UNOHRrfosdsls €60HY:

MODIFICATION AGREEMENT

This Madificlation Agreement made this 19th day of March,
1991 by and between COMMUNITY BANK AND TRUST COMPANY OF
BEDQGEWATER, ran .Illinois Corporation, hereinafter called "“First
Party", and COMMUNITY BANK AND TRUST COMPANY OF EDGEWATER, not
persconally, but as Trustee under trust agreement dated July 28,
1988 and known as Trust #88-08-478, hereinafter called "Second

Party".
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WITNESSETH,ﬁthnt Whlrens First Party is the owner of that
certain indebtedness secured by a trust desd . dated August 186,
1988 recorded 1in the office of the Recorder of Deeds of Cook
County, Illinols: as Document Number 88372741, convevying the real
estate described ‘as follows:
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Lotxaz in Block 14 'in Cochrans 2nd Additlon' to Rdgewater a
“ubdivision of the East fractional half (except the West
1:.71220 feet of the South 1913 feet and except railrocad) of
-8ugction 5, Township 40 North, Range 14 East of tht Third

Fr\n-ipal Maridian, 1n con County, Illinoi- A
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and, Wheruan the . .nvtias hereto wish/ to chanqe the nmount ot tho
1ndcbtudnels and *a?no of repaymcnt theraundor. "
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' Now,ﬁtharerore. Jtlis.aqrood by the ptrtiot hearato that the
Note or other Qbligai’‘on evidencing sald  indebtedness shall - be
and  is hereby modified *o provide that tha principal amount of
the .incdebtedness shall 'y 3204 259 18 1n-toad ot the prcvicuc
balance of:8179,700.00. S

v, It is  further agreed that said modified bulance of
§204,2589.,.18 shall: bear interent at the rate of ONE per cent

(1.0%)' in excesms of the First folonlal Bankshares prime rate
fixed per annum. Community Bank und Trust Company of Edgeswater
will adjust the rate to ONE .per <cunt (1.0%) in excess of the
First Colonial Bankshares prime raty fixed, on the anniversary
date of the orjiginal mortgage, in each o2 the remaining THREE (3)
yesars. Thare willl be a ceilling of Thi'ee and One-Half pear cent
(3.5%) in excess of the Five (8) year Trersury Bond Yield (at the
time of the initial funding) for the tirat. five vears, Ceailing
to be readjusted at the sixth vear, and 4t the -rate of an
additional THREE per cent (3.0%) of the afcrsmentionsdiinterest
rate per annum upon default or-after !maturity, /and :shall be
payable in monthly installiments of.$2,048.02, nringsipal and
interest, beginning on the 168th day of April, 1991 and continuing
on the 16th day of each and eavery month thareafter wur:c'l the 16th
day of August, 1998, at which time the entire outstanaing balance
ofiprincipal. intorest and any feas shall be dus, {{ ndnt sooner
paid,. . .

v +In all other respects sajid Note or other cobhligation and said
trust deed shall ramain unchanged and be in full force' and
attact.
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b IN WITNtss NHERBOF, the parties rhereto have signed this
1nstrunnnt on the day and yuar !irst'above writton. .
OOMMUNITY BANK AND TRUST COMBANY . . L
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MCDIFICATION AGREFMENT
RIDER ATTACHED TOMOBREKRER DATED March 19, 1991

SECURING AN OBLIGATION IN THE AMNOURT OF Sggﬁijgfi.lﬁ

_ MO COMMUNITY BANK AND TRUST COMDPANY QIF FIXGEWATER

The amount due hereunder may be accelerated at the option of
the Holder of the Note 1if the premises specifically
described in this Mortgage are assigned, sold or transferred
in any manner, inecluding but not limited to deed,
assignment, bill of sale or Articles of Agreement, without
prior written acknowledgement of the Holder of the Note:
prepayasnt by Debtor as described in the Note, to be made

without penalty.

The amouit due hereunder may be accelerated at the option of
the Holder  ¢f the Note secured hereby if there is filed by
or against /DJebtor or Guaranters, or any affiliate or
subsidiary ot~ -avny such, Debter or Guaranters a petition in
bankruptcy or inarolvency or for reorganization or for the
benefit of creditors unless within thirty {30} days after
such occurrence, the praceeding is dismissed.

Without the Holder of Lnvo Hote's written consent thereto,
Debtor may not pledge ‘as cellateral sccurity for any other
loans obtained by either (¢! them any of the collateral
described therein.

Debtor hereby waive any and »l1 rights of statutory
redemption to the real estate  derscribed herein wupon a

toreclosure of the Mortgage.

Debter and hereby agree to provide (r. cause to be provided
to lender, upon Lender's request, curroent persenal financial
statements on Lender's form and the U.S . yndividual inconme
tax returns of all Guarantors of the Mote saturod hereby and
the compiled financial statements relative o the real
estate described herein prepared by an independent certified
public accountant and caertified by the Guaraniors to be
complete and correct and the U.S. income tax retusnz and any
and all related business statements Lender may roquicss

The amount due hereunder may be accelarated at the optien of
the Holder of the MNote |if the premises specifically
described in this Mortgage or any portion thereofl s
abandoned, vacated or left unattended by the Debtor or the

Guarantors thereof.
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Debtor and each Guaranter hercef shall provide the lolder of
the Note secured hereby, within 5 days of the receipt
thereof, with all information on any incident which may
cause a material change in the financial conditien ¢f Rebtor
or any such Guarantor or any atfiliate or subsidiary of any
such Debter or Guarantor. Information as used herein shall
include, but not be limited to ehanges in financial
condition, claims, lawsuits, bankruptcies, tax agssessments

and/or death. COMMUNITY BANK AND TRUST CCMPANY OF FDXFVWATER,
not perscnally but as Trustee u/t/a dated

July %ijazzee a/k/a Trust #88-08~478
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