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MORTGAGE

PREFERRED LINE crx p@h\\r o7 91129201

Ref.No.: 910321325220 . One Sou earborn Sireel
e 1991 HAR 2% PM 1t 21 1129201  Chicage liinols 60603

_AUIS MORTGAGE ("Mortguge”) {s madc this S duyof Vv A

19 2L _bewween Mortgagor, Charles P, O'Connell , und Yictoria L. O'Conncell his wife (herein "you,® *your* or
*vours") and the Mortgagee, Chlbank, Federn) Sevings Bank, a corporation arganlzed and oxisting under the liws of the
United States, whose address is One South Dearborn Street, Chicago, 1Hinois 60603 (herein "we," "us® or "our™),

WHEREAS, Charles P. O'Conncell, and Vietoria L. O'Coanell is (are) indebted 10 us pursuant 10 8 Preferred
L.ine Account Agreement ("Agreemuent”) of even date hereof, in the principal sum of U.S. § 16,600.00, (Borrower's "Credid
Limit®) or so much of such principnl as may be advinced und oulsunding, with inlerest lhcruun.J)ruviulng for perixlic
instalimuent payments of peincipal of 160th of the principal bulunce owlsinnding and unpaid us of the date of the most recent
advante 10 you thereunder, interest, optionnl crediv Hle and/or disubillty insursnce premiums, and miscelluncous fees and
churges (or ten (10) years (rom the date hereols all such sums, {1 not sooner paid, being due und puyable ten (1) yeurs from the
dute hereofl, the (*Mutueity Date®),

To secure o us: (w) the repayment of the Indebiedness evidenced by the Agreement, with fnterest therean, the puyment
of all other sums, with interest thercan wdvaneed in necordance herewith Lo proteet the Security of this Moripage, and e
performunce of thecovenants, mnd agreements of you herein contained; (b) the repuyment of any luture advances, with fnierest
thereon, made 1o yau o us pursuant to paragruph 7 hereol (such ndvanees pursuant 10 puragroph 7 hereof of prineipal mide
after the dute hercofdeing referred (o us “futuee wdviences®); (€) any "Loans® {ndvances of principal afier the dale hereal) us
provided for in the Agreerent (it being the inention of you and us thut il such Louns made after the dule hereofl enjoy the
sume priority and sceurily Jier:zhy crented ns i€ ull such Louns had been mude on the date hereol); and (d) the performinca of
your covenants und agreenicrias under this Mortgage und the Agreement secured herehy. For this purpose, you do hereby
mortgage, grunt, convey nnd waroat (unless you are an [HHnois lnnd trust, in which cuse you moriguge, grint, convey and quit
cludm) to us the folkwing described property { "Property” ) located in the County of Cook and Sue of llinois:

LOT 2 IN BLOCK 4 IN PROSPFECEMEADOWS, BEING A SUBDIVISION OF THE WEST 172 OFTIK
SOUTHWEST 14 OF SECTION 27, TCYNSHIP 42 NORTH, RANGE 1} FAST OF THETHIRD PRINCIPAL
MERIDIAN, (EXCEPT THAT PART LYING NORTHEASTERLY OF THE CENTER LINE OF RAND ROAD) AND
(EXCEPT TREREFROM FHE FOLLOWING PLECES OR PARCELS OF LANIDUTHE NORTH 14788 FEET OF
THE EAST 142,88 FERET OF THE SOUTIWEST 84 OF THE SOUTHWEST 174 OF SALD SECTION 27 AND FHE
SOUTH 147,88 FEITT OF THE EANT 147,58 @1 OF THE NORTHWEST 174 OF TUE SOUTHWENT 14 OF
SAID SECPTION 27) ALSO (EXCEIF THAT W UU THEREOQER DESCRIBED AS FOLLOWSN BEGINNING ON A
LINE S0 FEET FANST OF THE WEST LINE OF TP SOUTHWEST 14 OF SATD SECTION 27 AND AT A POINT
ON SAID LINE 80 FERT SOUTH OF THE NORTTTANE OF SAID SOUTHWEST 143 THENCE SOUTH
PARALLEL WHETH THE WEST LINE OF SAHY SOJTDAVEST 14 200 FERET THENCE FAST PARALLEL TO THE
NORTH LINE OF THE SOUTTIWEST 1/4 OF SAID SUCTLON 27,386,708 FEET, THENCE NORTHERLY AT
RIGUT ANGLE T THE CENTER LINE OF RAND RCAL SEET M27°1'0 A LINE $0 FERT SOUTHWESTERLY
OF AND PARALLEL WITH THE CENTER LINE OF RAND @OAD 237,66 FEET 'O A LINE 84 FEET SOUTH OF
AND PARALLEL WITH THE NORTH LINE OF SAID SOUTWEST 1443 THENCE WEST PARALLEL WETTLUTIHE
NORTH LINE OF SAID SOUTHIWES'T 174 283,92 FEET TO /% VOINT OF BEGINKING), IN COOK COUNTTY,
1LLANOIS.

LN, No. 1 03-27-310-002-0000 PICOPERTY ADDRIZSS: 625 Bunting Lane
PN, No, 2: Muount Prospect, 1llinuis 60056

You covenant thal you are lowlully seized of the estate hereby conveyed snu favie thie rl)uu to mortguge, grant and convey
the Properly and that the Property IS unencumbered, except for encumbrances of f2esids You, unless you are an Ulinois land
lrrust. wa:lmlms and will defenst genernlly the title wo the Property against all cloims nnd 2omapnds, subject 10 any encumbrances
ol recard.

Covenunts. You and we covenunt nnd agree us follows:

. Payment of Principal and Interest. You shull promptly poy when dug by the terms ot iie Agreement the principat
of and Interest neerued on the indobiedness evidenced by the Agreemenl, together with any ocher feas, chirges or premiums
imposed by the Agreemen) or by this Mortghge,

2. Line of Credit Loan. This Monguge secures o Line of Credit Loan Agreement. You will calovaceess to that Line of
Credit during the term hercol,

2 Agreed Perindic Payments. During the term hereol, you agree 10 pay on or before the paymun( dae dite shown on
cach I:crlndiu Billing Statement the Minimum Payment Duo for thie Biiling Cyele (euch Billing Cycle will be upproximutely one
month). The puyment due dute for cuch Billing Cycle is upproximately swenty-flve (25) days nfter the ¢lose of the Blillng Cycle,
If, on the Maturity Date, you still owe amounts under the Agreemend, you will pay those sanounts in full on the Maturity
Dute,

4. Finance Charges. You agree Lo puy interest (4 "Flounee Charge® ) on the Outstunding Principul Baiunce of your
Prelferred Line Account as determined by the Agreement, You ugree 10 pay interest al the Annund Percentage Rnte of

14.4000 %.

8. Application of Payments. Uniess applicable law provides otherwise, all peyments received by us under the
Agreement and this Mortgage shall be applicd us provided in the Agreement. Charges incurred pursuant 1o paragraph 7 hercof
will be treated us Finnnee Charges for purposes of application of payments only.

6. Charges; Liens. You shall puy all taxes, assessments, charges, fines and impositions uttributable to the Property
which may attain priority over this Moriguge, und leaschold pnyments or grounds rents, il uny. You shali promptly furtish to us
receipts evidencing these payments.

7. Pratection of Our Righty in the Property; Mortgage Insurance. 10 you fail (o perform the covenants and
agreements contadned in this Morigage, or there is o legal Iarucccuing that may signilicnntly affect vur rights in the propeny
(such us a proceeding in bankruptey, probate, for condemnation or 1o enforce laws or Regulatlons), then we may do and Puy for
whatever is pecessary to protect the value of the Praperty and our rights in the Property, Our action may fnclude paying any
sums sccurcd by & licn which has priority over this Morignge, appearing In court, paying reasenuble attorneys' fees and entering
on the Property 10 make repnirs. Although we may tike action under this paragraph 7, we do not have 10 do so,

Ciibank, fodersl Savinga Hank
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Any amounts disbursed by us under this paragraph 7 shall become additionu) debt of yours sc!.'urcd by this Morigage.
Unless yop and we agree to other terms of payment, these amounts shall bear interest lrom the dite of disbursement at the rate
provided in the Agreement and shall be payabie, with interest, upon nolice from us 10 you requesting paymen).

8. Borrower Not Released; Forebearance by Uy Not a Waiver, Exicnsion of the time for payment or maodification
ol amortization of the sums scecurcd by this Mortgage granted by us 10 any suecessor in interest of yours shall not operate (o
relcase the linbility of the original Preferred Account Holder's or your successor in interest. We shall not be required 1o
commence proceedings against uny successore in interest or refuse w0 extend time for payment or otherwise modify amortization
of the sums secured by this Mortgage by reason of any demund made by the originul Account Holder or Account Holder’s
suecessors in interest. Any forchearanee by us [n exercising any right or remedy shall not be g waiver of or preclude the exerclse
of any right or remedy.,

9, Successor and Asxigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Mortgage shall bind and benefit the successors and assigns of you and us, subject to the provisions of paragraph 12, Your
covenanis and agreements shall be joint and several. Any Morigagor who co-signs this Morigage but does nol execule the
Agreement: (1) is ca-slgniag this Morigage only to mortguge, grant and convey that Morigagor's interest in the Property under
the terms of this Morgage; (b) is not personally obligated {0 puy the sums sceured by this Mortguge; and () agrees that we and
any other Mortgagor may agree 1o extend, modifly, forebear or make any sccommadations with regurd 1o the terms of this
Morigage or the Agreement without that Mortgagor's consent, Such n Morigngor is identified below by exceuling this
Morigage as an "other owner” of the Property.

19. Prior Mortgages. You covenant and agree 10 camply with all of the terms and conditions and covensnts of any
morigage, trust deed ot similur security Instrument affeciing the Property which has or may bave priarlty over this Morigage,
inctuding specifica’iy, but not limited to, timely muking the payments of principal and interest due thereundes. Your fadlure to
manke such payments ¢r keep such terms, conditfons dand covenants a8 provided for in such prior mortgeges, trusl deeds or
sccurily agreements shalconstitute & default under this Morigage, and we may invoke the remedies specified in paragraph 14
hereof.

11. Default.

(8) The accureenve of any ol the following events shall constitule a default by you under this Mortgage: (1) fuilure 1o puy
when duc any sum of money due inder the Agreement or pursuant 10 this Mortgage; (2) your sction or inaction adversely
affeets our security for the Agrecrierit or any right we may have in that seeurity; (3) you ghve or give us sny fuise or materially
misfeading information In conneeticenwith any Laan to you or In your upnlicminn for the Preferred Line Accouny; (4) titie o
your hume, the Property, is translerred pomore fully described in prragraph 12 below; or (5) any of you die.

(b IF you are in defuult under vhe’ Agreement or this Morigage, we may terminate your Preferred Lino Account std
require you to pay mmediniely the principat batance outstanding, wny snd wll interest you miy owe on that amount, wgether
with nll other fees, costs or premiums chirged o your neceount. The prhwiral bahinve oustnding uwider the Agrecment sfier
defnuit shall cominue 1o scerue interest untileaid ot the re provided for (n the Agreement s i no defunit fud oecurred. In

uddition 1o the right o terminnte your Prefer(ed Line Accannt aad dechire wil sums inmediately due and owing under the
Agreement, in the event of & defuall, we shal) have/he fght (o refuse to make sdditionnl Loanhs o you uider the Agreement
(reduce your Credin Limit). 10we refuse (o make atai’onn) Loans 10 you ufter defuult, but do pot terminote your aeeout, you
must notify us in writing if you would [ike (o obtaia further Loans snd can demanstrate thisl the condition that jed (o the
defuult no lunger exists,

12, Transfer of the Property, I alt or uny part of the Property, or un interest therein 1s sold or trsnsterred by you, or it
the beneficin) inlerest, ar any part thereol, in nny land ruse holding title 1o 1the Property s assigned, sald or transfersed, or if

you or the ttle holding trust enter into Acticles of Agreement o2 Deed or any agreemen for installment saie of the Praperty
or the beaelicta! nterest in the title holding fand trase, withosd par prior written coasent, excluding: (1) the cremion ol a
purchuse moncey sceurity tnterest for household applinnves; (b) o feursfer by devise, descent or by operation of lew upon the
death of u jJoint tenunt or (©) the god of any leasehnld Interest of three £3) yeirs or less ol conluining un opton w purchase,
we Iy, 1 our eption, deelire sl sums secured by this Mortgage 10 be imsedintely due nnd payiie,

13 Right to Reduce Line of Credit. We muoy reduee your Credit Limit or suspend your crediy privileges (refuse o
muke udditional Loans) 1f: () the vidue of the youe Pro wrliv drops significuntly below the appraised value upon which the
Agreement wis based; (b) o materia) change in your linuncint circumstanees glves s renson 1o believe thut you will not be able
0 mnk2 the required payments; (€3 governmental action prechudes us from Charghzg e Annnn Percennge Rote permitied by
the Agreement ur governmenind netion adversely affects our Her priority such thit tae aadue of gur seeurily Inierest fulls below
120%% of your Credit Limit () we sre potficd by our Regulatory Agency thitt continuing 1o muke Loans constituies an unsale
and unsound practice; of (¢) you are (n default of uny miterinl obliguion under the Agresinent, )7 we refuse W moke further
L.onns 10 you, but do aot lerminnte your Preferred Line Account, you must notify us i weiziog if you would like to obuin
fugther Loons und con demanstirnie thal the conditions that gave us the cight 1o refuse 1o make furtier Lonns hais changed.

14, Aeceleration: Remedies. Upon u Defuult by you under this Morigage, we, ot oursption, mey require immedi
paymeni in full of ali sums secured by this Murtguge withoul furtiter demind and may forecinse this Morigage by Judic

caceeding. We shull be entitled (o catteet all oxpenses incurred in pursulng the remedios providea)in this purugruph |
aciuding, bui not Haabted b, reasunable ntiorneyy’ fees und costs of Hile evidence, s
8. Waiver of Homestead. You waive all right of homestead exemption in the property,

Dt el sy,

)j

[, \v / /e
{Sent) NP WA 1T
fetorin L, O'Cannell

Stute of Hlnols) -

County ol Jex

1, the undeesigned, & Notary Poublic [n and for suid County, In the Sinte nforesaid, DO HERERY CERTIFY that
Charles P. O'Conncil, Victoriu L. O'Connel), personully known (o me to be ihe snme person whose nnmes ure
subscribed 10 the foregoing instrument, uppeared before me this duy In person, and ucknowtedged thut they signed, sesled and
dedbvered the suld insteument as their free i) voluntary act, for the uses and purposes thereln set fonh, including the release
and watver of the right of homustead,

Given under nty hund and officiul seal, this s dity of %nﬁ.__, 9.2 . ) '
* OFFICIAL SEAL " olary ubllic

DONALD N FHLL
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