wnything in Paragaph 9,
requirs immediate payment in full of all sums secured by this Security Instrument. A weritten stutient ol uny suthorized agent of the
Secretiry dated subsequent to ninely (90) days from the dide heseod, declining Lo insure this Security  Instument und the Note seeured
thershy, shall ba desmed conclusive proot of such ineligibitity, Nothwithstanding the Toregoimg, this option muy pot ho oxercised by
Lender when the unavailabifity of insurance is solely due to Lender's fuiltire to ramit o mortgage insurance preminm o the Seeretary.

Riders to this Security ysat/ament. [P one or more riders ure exeented by Borrower and recordwd together with this Se-
curity [nstrument, the covenant: tod sgreements of each such rider shall by incorpornted into and shall amend and supplentent the cave-
nants and agresments of this Securit? lustrunient as il the rider(s) were a part ol this Security Instroment.

{Check apptlicable box(es)]

[X]| Condominium Rider [ ] Adjustable Rale Ridor I} Growing Byuity Rider
[ 1 Plaaned Unit Development Rilter [ 1 Graduated Payment Rider | | Other

BY SIGNING BELOW, Borrower aceepts and ageires to the terms and covenmits contuined in this Sveurity Instrunwnt and in any
rider(s) executed by Borrower and recorded with it

M M’M {Seal)

MI\R)( MERRIX . o ) -Dorrower

= : — (Seal)
POUNA L., BAILEY Dotiowet

ISpace Belaw Thus Line For &b ov indgemaent]

STATE OF ILLINOIS, —- (/C" b he County ss:

— o ,L o
On this fS L duyof ‘/:L [ e S J10 4/ before sfor the undersjgned,, a Natary Public in
ung for said State, personally wppeared TV G o Jrt iy ‘ W oba ' Leds a e o SN
¥ MM ’CL A AN eed A2 A, known tome  be the person(id whose numets)  GlAL £
subscribed to(he foregoing instrument and acknowledged that AL f execuled the sime,

WITNESS my hand and officinl seul. Signatlire: / Z -
e Li’ ( E’a \ L'— Y st !

[(Aeserved far official seell g
£

Nama {typod o phnted) 5 . e
-~ P . AN s . -
My Commission expires: }(1 =

THIS INSTRUMENT WAS PREPARED BY: pom

L. FUGATE

APX MORTGAGE SERVICES, INC.
195 NORTH ARLINGTON HTS. RD., SUITE 125
BUFFALO GROVE, ILLINOIS 60089-1715

FHA Mortgage (3/90)
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CONDOMINIUM RIDER

LOAN NO. 1401

THIS CONDOMINIUM RIDER  is made this 15TH day of
MARCH , 19 92 »and s incorpormted  into and shall be deemed to nmend and supplement
the Mortgage, Deed of Trust or Security Deed (“Security Instrument”) of the sume dite given by the undersigned ("Horrower®) to

secure Borrower's Note (“*Note™) to
APX MORTGAGE SERVICES, INC.,

(" Lender*) of the same date and covering the property described in the Security Instraoment and focuted ot
1242 COVE
PROSPECT HEIGHTS, IL 60070

iProperiy Hddrese)

The Property Address ncludes u unit in, together with an individual interest in the common e¢lements of, a condominium  praject

knawn as:
QUINCY PARK CONDOMINIUM

IMHarma of Condonwiam I%oegl|

(*Condominium Project™).  1¥the owners nssocistion ar ather entity which acts for the Condominium Projeet ("Ownwers Associntion”)
holds title to property for the benvtitor use of its members or sharcholders, ths Property also includes Borrower’s interest in the
Owners Associntion and the uses, procesds and benetits of Borrower's interest,

CONDONMINIUM COVENAMIE,  In addition to the covenants amd apreements musle in the Security Instewinent, Borrower
wndd Lendur further covenant and agree as foliovs:

A. So long us the Owners Assoviation mainsans, with a generudly sccepled insurwnce carrier, o "mnster” or “blunket™ policy
insuring all property subject (0 the concominium documents, including all improvements now ¢xisting  or hercafter ervcted
on the Property, and such policy is satisfuciory to Lender and provides insuranee covernge in the amounts, for the periods,
and agninst the huzards Lender requires, inct A.lng lire and olher hugrds ineluded  within the term Yexiended coverage,”
and loss by flood, to the extent required by vhe Seerctary, then: () Lender witives the provision in Paragraph 2 of this
Security Instrument for the monthly puyment to Lo nder ol one-tweltth of the yearly premivm instidliments for hazard insur-
ance on the Property, arcl (i1) Borrowor's obligntion ander this Parngraph 5 to maintein hazard  inssranee coverage on the
Property is deemed sutisfied to the extent that thesoired coverage is provided by the Owners’ Assaciation policy,
Barrower shull give Lender prompt notice of any lupsein/reguired hazurd insuranes coverunge und ol uny  loss oceurring
from o huzaed. o the event of o distribution of buzaed insufapse provewds i lion of restormion or repiir folluwing o Yoxs
to the Property, whether to the condomininm unit or i the corraiin elements, any proceeds payuble to Borrower nre hereby
ussigned and shall be paid to Lender for upplication to the sums decared by this Sccurity Instriment, with any excess paid
to the entity legally entitled thereto,

B. Borrower promises 1o pay Borrower's alloculed shure of the comman exvenses or pssessments and charges imposed by the
Owners Association, is provided in the condominiun documents,

C. If Borrower does not pay  condominium dues and assesstients when due,  thendeender may  poay them. Any amounts dis-
bursed by Lender under this paragraph © shall become additional debt ol Borrower ‘secured by the Sccurity Instrument,
Uniess Borrower und Luender agree to other terms of payment, these amounts shall bem interest rom the dute o disburse-
ment at the Note rute and shall be payable, with interest, upon notice tfrom Lender to Isarroves requesting payment,

BY SIGNING BELOW, Barrower aecepts and agrees ta the terms snd provisions contained in this Condoivaium Rider,

3”44/( W‘JA'J/ {Senl)

H’\RK MERRIX ‘Uoetower

CA)():N AN ey %’@QL@Q (Seal)

DONNA L. BAILEY -Borrower
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