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MORTGAGE

THIS MORTGAGE ("Sccurity [nstrument™)is givenon  MAR, 19,
19 g3 Themritgagoris  jogEPH A MUELLER A BACHETOR DIANA A SCHUELKE A SPINSTER
& urruwcr").nfﬁﬁ Sccurity Instrument s given lo
, which is organized und existing

FIRST FEDERNL -ZANK FOR SAVINGS _
under thelawsof (4~ United States of America -+ #nd whoseaddressis

i LR e A 2R3008 Sy 60016 -
b vl Qu L r s .: S . ‘5 0
Dnﬁsm.ﬁ&iaﬂoﬁﬁb ! ) 'g\lfs debt Ec?i?lc/ﬂ‘}gd by Horrower's note

dated the same date as this Seearity Instrument (“Note'), which providés for monthly payments, with the fun debt, if not
paid earlier, due and payuhble on R, .1 . ‘This Security Instrument
secures to Lender: (a) the repnymd?i?uf the d&?%&idcnccd by the Note, with interest, amd all renewals, extensions and
modifications; {b) the payment of all ot'icrsums, with interest, ndvanced under paragraph 7 to protect the security of this
Security Instrument; and {¢) the perforriance of Horrower's covenants and agreements under this Security Instrument and
the Nate. For this purpose, Borrower does Mereby morigage, grant and convey to Lender the following deseribed property

located in COCK County, llinois:

PARCEL 1:

UNIT 1215 AND PARKING SPACE P1215 TCGLTHER WITH THEIR UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN KRENPITSANCE TOWERS CONDOMINIUM AS DELINEATED
AND DEFINED IN THE DECLARATION OF CONLIMIWIUM RECORDED AS DOCUMENT NUMBER
26190230, AND AS AMENDED FROM TIME TO T1e#F, IN THE NOKTHEAST 1/4 OF SECTION 14,
TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN QOOK
COUNTY, ILLINOIS.

(“Lender').

PARCEL, 2:
NON-EXECLUSIVE PERPETUAL EASEMENT FOR INGRESS AND BECRESS FOR THE BENEFIT OF

PARCEL ) AS CREATED HY THE FLAT OF RENAISSANCE SUBDIViISICN RECORDED JANUARY 6,
1975 AS DOCUMENT NUMBER 22955436.

DEPT-G1 KLCARDING

T#1111 1PAR-079% 03/22/91

P4 -Gl —-1F
COonK COUNTY RECORDER

which has the address of 730 N HICKS R%"H?ls PMATINE{IC“'”

Hlinois ﬁooq;' Code) ("' Property Address™);
1B L]

TOGETHER WITH all the improvements now of hereafier erected on the property, und all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ali fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Seeurity Instrument. Allal the
foregoing is referred 1o in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and has the right (o
morigage, grant and convey the Property and that the Property is unencumbercd, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to uny
ehvumbrances of record.

THIS SECURITY ENSTRUMENT ¢ombines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering reul property. 3, 7
é A

ILLINOIS—Single Famuy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

To Heorder Meawe Call: B Great Lakes Tuxiness, Formw, tne.
URA LHOO-Z3-0200 3 M 1-U00 L2641 L1 FAN (816) TH 111
Form No. 1876 (esce)
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1. Paymentof P pél ciest; Pre éh s L« we shuu’prumplly piy when due

the principal of and interest on the debt evidenced by the Note and any prepayment and lste charges due under the Naote,

2, Funds for Taxes and Insurance, Subjecl to applicable law or to s written waiver by Lender, Borrower shall puy
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal 10
one-tweifth of: (a) yeurly luxes and assessments which may attain priority over this Seeurity Instrument; (b) vearly
leaschold puyments or ground rents on the Property, if any; (¢) yearly hazard insurnnce premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current dats and reasonable estimales of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by n federnl or
stale agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the accaunt or verifying the eserow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 nuke such a charge.

RBorrower and
Lender may agree in writing that interest shull be paid on the Funds, Unless an agreement is made or applicable faw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accouniing of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional segurily for the sums secured by
this Security Instrument.

If the arcaunt of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the sscrow items, shall exceed the umount required to pay the escrow items when due, the excess shall be,
at Borrower’s option ither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fund. bl by Lender is not sufficient 10 pay the eserow items when due, Borrower shall pay to Lender any
amount neeessary o mokeap the deficiency in one ar more payments as required by Lender.

Upon payment in [all b0 all sums secured by this Security Instrument, Lender shal! promptly refund to Borrower
any Funds held by Lender. i and=r parngraph 19 the Property is sold or acquired by Lender, Lender shall apply, no hnter
than immediately prior to the sile of the Property or its acquisition hy Lender, uny Funds held by Lender at the time of
application as a credit against the/2uins secured by this Security lustrument.

3. Application of Payments. ~'Jnless applicable lnw provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: Crsr, ¢ late churges due under the Note; second, to prepayment charges due under the
Note: third, to amounts pnyabie under prragranh 2; fourth, to interest due; and last, to principat due,

4. Charges: Liens. Borrower shall pay all cuxes, assessrients, charges, fines and impositions attributable to the
Property which may atunin priority over this Security Jasicument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 10 the person owed payment. Boreowur shall promptly furnish to Lender all notices ol amounts

to be paid under this paragraph. Il Borrower makes these paysieits directly, Borrower shall promptly furnish o Lender
receipls evidencing the payments.

Borrower shall promptly discharge uny lien which hay priority over this Security Instrument unless Borrower: (o)
agrees in writing to the payment of the obligation secured by the lien 4 punner aceeptable to Lender; (b} contests in goad
fuith the lien by, or defends against enforcement of the lien in, legal prodesdings which in the Lender's opinion operate to -
prevent the enforcement of the lien or forfeiture of uny part of the Praperty; oo ey secures from the holder of the lien ar
agreement satisfuclory to Lender subordinating the lien o this Security Inst umant. If Lender determines that any part of
the Property is subject to o lien which may attain priority over this Securtiy- Iatrament, Lender may give Borrower a
natice identifying the lien. Borrower shall satisfy the lien or tnke one or more o tin wtions set forth above within 10 days
of the givinf of notice.

5. Hazard Insurance,  Borrower shall keep the improvements now existing o herealter ereeted on the Property
insured against loss by fire, hazards included within the term “extended coverage' und 3 ny other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's appzoval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender und shall include usteadard morgage ¢lause.
Lender shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall jronily give to Lender
all receipts of paid premiums and renewnl notices. In the event of lass, Borrawer shall give prompt aetiss ta the insuranee
carrier and Lender. Lender may make proof of loss if not mude promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insuraace proceeds shall be applied to res(ooi non or repmr
of the Property dumaged, if the restoration or repair is cconomically lfeusible and Lender’s seeurity is nor-iessened. 1 ihe
restoration or repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to Horrower. [f
Borrower abandons the Property, or does not answer within 30 days o notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair o restore
the Property or o piy sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, uny applicution of proceeds to principal shalf not extend or
postpong the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower™s right to any insurance policies and proceeds resubting
from damuge 10 the Property prior to the ncquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. 1f this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the leaschold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Horrower fails to perform the
covenants and agreements conlained in this Security Instrument, or there is a legal proceeding that may sigmiticantly ateet
Lender's rights in the Property {such as a proceeding in bunkruptey, probute, for condemnation or 1o enforce laws or
regulntions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may inelude paying any sums secured by a lien which has priority over this Seeurity
Instruniont, appeaning o court, payiog reasonable attarneys® fees und entering on the Property to make repairs. Atthough
Eender may tuke sction under this paragraph 7, Lender does nat have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rute and shall be payuble, with interest, upon notice from Lender 1o Borrower
requesting payment.
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o  THIS CONDOMINIUM RIDER is made this 19th aayor MAR., 19 91 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Barrower"') to secure Borrower's Note to

FEDERAL BANK FOR SAVINGS {the “Lender')
of the same date and covering the Property described in the Security Instrument and located ai:
730 N HICKS RD #121g, PALATINE, IL 7

{Property Address]
The Property includes a unit in, together with an undivided interest in the common elemenis of, a condominium project
known as:
RENAISSANCE TOWERS CONDO/I
[Name of Condominium Project)

(the “*Condominium Project”). Il the owners association or other entity which acts for the Condominium Project (the
“Owners Association') holds title to property for the benefit ar use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 1o the covenants snd asgreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borraower’s obligations under the Condominium
Project's Constituent Documents. The “Constituent Documents™ are the: {i) Declaration or any other document which
creates the Condorvinium Project; (ii) by-laws; (iii) code of regulations; and (iv} other equivalent documents. Borrower shall
promptly pay, wheri<due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Tasurance. So long as the Owners Associntion maintains, with a generally sceepted insurance carrier, a
“master’ or “blanket’ Zalicy on the Condominium Project which is satisfuctory to Lender und which provides insurance
coverage in the amoxnts, for the periods, and against the hazards Lender requires, including fire and haznrds included
within the term "extendec coveruge,” then:

(i) Lender waives'(he provision in Uniform Covenant 2 for the monthly payment to Lender ol one-twelfth of
the yearly premium installmer(ts ‘or hazard insurance on the Property; and

(i) Borrower's chagation under Uniform Covenant $ to maintain hazard insurance coverage on the Property
is deemed satisfied 10 the extent that the renuired coverage is provided by the Owners Association policy.

Borrower shall give Lender prarpt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hreard! insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to commuon clements, any proceeds payable o Borrower are hereby assigned ancd shall be
paid to Lender far application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shnll take such actions as may be rensonable to insure thal the Owners
Association maintains a public liability insurance policv aeceptable in form, amount, and extent of coverage to Lender.

P, Condemnation, The proceeds of any awarc or claim for damages. direct or consequentiul, puyable to Borrower in
connection with any condemnation or other taking of all ar any part of the Property, whether of the unit or of the common
clements, or for any canveyance in licu of condemnation. are-hereby ussigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security [7s!rument as provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, excepnt sfler notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condomiaiun Project, except for ubandonment or termination
required by law in the case of substantial destruction by fire or other cosvzity or in the case of a tuking by condemnation or
eminent domain;

(i) any amendment toany provision of the Constituent [Docu menisif the provision is for the express benefit of
Lender;

(iii) termination of professional management and assumption of scltvnanangement of the Owners Association;
or

(iv) any action which would have the effect of rendering the public linbil 1y insurance covernge maintained by
the Owners Associntion unacceptable to Lender.

F. Remedies. [f Borrower daoes not puy condominium dues nnd assessments when due-ihen Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Bo'row :r secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali Sear ioterest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrover requesting payment.

BY SIGNING BELOW, Borrower accepts and ngrees to Lthe terms and provisions contained in this Condowiiziium Rider.

JOGEPH A MUELLER ) Frimst
' ¥ ! Fj . 1 ' { .

DIANA A SCHUELKE

(Senl)

....................................... Boriowar

............_BsScal)

i rower
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