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State of Hiinois MORTGAGE 13116223530:203

. —f3
THIS MORTGAGE (“*Securily lnslrumcnl[_'rjts"'"niuciu oh March 4 , 1991
The Morigagor is MARY G. HALL MARRIED TO JOHN R. HALL AND ELIZA HALL, A WIDOW

whose address is 12326 &, Yale Ave., Chicago, Illinois 60628
+ (UHarrower'™), This Sceurity Instrument is given to

THE FIRST MOR{CART CORPORATION

which is organized and existing ander the luws of ILLINQIS . dtd whose
address is 19831 Governors diphway, Flossmoor, Illinois 60422
{*'l.ender’). Borrower owes Lender the nrlnupul sum of

SIXTY TWO THOUSAND THREZ 4VWDRED EIGHTY THREE AND NQ/100Q

Doliars (U.S. § 62,383.00 3 Thisidebn i evidenced by Borrower's note dated the suime dite as this Sevurity
Instrument (*'Note™), which provides for monthly payments, with the full debt, it not paid earlier, due und puylible on

APRIL I, 2021 This Scewrity Instrement seeures to Lender: () the repuyment of the debdt evidenged
by the Note, with interest, and ail renewals, extensions wih modilientions; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to prolect the security of trr<sourity [nstrument; and (¢) the performance of Borrower's covenunts
and agreemnents under this Security Instrument and the Note—Yor this purpose, Horrower does hereby mortgage, grant and

coivey 1o Lender the following described property loented(in COOK .
Counly, llinois:

The North 28 feet of the South 55 3/4 feet of Lzt [2 in Superior Court Parcition
of the East 488.95 leet of the North % of Lot @ /in Aundrew's Subdivision of the
East % of the Southwest % and che Southeast fraoctioral % of Section 28, Township
37 North, Range 14, Easat of the Third Principal Meiridlan, in Cook County,
Illincis.

DFEPT~01 RECORGIN
Tax I.D. #25-28-400-030 ',.H]i TRAN Q4%

2347 § A W
AWK COUNTY

which has the address af 12326 5. Yale Ave, Chicago [Streer, City,
Hlinois. 60628 211 Codel, (' Property Address'):

TOGETHER WITH all the improvements now or hereafier crected on the prapeety, and all ensements, rights, appartenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fistures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrament as the "' Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right to morigoge,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject 1o any eneumbrances ol record,

Lo Payment of Principal, bnterest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Tuxes, Insurunee and Other Chueges, Borrower shall include in each monihly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any () taxes and specinl assessimenis
levied or to be levied against the Property, (b) {easchold puyments or ground renis on the Property, and {¢) premiums Tor
insurance required by paragraph 4.
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Each monthly inslalimcnl\l‘ﬁ fents :Fs i q nua’P!m}:iunls. as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts.
The full annual amount for cach item shall be accumulated by Lender within a period ending one month before an item would
become delingquent. Lender shall hold the amounts collected in trust to pay items (a), (b). and (¢) before they become delinguent.

If at any time the total of the payments held by Lender for items (a), (b}, and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
ol payments required (o pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower. at the option of Borrower. I the total of the payments made by Borrower lor item (a), (b), or (¢)
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary (o make up the deficiency
on or before the date the item becomes due.

As used in this Sceurity [nstrument, “*Secretary” means the Sceretary of Housing and Urban Development or his or her
designee. Most Security instruments insured by the Seeretary are insured under programs which require advanee payment of
the entire mortgage insurance premium. [F this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then cach monthly payment shall also include either: (i) an installment
of the annual mortgage insuranee premium to be paid by Lender (o the Seeretary, or (i) a monthly charge instead of a mortgage
insurance preminm if this Security instrument is held by the Secretary. Each monthly installment of the morigage insurance
premium shall be in an amount suflicient to accumulate the full annual mortgage insurance premiwm with Lender one month
prior to the date the full annual mortgage insuranee premium is due to the Secretary, or if this Seeurity Instrument is held
by the Secretary, eachauonthly charge shall be in an amount equal to one-twelith of one-half percent of the outstanding principal
balance duce on ithe'No c.

ir Borrower tendeds 1o Leader the Tull payment of all sums secured by this Sceurity Instrument, Borrower's account shall
be credited with the balancs remaining foe all instaliments for dtems {a), (b), and () and any morigage insurance premium
instaliment that Lender hasact become obligated to pay to the Sceretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately pricato @ foreclosure side of the Property or its acquisition by Lender, Borrowes's account shall
be credited with any balance reiazining for all installments for items (), (b}, and {¢).

3. Application of Puyments. A osayments under paragraphs 1 and 2 shall be applied by Lender as follows:

l'iest, (o the mortgage insurariss premium to be paid by Lender to the Sceretary or 1o the monihly charge by the Sceretary
insteuct of the monthly mortgage insurarce premium, unless Barrower paid the entire mortgage insurance premium when 1his
Security Instrumant was sigoed;

Sceond, to any taxes, special assessments, '<archald payments or ground sents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note:

Fourth, ta amortization ot the principal ol the Note;

Fifth, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurunce. Borrower shal insure all improvements on the Property, whether now in
existence or subsequently erceted, against any hazaeds, easuiitios, and contingencies, including fire, For which tender requires
insurance. This insurance shall be maintained in the amouni-pad for the periods that Leader reguires. Borrower shall also
insure all improvements vn the Praperty, swhether now in existence'or subsequently erected, aguinst lass by ttaods (0 the extem
required by the Seeretary. All insurance shall be carried with comiaries upproved by Lender, The insurnnee policies and any
rencwils shall be held by Lender and shodl include Joss puyuble chdaey in Tavor of, and in o form aceeptable 1o, Leuder.,

tn the event of loss, Borrower shall give Lender immediate notice Oy/mail. Lender may make proof of loss if not made
promptly by Borrower. Eoch insurance company congerned is hereby wath:arized and direeted o make payment for such loss
directly to Lender, insteird ol 10 Barrower and to Lender jointly. Al or any garg of the insuranee proceeds muy be applicd
by Lender, at its option, either (0) 10 the reduction of the indebredness under dhe Mate and this Seeurity [nstrument, irst (o
any delingquent amounts applied in the order in Paragraph 3, and then to prepayment of principul, or (b) 10 the tesiorution
or reprir of the damaged property. Any application of the proceeds to the principul sl not extend or postpone the due date
of the monthly paymeats which are relerred to in Paragraph 2, or ¢hange the omounntof Jach puyments. Any excess insurabee
praceeds over an amount required to pay all outstanding indebtedness under the Notd aad this Security Instraument shall be
paid to the entity legaily entitled thereto.

tn the event of foreclosure of his Sceurity Instrunient or ather transfer of title to the Paoperty thad extinguishes the
indebledness, all right, title and interest af Borrower in and (o insuranee policies iy foree shall pass to the purchaser.

5. Preservation und Maitenuwnee of the Properly, Lensehalds, Borrower shall not cammit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonnble wear and tear excepied. tender may inspegt
the property If the property is vacant or abandoned or the loan is in delault, Lender may take reasonheb’anction 1o protect
and preserve such vacant or abandoned property. IT this Security Instrument is on a leaschold, Borrower sanll comply with
the provisions of the lease. IF Borrower acquires fee title 10 the Property, the leaschold and fee title shall not be merged unless
Lender ngrees o the merger in writing,

6. Chureges to Borrower nnd Protection of Lender's Rights (o the Brogperty, Boreawer shadl pay sl governmental or municipad
charges, fines and impositions thal are not included in Paragraph 2. Bocrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure 1o pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall prompily furnish to Lender receipts evidenving these paymieiis,

If Borrawer fails 1o make these payments or the payments eequired by Pacigeaph 2, ot fails to perform wiy other covenants
and agrecments contained in this Security Instrument, or there is a legal proceeding that may significantly nfrect Lender's rights
in the Property (such as g proceeding in bankruptey, for condemnation or to enforee laws or regulntions), then Lender may
do and pay whatever is necessary 1o protect the value of the Property and Lender's rights in the Property, including payment
of laxes, hazard insurance and other items mentioned in Parasgraph 2.

Any amounts dishursed by Lender under this Paragraph shall become an udditional debt of Borrower und be secured
by this Security Instrument. These amounts shall bear interest from the date ol disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable,

7. Condemauntion. The procecds of any award or ¢laim for damages, direct or consequentind, in connection with any
condemnition or other taking of any part of the Property, or for canveyanee in plave of condamnation, nre hereby assigned
and shall be paid to Leader to the extent of the full amount ot the indebtedness that remains unpaid under the Note and this
Sceurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedaess under the Note und this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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