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11387 MORTGAGE

THIS MORTGAGE (“*Security [Instrument’') is given on MARCH
1991  The morrgagor is  CHANDRAKANT CHOXI AND
MANJULA C. (hCKI HUSBAND AND WTFE

“Borrower''), This Security lustrument is given to
*Borrower™. This PR et CTX MORTGAGE COMPANY

1]
which is orgunized and exisargander the lnws ol THE STATE OF NEVADA o and whose address is

P.O. BOX 13060
« TEXAS 75219 C*Lender™),
Horrower owes Lender the principilaam ol

EIGHTY FOUR THOUSAD & 00/100

Dollars (1.8 % 84,000.00 ). ‘This clebt is evidenced by Borrower's note
dinted the sine date as this Security nstrumdnt (U Naote''), W hich provides for monthly puyments, with the full debt, if sot

paticd cardier, due wnd payable on - APRITL, p 21 . This Security Instrumient
secures to bender: () the repuyment of the dentesidenced by the Note, with interest, and all rcxu.wuls. extemions uud

nlifications; (9) the payment of all other sums, witd izcerest, advanced under paragraph 7 1o protect the security ol this
Secutity bsteutment; and () the pertormnce of Borav er's covenaunts and agreeients under this Security Instriment and
the Note, For this purpose, Borrower does bereby mortgage, gount and convey o Lender the Tollowing described property

locited in QOOK County, [Hinols:

LOT 1 IN THE PLAT OF RESUBDIVISION FOR A PORT(O1 OF OAK KNO.I. FARMS
UNIT ONE AND THRFE, DEING SUBDIVISIONS OF PART 7€) SECTION 22 AND 23,
TOWNSHIP 41 NORIH, RANGE 9, EAST OF THE THIRD PRiMCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED APRIL 4, 13f2-AS DOCUMENT
88139055, IN QOOK CQOUNTY, TLLINOTS.

06 23 312 004 0000

which hits the address of 24 JEFFERSON U}%E . STREAMWOOD 1t ws)

et}

IHinon 60107‘90? (U Property Address'');

w Canlde)

FOGE THIER WIHTEE all the immosements now or hereabter erected on the property, and all casements, 1ights,
WPPUELEIICes, tents, toyalties, mineral, oiland g ights and protits, water vights and stock and all Fistures now or heseafies
A part of the properts . Al repliacements and additions shall slso be coverad by this Seeatity Instiument. All ol the foregoing
v reterred toin this Security listrument as the “Property.”’

BORROWER COVENANTS thit Borrower is lawtully seisedd ol the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances ol record.
Borrower winrants and will defend generally the title 1o the Property against al! claims and demands, subject to any
cicutnbringes of record,

FHUS SECUREEY INSTRUNEN U combipes unitart coveranis tor antional use imd non-imiform covenants with limited
vitriations by jugisdiction to constitute i uniform security instrument covering real property,

ILLINOIS - Singie banuly FNMAFHLMC UNIFORM INSTHUMENT Form 3014 12/83

) L g 7 \d
&€ 6FIL) o VA AR EGAGE 0I5 @ L) 10 M0 8 a2 ) umBox 333 Amendad 5/87
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11 Lender required mortgage insuranee s o condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance
terminates in aecordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for dumages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for eonveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

ln the event of a1otal twking of the Property, the proceeds shall be applied to the sums sccured by this Security
lustrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Bortower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower.

1t the Property is abandoned by Borrower, or if, alter notice by Lender 1o Borrower that the condemmnor offers
to make an award or setde i claim for damages, Borrower fails to respond o Lender within 30 days after the date the
natice is given, Lender is authorized 1o collect and apply the proceeds, at ats option, cither to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lenaceand Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or posipone the duedat ol the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower fiot Releused; Forbenrunee By Leader Nota Walver, Extension of the time for payment or modification
of imortization ol the suzas hecured by this Security Instrument granted by Lender to any suceessor in interest of Borrower
shall not operate to refeied ane liability of the original Borrower or Borrower's suecessors in interest. Lender shall not
be required o commence procestings against any successor in interest or refuse to extend time for payment or otherwise
madity amortization of the sunis sucired by this Security lnstrament by reason of any demand made by the original Borrower
or Borrower’s successors in intevest. Any forbeurance by Lender in exercising any right or remedy shall not be o waiver
ol or preclude the exercise ol wiy right_or remedy.

11, Successors und Assigns Bognd: Joint and Several Liubility; Co-signers, The covenants and agreements of this
Seeurity Instrament shill bind and benciir the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Bormower™s covenants and agiecents shidl be joint and severial. Any Borrower who co-signs this Security
bistrament but does not exeeute the Note: (@) s vo signing this Secarity Instrament only 10 mortgage, grant il convey
that Botrower's uiterest an the Property ander the tenms of this Secarity Instrument; (b) is not personally obligated to puy
the sumis secured by this Security EInstrament; aeed /G agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accormodations with_revard 1o the terms of this Security Instrument or the Note without
that Borrower's convent.

12, Loun Charges, 11 the loan secured by this Secosity Instrument is subject to o law which sets maximum loun
charges, and that o s tinally interpreted so that the interest or other loan churges collected or to be collected in connection
with the loan exceed the permitted limits, then: Go any suchzZoan charge shadl be reduced by the amount necessary to
reduce the chinge to the permitted i, and (by any sums wezaedy collected Trom Borrower which exceeded permitted
liits will be retfunded to Bortower, Lender may choose to make 2ain retund by reducing the principal owed under the
Note or by making a direct payment o Borrower. 1o retund seduees incipal, the reduction will be treated as & partiad
prepayment without any prepayiment charge ander the Note.

1. Legistution Affecting Lender's Rights, L enactinent or expiration ol applicable laws has the eftect of rendering
any provision of the Note or this Security Instrument unentoreeable accordirg o its terms, Lender, at its option, may
reguire immedite payment in fall of all sums secured by this Security Instrun ent wed may invoke any remedies permitted
by parageaph 19010 ender exercises this aption, Lender shall take the steps speciticelfathe second paragraph of paragraph 17,

14, Notlees. Any notice to Horroser provided for in this Sceurity Instiament shall be given by delivering it
or by arding at by biest cliss sial unless applicable law requites use of another 2ihad, The notice shadl be divected
to the Property Address or any otber addeess Borrower designates by notice to Ledder2 Any notice to Lender shall
be given by First chiss trail to Lender's address stated herein or any other address Lender desigitates by notice to Borrower,
Any notice pravided Torin this Security Bsteament shill be deemed to have been givenn Borrower or Lender when
piven as provided in this paragraph.

1S, Goveraing Luw: Severabilits . This Secanity Insteament shaldl be governed by tederal Lavaand the law of the
Junisdiction in which the Property iy lovated. Inthe event that any provision or cliuse ol this S2eviay Instrament or
the Note contlicts with appheable Lew, such conthet shadl not atiect other provisions of this Secwitye Instrament ot
the Note which can be given eftect without the contlicting provision. o this end the provistons of this SCeurity Instrument
and the Note are devliored to be severable.

16, Borrawer's Copy. Bortower shall be given one vontormed copy ol the Note and ol this Securivy Instrument,

17. Leunstfer of the Peopeety or w Beneficinl tnterest in Borrower, 110 all or any purt ot the Property or any
nterest b is sold o tansterred (o il a beneticiang interest in Borrower is sold or transéerred and Borrower is pot
aonatural person) without Lendet's prior swritten consent, Lemder may, at its option, 1equire immediate payiment in
tutl ab all suns secured by this Secunty nstrument. However, this option shall not ba esercised by Lender if eacreise
i profubited by tederal law as ot the date of this Secutity Instrument.

It Lender exercises this option, T ender shall yive Horrower notice of aceeleration, The notice shall provide o
petiod of not ess than 30 days trom the date the notice is delivered o nialed within which Borrower must pay all
stny secured by this Security bstrument. If Borrower fails 1o pay these sums prios to the espiration of this period,
Fender inay invohe any remedies penmitted by this Security Instrument without further notice ot demand on Borrowet.

I8, Borrower's Right to Reinstate, 11 Borrower meets certain conditions, Borroswer shall have the right to have
cittorcemaent o this Security Instrienent discontinued at any time prios to the carlicr of: () $ days (or such other penod
as appheable Tow may specity for reinsiatement) betore sale of the Property pursuant 1o any power of sale continined
iy thas Secunity Instrument; o (by entey o a judgment entorcing this Security Instrument. Fhose conditions are that
Bortower: Go pays Lender all sumis which then would be due ander this Security Instrument and the Note had no
aceeleration oveurred; (b)) cures any debaudt of any other cosenants or agreements; (©) pays all expenses incured in
ertorcig tos Secunity Insteument, mchuding, but oot laited to, reasonable attorneys® fees; and () takes such action
av Fender may reasonably require to assure thi the lien ol this Security Insttament, bender's rights in the Property
and Borrower's obhigation o pay the sums secured by ths Security [nstrament shubl continue unehanged. tpon
reinstatement by Borrower, this Secunity Tostrument and the obligations secured hereby shall remain fully eliective
Wb noaceeleration had occurred. However, this right to reinstate shall not apply in the cise of aceeleration wder

paragtaphs 1V or 12,
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