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MORTGAGE {j’
THIS MORTGAGE (“Security Instrument”) is given on MARCH 19 ‘.;‘\0 1991, The mortgagor s
Milutin F. Spirovski and Cveta Spirovski, HisWWlfe ("Borrower’)
This Security Instrumant is given to Cary-Wheaton Bank of Downers Grove, MNational Association
which is a COrporation organized and existing under the tlaws of __231inois
whose addressis 1200 Ogden Ave., Downers Grove , filinois 60515 {"Lender"). Borrower owes

Lender the maximum priccit al sum ol SIXTY THOUSAND AND NO/100

Dollars (U.S. § 60,000 _D_Q of the aggregate unpald amaun! of oll loans and any disbureements made by Lendar purauani lo that
cenaln Equity Cradit Line Ag.eeianni of even date herowith oxscuted by Borrower ("Agraameont”), whichover is loss. The Agraement is
hereby Incerporated in this Secidty Instrumant by relerence. This debt is evidenced by tho Agfeamont which Agreement provides for
menthly Interas payments, wih sar vl debt, |t not pald earlier, due and payable live years lrom the lsaue Date (as delined In the
Agreement). The Lender will provide thu Barrower wilh a final paymant notice at [east 90 days befors 1ha linal payment must be mads. The
Agreament provides that loans may be <aar'e lrom time to tima during the Draw Perod (as deflned [n 1he Agresmaen). The Draw Perod may
be extended by Lendar In its sole discretin, out in no avent later than 20 years from the date hereo!, All future loans will have the same lien
priotity as the original loan, This Sacurit instrumant secures to Lender: (a) the repaymant of the debl evidencod by the Agresment,
including all principal, interest, and other charges ay provided lor (n the Agreement, and all renawals, extensions and maditicalions, (b) the
payment ol aii olhar sums, with interest, advar.ccd. nder paragraph 6 of this Secunity Instrument to prolect the security of this Secunty )
instrument; and (c) the pedormance of Borrower's covenants and agresmaents undar this Security insirument and the Agraement and al} !
ranewals, extenslons and modifications thereot, all ¢f e fregoing not to exceed twice the maximum prncipal aum #laled above. For this

purpose, Berrower doos hereby mortgage, granl ang ¢onvey 1o Lencar the following deacribed property iocated in .!
Cook County, lilincls: r
The North 1/2 (as measured on the East and-Vest Lines thereof) of Lot 2 in Blwk 1
in Westmoreland, a Subdivision of the South wWest 1/4 of the North East 1/4 of
o~ Section 33, Township 39 North, Range 12, Fast of the Third Principal Meridian, and
o all of the part of the South East 1/4 of the 'oxith West 1/4 of sald Sectlon 33,
‘p aforesaid lying East of Sth Avenue, in Cock County, Illino.isDEPT‘Ol RECORDING $15,2¢
) v TEI1LL TRAN 0747 03732/91 162463100
- v 7P A #-R1-]130636
- ' COQOK COUNTY RECCRDER
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15-33-120-~002
845 B N. LaGrange Rd. LaGrange Park

Permanent index No,

which has the address ol

illinolg 60525 {"Propeny Address”):

TOGETHER WITH ali the imptovemants now or heroaller eracled on the property, and ull snsamants, righta, appurtanancas, rents,
royalties, mineral, oll and gas righis and prolits, cialma or demands with raspect lo insurance, any and ail awards mnde for the taking by ami-
nant domain, water rights and stock and all fixlures now or hereatier a part ol tha property. All replacomants and ndditions ahall also Lo \

R

covared by this Security Instrumant. All of the toregoing I8 reterred to in this Security Instrumaent as tho "Proparty”.

BORROWER COVENANTS that Borrawet is lawlully seised of the eslate haraby conveyed and has the right to mortgage, grant and
convey tha Property and that the Properly is unencumboered, aacept for angumbranoes-of regord Borrower warranta and will delend
ganerally the title to the Property against all glaims and demands, subject 1o any encumbrances ol record. There is a prior mortigage from

Lyons Township Credit Union SEPTEMBER 6, 1983
— daled and recorded
26787301

Borrower {0

as document number
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10. Buccessors and Assigns Bound; Joint and Sevaral Liability; Co-signers. The covanants and agraements of thia Sacurity
Instrument shail bind and benasfit the succesaors and assigns of Lender and Borrawer, subject to the provisions of paragraph 15, ifthere (8
more than ons party as Borrower, sach of Borrowar's covenants end agreements shall be [oint and several, Any Borrowar who co-signs (his
Security Instrument bul does not execute the Agreement: (a) i3 co-signing this Security Instrumeant only to mortgage, grant and convey that
Borrawer'sintarsstin the Property underthe terms of this Security Instrument; (b} Is not personally obiigated to pay ihe sums sacured by this
Becurlty Instrument; ant|s) agreea that Lenderand any other Borrower may agree to exiand, modity, farbsar or make any accommodations

v with ragard to tha tarrio of thig Security Instrument of the Agresmant without that Borrower's consent.

11. LoxnChargec If:iisloan securad by this Security Ingtrument {s aubjeci to a faw which sats maximum loan charges, and that law
is finally Interpratea so that 'he irterest or other loan charges collectad or to be collactad In connection with the joan exceed the permitted
limits, then:(a) any such loan ¢’ ars ashall be reduced by the amount necessery ta reduce the chargato the permitted iimit; and(b} any sumas
already collected from Borrows: wiiich axceaded parmitted limits will ba refunded 1o Borrower. Lender may choosa to make this rafund by
reducing the principal owed under the . greement or by making a direct paymant to Borrower. (f & refund raduces principal, the reduction wiit
be treated as a partial prapayment withut any prepaymant charge undar the Agraemeant.

12. Notiges Anynoticeto Borrowerprovidedforin this Sacurity Instrument shall be given by dailvaring it or by mailing it by first class
mai! unieas appiicable law requires use of aiot1ar mathod The notica shall be directed to the Property Addrass or any other address
Borrowar designates by notice to Lender. Anyicia to Landar shall be given by first clasa mail to Lender's adcrass stated hersin or any
oiher address Lender deaignatas by natice fo Borrov s Any natica provided for in thia Security Instrument shall be deamed 1o have bean
given to Borrowar or Lander when givan as provide d In Lhis paragraph.

qgg()ﬁf"c

13, Governing Law; Severabliity. Thia Security ineinimant shali be govarnad by tederal law and the law of Itlinois In the avent that
any provislon ar clause of this Security lnatrument or the Ajradmant conflicts with applicablie law, auch conflicy shall not altect other pro-
vislons of this Sacurity Instrument orthe Agresment which csii Faalven effect without the canflicting proviaion. To this end the provisions of
this Sacurity Inalrument and the Agreamant are dsclared 1o be severable.

14, Assignment by Lender. Lender may aasign all or any postion of its interest hargundar and its rights granted herein and in the
Agrasmaent {0 any person, trust, linancial Insiitulion or corporation as '.ender may detarmine and upon such agsignment, such assignea
shallthereupon succesd to alithe righta, interests, and options of Lende:ie ein and in the Agreemant, and Lender shallthereupon heve no

{ furthar obligations ot llabilities thereunder.

! 15. Transferofthe Property ora Beneflcial intersst In Borrowar; Duw o Sale. Ifallorany pan of the Proparty oranyinterest in it
\ is sold of iraneterred{or i a banelicial intares! in Borrower is sold ortranslarred and Ac:rowaer is not 8 natural person) without Lendat's prior
writian consant, Lendar may, at its option, require immadiata payment in tull of aligums e2oured by this Security (ngtrumeant. However, this
option shall not be exercisad by Lender if axarcisa is prohibited by federaf law as ol tlie dele of this Security Instrumant.
If Landar exerciseathls aptlon, Lendar shall give Borrower notice of accelaration. ™2 ritice ehall provide a pariod ol notless than 30
* daye irom the date the notice is deliverad or malied within which Borrower must pay ali sumssrcu ed by this Security instrument. I Borrower
taiis to pay thase suma prior to the expiration of this parlod, Lender may invoke any remadies-De 4t ad by this Sacurity Inalrument ot the
Agraemaent without further notice or demand on Barrowar.

18. Borrower's Right to Reinstate. If Borrowar meets certain conditions, Borrowar shall have the right to have enforcament of this
Security Instrument discontinued at any tima prior o iha entry of a judgment enforcing this Security Inzrumant, Those conditions ara that
Borrowat. (@) pays Lendar all sums which then would be due under this Security instrument and the 2greament had no acceleration
occurrad; (b) cures any default of any other covenanta or agreaments; (c) pays ail expensss incurred in entuce! piils Security tnatrutiant,
including, but nat limited to, reasonable attornaeys' feas; (d) takes such action as Lander may reasonably raquire’a p.sure thal the llen of this
Security Instrumeng, Lendar'srights inihe Property and Barrower s obiligation to pay the sums securad by this Secur’ v lnstrument shallcon-
tinue unchanged; and{e) not use the provision more frequently than once every five yaars. Upon reinstatement by Jotrower, this Security
instrument and the cbligations secured haraby shall remain fully effective as it no accelaratlon hed accurred Howeve:, t e right 1 ralnstale
ghall not apply in ths case of accelaration under paragraph 15.

17. Prior Mortgage. Borrower ghall not ba in dafault of any provision ol any prior morigags.

18. Acceleration; Remaedies. Landarshall glve notice to Borrowsar priar to acceleration foliowing: (a)} Borrower's traud or material
misreprasentation in connection with thia Secutlty Instrumaent, the Agraement or the Equity Cragit Line svidenced by the Agrsement; (b)
Borrowars faliure to mest tha repaymant tarma cf the Agreemant; or(c) Borrower's actiona or Inactions which advarsely atfact the Proparty
or any right Lendar has in the Property (but not prior to accelerstion under parndgnph 15 unless applicable iaw provides otherwise). The
notice shalispacity: (a) tha default;(b) the action requiradto cura the default; (c) a date, not lsas than30 days from the date the notice is given
to Borrower, bywhich the default must be curad; and{d) that fallurato curethe defaull onorbefore the date spacifiad in the notice may rasult
Inaccelaration of the sums sscured by this Bacurity Instrument, foraciosure by judicial proceeding and sale of tha Propery, The notice shall
furthar intorm Borrower of the right to reinstate aler accelaration and the right to assert in the loreclosure proceeding the nonexislenceofa
defaull or any other delense of Borrower to acceleration and foreclosura. If the default is not cured on or before the date specifiad in the
notice, Lendar at ite option may require Immediate paymant in (ull of ail sums secured by this Sacurlty Inatrument without turther demand
and may loraclose this Security Instrumeant by judiciai proceading. Lender shall be antitiad to collect all expensas incurrad in legal pro-
colodlngdl pursuing the ramedias pravided in thle paragraph 18, including, but not limited 1o, reasanable attornays' fees angd costs of
thie svidence,

19. Lendar In Posssasion. Upon accelaration under paragraph 18 or ahandonmant of the Property and at any {lme prior to the
axplration of any period of redamplion following judicial saie, Lender{in paraon, by agent or by judicially appointed recelvar) shalt be antltiad
o sniar upon, take possession of, and manage the Property and (o collect the renta of the Propery inciuding thage past due. Any rents
collsctad by Lendar or the receiver shall be apptied firsl to payment of tha costa of management of the Property and coliection of rants,
including, but notiimited to, receivers fees, pramiums on racaeivers bonds and reasanabla attornays’ feas, and than to the suma secured by
this Securlty Instrument, Nothing herein contained shall be conatrued as constituting l.ender a mortgages in possession Inihe ebsence of
the taking of actual possesalon of the Propsrty by Lender pursuant ta this Paragraph 18, In the exarcise of tha powers haersin granted Len-
der, no liability shall be asseriad or enforced against Lender, all auch liabllity being axpreasly weived and released by Borrower.




