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MORTGAGE

THIS MORTGAGE ("Sccurity lnstrument") is given cn MARCH 22ND s1 8.00,
19 91. The mortgagor is SCOTT A, GERBER AND JESSICA R. GERBER, HIS WIFE

# 4114256

("Borrowee™). Thiz Secruity Insirument is given o CHASE HOME MORTGAGE CORPORATION

which is organized and 2xitting under the laws of  THE STATE OF DELAWARE , andt whose address is
4915 INDEPENDENCE PARKWAY, TAMPA, FLORIDA 33634-7540

[QUB) TAGA3Y¢ D
2

("Lender"),
Borrower owes Lender the prnsipel sum of  ONE HUNDRED THREE THOUSAND
FIVE HUNDRED AND NO/ 102

Dol (US. S 103,500.00 ). This debt is evidenced by Borrower's nole
daled the same date as this Security [nstrument ("Note"), which provides for monthly payments, with the full debt, if not
paid earlicr, duc and payabfc on APRIL 41, 1798 This Security Instrumenl
secures (o Leader: (W) the repayment of the.dr™t cvidenced by the Note, with interest, and all renewuls, extensions and
modifications; (b} the payment of all other sulns. with interest, sdvanced under pamgraph 7 1o prolect the sceurity of this
Security Instrument; and (¢) the performance of forrower’s covenants and agreements under Lhis Security Instrument and
the Nole. For this purpose, Borrower does herebyirtzage, grant and convey 1 Lender the following described properly

located in CQOK County, lllinois:

"SEE LEGAL DESCRIPTION RIDER ATTACHEER PERETO AND MADE A PART HEREQF"

TAX IDNUMBER __16-08-124-010-0000
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which hus the nddeess of Y2 NORTH LOMBARD AVENUIE OAR PARK
{Sroet} |City}

[Ulinais 60302 ("Property Address™);
|2p Cods)]

TooirtHER WITH all the improvements now or herealter erecled on (the property, and all casements, rights,
appuricnances, rents, royulties, mineral, oil and gas rights and profits, wuter rights and stock und all fixtures now or
herealter s purt of the property. All replucements and additions shall ulso be covered by this Security Instrnent. All ol the
foregoing s relerred o in this Sccurity Instrument s the "Property.”

BORROWER COVENANTS that Barrower is fuwlully seised of the estale heeeby conveyed and has the right
mortgnge, grant aml convey the Property and i the Propesty is unencumberst, except for encumbriniees ol recond,
Borrower warrunts wned witl detend genesatly e title 10 the Property against adl claims and demands, subject 1o any
encumbrances ol record,

THIS SECURETY INSTRUNMENT combines uniform covemamts for national use and - non-uniform vovenzams with
imited variations by jursdiction o constituie g uniform security inserament covering retl propeety.

ILLINQIS = Single Family == FNMA/FHLMC UNIFORM INSTRUMENT Form 9014 12/02
sT&bLa L8 Amendod 5/87
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UNIFORM COVENANTS. Bomrower and Lender covenant and agree as o

1. Payment of Principul and Interest; Prepayment und Lute Charges.  Borrower shall promptly pay when due
the principal cf and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Inserance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day momhly payments are due under the Note, until the Note s paid in full, a sum ("Funds") equal
one-twelfth ofr (@) ycarly wxes and assessments which may attain priority over this Sccurily Instrument; (b) ycarly
leasehold payments or ground rents on the Property, it any; {(c} yearly hazard insurance premiumns; and () yearly
mortgage insurance premiums, il any. These items are called "escrow jlems.” Lender may estimaie the Funds due on the
basis of current data and rcasonable estimates of future escrow items.

The Funds shall be held in an institution the deposils or accounts of which are insured or guaraniced by u federal or
siate agency (including Lender if Lender is such an institution). Lender shall apply the Funds o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow iterns, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. A charge
assessed by Lender in conncction with Borrowet's cntering inte this Sccurity Inswument 1o pay the cost ol an
independent lax reporting service shall nol be a charge for purposes of the preceding senience, Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required 1o pany Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting ol the Funds showing credits and debits to the Funds and the
purpose lor which each debit w the Funds was made. The Funds are pledged as additional security for the sums secured by
this Sccurity Instrument.

If the ameunt of the Funds held by Lender, together with the tuture monthty payments of Funds payable prior Lo
the due dates of the escrow itcms, shall exceed the amount required 1o pay the escrow items when duc, the excess shall be,
alt Borrower's opuor. either promptly repaid o Borrower or crediled to Borrower on monthly payments of Funds. If the
amount of the Furds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 0 'maxe up the deficicney in onc or more piyments as required by Lender.

Upon payment o full of all sums sccurcd by this Securily Inswrument, Lender shall promptly refund 1o Borrower
any Funds held by Lendcr i under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the 2ale of the Property or ils ncquisition by Lender, any Funds heid by Lender al the time of
application as n credil ngainsi «hesems secured by this Security Instrument,

3. Application of Paymerts- Unless applicable law provides otherwise, all payments received by Lender under
puragruphs 1 and 2 shall be appiied: (isst, to late charges duc under the Note: second, 1o prepayment charges due under the
Nete; third, to amounts payable unde! poragraph 2; fourth, to interest dues and last, w principal due.

4, Charges; Llens, Borrower saall pay all taxes, assessments, charges, {ines and impositions attributble to the
Property which may alsin priority over s, Security instrument, and leaschold payments or ground rents, il uny.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paidd in that manner, Borrower shall
pay them on time directly to the person owcd payment. Borrower shall prompuy furnish to Lender all notices of amounls
to be paid under this paragraph, If Borrower wmapce these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments.

Borrower shall promptly discharge any lien /aiiich has priority over this Security Instrument unless Borrower: (u)
agrees in writing 1o the payment ol the obligation secured Fp-the lien in o maaner acceptable o Lender: (b) contests in good
faith the licn by. or defends against enforcement of the len in, legal proceedings which in the Lender’s opinion operale o
prevent the enforcement ol the lien or forfeiture of any pam ithe Praperty; ar () secures fram the holder of the licn an
agrecment satisfactory to Lender subordinating the lien to this/Sseurity Instrument. [[ Lender determines that any part of
the Property is subject to a lien which may auain priority over dhis Security Instrument, Lender may give Borrower a
notice identifying the lien, Borrower shall sutisfy (he lien or take ‘onic or more of the uctions set [orth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improvemerits/ new exisling or hereafter erected on the Property
insured ngainst loss by fire, hazards included within the term "exlended coversge” and any other hazards for which Leader
requires insurance. This insurance shall be maintained in the amounts ¢nd tor the periods that Lender requires, The
insurance carrier providing the insurance shall be chiosen by Borrower sutioct o Lender's approval which shall nat be
unreasonably withheld.

All insurance policies unrd renewals shall be accepuwble 1o Lender and chatl-irclude & swindard morignge clause.
Lender shall have the right to hold the policics and renewals, 1T Lender reyuires, dozower shull prompuly give to Lender
all receipts of paid premiums and renewal natices, In the event of loss, Borrower shall give prompt notice 1o the insurunce
carricr and Lender. Lender may make proof ol {oss il not mude promptly by Borrower,

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall se apglied to restoration or repair
of the Propenty dumaged, if the restorulion or repair is cconomicully feasible and Lender's sicurily is not lessened. 1f the
restoralion or repoir is not cconomically feasible or Lender's security would be lessened, theizsrance procecds shull be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess naid 1o Borrower. [f
Borrower abandons the Property, or daes not answer within 30 days a nolice from Lender thut ey fhsumnce carrier has
offered o seule a claim, then Lender muy collect the insurunce proceeds. Lender may use the proceeds ieotepair of restore
the Praperty or to pay sums sccured by this Sccurity Instrument, whether or not then due. The 30-day jwriod will begin
when the notice is given.

Unless Lemder und Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the duc dute of the monthly pnyments referred to in parngraphs 1 and 2 or change e amount of the ppyments. If
under paragraph 19 the Property is ucquircd by Lender, Borrower's right to uny insurunce policies and proceeds resulting
from damage to the Property prior to the acyuisition shall pass 10 Lender 10 the extent of the sums secured by this Security
Instrument immedintely prior to the accuisition,

6. Preservation pnd Mutntenance of Property; Leaseholds,  Borrower shuall not destroy, dumnge or substantinlly
change the Property. ullow the Property 0 deterivrie or commit waste, 16 this Socurity Instrument is on n leasehold,
Borrower shall comply with the provisions of the lease, und il Borrower aequires fee title o the Propenty, the Teascheld and
fec tile shall not merge unless Lender agrees Lo the merger in wriling.

7. Protection of Lender’'s Rights In the Property; Mortguge Insurange, I Burrower tuils w perform ihe
covenants and agreements contained in this Sceurity [nstrument, or tiere is o legul proceeding that may signiticantly uffect
Lender's righis in the Property (such as u proceeding in bankrupicy, probuate, lor condemnation or 0 enforce liws or
regulutiony), then Lender may do and pay {or whistever is necessary 1o protect the vislue of the Propenty and Lender's rights
in the Property, Lender’s actions may inchwle paying any smus secured by o lien which has priority over this Security
Instrument, appearing in cour, puying reasonuble attorney's feex and entering on the Property to make repuirs. Although
Lender may ke action under this paragruph 7, Lender does not luve 1o do so,

Any amounts disbursed by Lender under this pamgmph 7 shall became additiona) debl of Borrower secured by this
Sccurity Instrumeni. Unless Borrower and Lender agree o other terms of payment, these amounts shall beur interest from
the date of disbursement ut the Note rie and shall be payable, with inerest, upon notice from Lender o Borrower

requesting payment,
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1T Lender required morigage insurance as o condition of making the loun secured by this Securily Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in cftect until such time o8 the requirement for the
insurance terminates in sccordunce with Borrower's and Lender's written ngreement or applicable law.

8. Inspection. Lender or its agem may make reasonable entries upon and inspections of the Propenty.  Lender
shall give Borrower notice w the time of or prior o an inspection specilying reasonable cause for the inspection,

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnantion or other wking of uny part of the Propeny, of for conveynnce in lieu of condemnulion, arc hereby
assigned and shall be paid 1o Lender.

In the event of a tot! taking of the Property, the proceeds shall be applied 1o the sums secured by this Sccurity
{nswrument, whether or not then due, with any excess paid to Borrower, In the event of a partind tuking ol the Property,
unless Borrower and Lender otherwise agree in writing, the sums sccurcd by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction:  (a) the total umount of the sums secured immedimely
before the taking, divided by (b) the fair market value of the Property immedintety belore the lnking. Any balance shall be
paid to Borrawer,

If the Property is ubandoned by Berrower, or if, after notice by Lender 1o Borrower that the condemnor offers (o
make an award or settle a claim for damages, Borrower fails o respond te Lender within 30 days ulter the date the notice is
given, Lender is authorized to collect und apply the proceeds, al its option, cither o restoralion or repair of the Property or
to the sums secured by this Sccurily Instrument, whether or not then due.

Unless I-¢nder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the due Gare of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10. BorrewerNot Released; Forbearance By Lender Not o Waiver, Extension of the tme for payment or
modification of ambrtiztion of the sums sccured by this Sccurity Instrwment granted by Lender to uny successor in
interest of Borrower shallinot operate o release the ligbility of the original Barrower or Borrower's Successors in interest.
Lender shall not be reqaized o commenge proceedings against any successor in interest or reluse (o extend lime for
payment or otherwise modify smortization of the sums secured by this Security Instrument by reuson of uny demand mude
by the origina! Borrower or Eorrlwer’s successors in interest. Any forbearunce by Lender in exercising any right or remedy
shall not be a waiver of or preciud: the exercisc of any right or remedy.

11, Successors und Assigns Bound; Joint und Several Liability; Co-signers.  The covenants and agreements of
this Security [nstrumeni shall bind ard venefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrawer's covenanie/aza! agreements shall be joint and several. Any Borrower who co-signs this Sccurily
instrument but does not execule the Nole: £33 is ¢o-signing this Security Instrument only to mortgage, gramt and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated o pay
the sums secured by this Security Instrumest; znd () agrees that Leader and any other Borrower muay agree 1o exiend,
modify, forbear or make any accommodation! w.th regard w the erms of this Securily Instrument or the Note withoul
that Borrower's consent.

12. Loan Charges. If the loan secured by rhis Sceurity Instrument is subject 1o a law which sels maximum loan
charges, and that law is finally inerpreted so that the interest or other loan charges collected or to be collccted in
connection with the loun cxceed the permitted limits, Cien:) (1) any such loan charge shall be reduced by the amount
necessary (o reduce the charge 1o the permitted limig and (b} any sums alrcady collected frem Borrower which exceeded
permitied limits will be refunded 1o Borrowee. Lender may choose 1o make this refund by reducing the principal owed
under the Note or by making u direct payment o Berrower. 1iucefund reduces principal, the reduction will be weated as o
partial prepayment without any prepayment charge under the Notu.

13, Legislation Affecting Lender’s Rights, [ enacimen: o. 2xpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument uneaforeeable secording 10 its terms, Lender, ul its oplion,
may require immediaie payment in full of all sums sccured by this Sesurity Instrument and may invoke any remedies
pcrmillcc:‘ by parugraph 19. [T Lender exercises this option, Lender shall ke <ie steps specified in the second puragruph of
paragraph i7.

14, Notices. Any notice to Borrower provided for in this Sceurity Timpument shull be given by delivering it or by
mailing it by first cluss mail unless gpplicable law requires use of another mcwed, The natice shall be direcied 1o the
Properly Address ar any other address Borrower designates by notice to Lender.Ady siotice w Lender shull be given by
first class muail 10 Lender's address stated herein or any other address Lender designat<s-Gy notice to Borrower, Any notice
provided for in this Securily Instrument shall be deecmed 1o have been given o Borrower orlenier when given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by {ederal law and the law of ihe
jurisdiction in which the Property is locaied. In the event that any provision or clause of this Scourity Instrument or the
Note conflicts with applicable law, such conflict shall not affe¢t other provisions of this Secunity msrument or the Notwe
which can be given effect without the conllicting provision. T'e this end the provisions ol this Secviwy Instrument axd the
Nole arc declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conlormed copy of the Nole and of this-Securily Instrument,

17. Treansfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Fooperty or any
interest in it is sold or transferred (or if 4 beneficinl interest in Borrower is sold or umnsferred and Borrower is not a natural
person) without Lender's prior wrilten consent, Lender may, al ils option, require immediante puyment in full of all sums
secured by this Sccurity Instrument, However, this option shall nat be exercised by Lender if exercise is prohibited by
federal law us of the date of this Security Instryment.

It Lender excrcises this oplion, Lender shall give Borrower notice of accelerntion. The notice shall provide s period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. tf Borrower Tuils 1o pay these sums prior to the cxpiration of this period, Lender may invoke nny
remedies permitted by this Sccurity Instrument withowt further notice or demand on Horrower.

18. Borrower’s Right to Relnstate. [ Borrower meets certain congditions, Borrower shall have the right to have
cnforcement of this Security Instrument discontinied ot any time prior to the carlier of: (w) 5 duys (or such other period as
applicable law may specily for reinstement} before sule of the Praperty pursuant to any power of sale contuined in this
Sccurity Instrument: ot (B) entry of o judgment enfurcing this Security [nstrument. Those conditions are that Borrower:
{n) puys Lender all sums which then would be due under this Security Tnstrument and the Note hid no acceleration
occurred; (b) cures uny defnul of uny other covenunts or agreements; (€) puys all expenses incureed in enforcing this
Sccurity [nstrument, including, but not limited 1o, reasonable nllormeys' Tees; and (d) takes such netion as Lender may
reasonably reyuire (o ussure that the lien of this Sceurity Instrament, Lender's rights in the Property and Borrower’s
obligation to pay (he sums sccured by his Sceurity [nstrument shall comtinue unchanged. Upon reinstatentent by
Borrower, this Security Instcument und thic abligations secured fiereby shall remain fully effective us it no uccelerution had
occuered, However, this right to reinstate shall not apply in the ease of acceleration under pnragruphs 13 or 17,
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19. Acceleration; Remedles. Lender shall glve notice to Borrower prior to acceleration following Borrower's
breach of any coverunt or ugreement in this Security Insieument (but not prior touceelerntion under parogruphs 13 and | 7
unless applicable taw provides otherwise), The notice shalk spectfy: (W) the defunli; (b) the actlon required to cure the
default; (¢) n date, not less than 30 days from the date the notice is given to Barrower, by which the defuult must be cured;
and (d) that failure to cure the default on or before the dute specified in the notlee muy result in aceeleration of the sums
secured by this Security Instrument, foreclosure by Judiciul proceeding und sale of the Praperty. The notice shut further
inform Borruwer of the elght to reinstate after neceleration und the eight loassert in the foreclosure proceeding the non-
existence of a defuult or uny vther defense of Burenwer 1o neceleration nnd fureclosure. If the defaull is not cured on or
before the date specified In the notice, Lender atits uption may reguire immedinte pryment In full ol all sums secured by
this Security Instrument without further demand and muy forecluse this Security Instrument by judieln) proceeding,
Lender shall be entltled to collect ail expenses incurred in pursuing the remedies provided in this puragreuph 19, including,
but not limited to, reasonuble attorneys’ fees und costs uf title evidence,

20. Lender In Possession,  Upon aceeleration under paragraph 19 or abandonment of the Property und al uny time
prior to the expiration of uny period of redemption following judicial sale, Lender Un person, by agent or by judicially
appointed receiver) shall be entitled 1o enter upon, take possession of and manage the Property and 1o coliect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be upplied tiest 1o puyment of the
costs of management of the Propenty and cullection of rents, including, but not limiled 1o, receiver's fees, premiums on
receiver's bonds and reasonable attoreys’ fees, and then 10 the sums secured by this Security lnsirument,

21, Releuse. Upan payment of all sums sccured by this Seeurily [nstrument, Lender shull refeuse this Sceurity
Instrument without charge 10 Borrower, Borrower shall pay uny recordation costs,

22, Waiver of Homestead, Borrower waives all rights of homestend exemption in the Property.

23, Kidzes to this Securlty Instrument.  If one or more ridees ure exceuted by Borrower and recorded together with

this Security Inswument, the covenanls and agreements of cach such rider shall be incorporated into und shull amend and
supplement the covehunls and ugreements of this Security Instrument us il the rider(s) were n part of this Security
Instrurnent, [Check upplivable box(es)]

) Adjustabic Rac Tider [} Condominium Rider 1 1-4 Family Rider

[ Gracuated Puymenti<ider (7] Planned Unit Development Rider

[X] Other(s) [specity]l "BALJLOON RIDER X LEGAL DESCRIPTION RIDER

By SIGNING BELOW, Borrewer uccepts and agrees 1o the terms and covenants_contnined in (his Sccurity
Instrument and in any rider(s) executed by Borrower and recorded with it |

£ e (Seal)

SCOTT A. GERBER

{Space Below This Lins For Ack ledgmeni]

a
STATEOF ILLINOIS, Conw County ss:

L War 1anwve 4 FRu st , a Notary Public in and lor said county und state,
do hereby certify that SCOTT A. GERBER AND JESSICA R, GERBER , HIS WIFE
, personally known o me to be the same person(s) whose name(s) ARE

subscribed o the foregoing inswrument, appeared before me Lhis day in person, and acknowledged that THEY

signed and delivered the said instrument us THEIR freec and voluntary usct, for the uses and purposes therein

set focth, ._\

et
Given under my hand and official scal, this 2 2 e day of MARCH , 1991,
. . . - 7
My Commission expires: _/ P . / 7/ //’,
L L A iy Sl ety
7

Netary Public
-

- "._’-..’-’--"-
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LOT 10 IN HULBERT LOMBARD AVENUE SUBDIV(SION BEING A SUBDIVISION OF THE
WEST 2323.76 FEET OF LOT 9 AND THE EAST ¢.48 FEET OF LOT 10 OF SUPERIOR
COURT GOMMISSIONERS PARTITION OF THE SOUTH 142, OF THE SQUTH 83 ACRES OF

THE NORTH WEST 1/4 OF SECTION § AND THE SOUTH 1/7 OF THE EAST 17 ACRES
OF THE SOUTH 85 ACRES OF THE NORTH EAST 1/&4 Or/2LCTION 6 TOWNSHIP 39
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERTLAAN, (ENCEPT THE SOUTH
33 FEET OF WEST 323.76 FEET OF LOT 9 AND EXCEPT TUE SOUTH 33 FEET OF
EAST #.38 FEET GF LOT 10) IN COOK COUNTY, ILLINOIS,
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BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOCN RIDER 1s macde this ___ 22ND . ___ day of _MARCH , 1993,
and is incorporated intoc and shall ba deemed to amend and supplement uhe Loan
s$ecurity Agreament (che 'Security Instrument'") of the aame date given by uhe

undarsigned (the "Borrower") to secure the Borrower’s Note to

CHASE HOMR MORTOAGE CORPORATION, A OKLANARE GOMPORATION ___ (the "Lender") of the same date and
covering the property in the Security Inastrument and located at:

923 NORTH LOMBARD AVENUR. CAN PARK, ILLINQIA €2302
[Property Address)

The inte.eat rate stated on the Note is callad the "Note Rate." Thoe date of
the Note is c¢dllad the "Nete Date." I uncerstancd the Lender may transfer the Note,
Security Inatrurent and this Ricder. Tha Lender or anyens who takes the HNote, the
Security Instrunwrc) and this Rider by ctransfer and who s entitled to rescolive
pavments under the Ncote is callad the "Note Holder."

ADDITIONAL COVENANTS In addition to the covenanta and agzeaoements in the
Security Instrument, Borrzesir and Lendaz further covenant and agresc &3 follows
(despite anything to the ‘contrary contained in the Security Inatrument or the

Note) :

1. CONDITIONAL RIGHT TC REFINANCK

At the maturity date cof the Note ard Security Intrument (the "Maturity Dace"),
I will be able to obtain a new loin ("New Loan"} wlth a new maturity date
of ___APRIL 1. 2021 .. .. __, and with an anterest rate squal to the "New Note Rata"
determined in accordance with Secticn 3 2alow if all the conditions providaed in
sactions 2 and 5 below are met {(the "Cond.ticnal Refinancing Option"). If those
conditions are not met, I undarstand that tha'lota Holder is under no obligation to
rafinance the Note, or to extend the Maturity Fate, and that I will have to repay
the Note from my own resocurces or find a lends: " willing to lend me the monay to
rapay the Note.

2. CONDITIONS TO CPTION

If I want to exercise the Conditional Refinancing Optlion-at maturity, certain

conditions muat be met as ©f the Maturity Date. These conditions are (1) I must
stil) be the owner and occupant of the property (or co-operative apartment) subject
to the Security Instrument (the "Property"); (2) I must be cuirerrt.in my monthly

payments and cannot have been more than 30 days late on any of thu .12 scheduled
monthly payments immediately preceding the Maturity Date; (3) no Iizur against the
Property, or in the case of a co-oparative apartment, the collateral ‘elsted to the
Property (except for taxes and speclal assessments not yet due and payalile) other
than that of the Security Instrument may exist; (4) the New Note Rate cannot be
more than 5 percentage points above the Note Rate; and (5) I must make a written
request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal
National Mortgage Association’s required net yield for 30-day fixed rate mortgages
subject to a 60-day mandatory delivery commitment, plus one-half of ¢one percentage

point (.50%) on real property loans or sixty-five one hundredths of one percentage
point (0.65%) on co-operative apartment loans, rounded to the nearest one-eighth of
one percentage point (0.125%) (the "New Note Rate"), The regquired net yield shall

be the applicable net yield in effect on the date and time ¢f day that the Note
Holder receives notice of my election to exerclise the Conditicnal Refinancing
Option. If this required net vyield 4is not aveilable, the Note Holder will
determine the New Note Rate by using comparable information.

© Copyright - 1990 - CHASE  HOME MORTGAGE CORPORATION 7/23

CLOSING DOCUMENT =~ PD - C-1550 PAGE 1 OF 2 4/1/%0
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4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than
five (5) percentage points above the Note Rate and all other conditions required
in Section 2 above are satisfied, the Note Holder will detsrmine the amount ©f the
monthly payment that will be sufficient to repay in full (a) the unpald principal,
plus (b) accruad but unpald interest, plus (¢} all other sums I will owe uncder the
Note and Security Instrument on the Maturity Date lassuming my monthly payments
than are current, aa required under Segtien 2 akbove), over the term of the New Nots
at the New Note Rate in equal monthly payments. The tesult of this calculation
will be the amount of my new principal and intereast payment every month until the

New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notlfy me at least 60 calendar cays in acdvancs of the
Maturicy Daie and advise mo of the principal, accruad but unpaid interest, and all
other sum¢ I am expectead Lo owa on the bMaturicy Date, The Mouts Holder also will
advise me thit 1 may exercise the Conditional Refinancing oOption if che conditlions
in Sectlen 2 above are met, The Note Holeder will provide my payment record
information, torathar with the namo, title andg addraess of the parson roprosonuing
the Note Holder Unit I must notify in order Lo exercise tha Conditional Refinancing
option, If I mcei_the conditions of Section 2 above, 1 may axercise the
Condlctional Refinang¥ar Option by notifylng the Note Holder no later than 43
calendar cays prior to/ %ne Maturlty Date. The Note Holder will calculate the fixed
Maw Note Rate based upor the Federal National Hortgage Asagcciation’s applicable
published regquired net yielc in effect on the date and time of day noviflication la
recelved by the Note Holdaeir an~.as calculated ln Section 3 above. I will then have
30 calendar cays to provides che Note Holder with acceeptakle proof of my recuired
ownerahip, occupancy and prepechy, lien status, Bofore tha Maturity Date the Note
Holder will acvise me of the n». ~‘ntozrast rate (the Now Note Rate), new monthly
payment amount and the date by whiecn I must appear to sign any documants requirad
to complete the roquirecd refinancing I undersvand the Note !Holcer will charge me
a $250 processing fee, plus a document roparation feeo (1f permitted in your state)
and normal closing costs due third parties, including flling f#aes8 and ticle
insurance or Uniform Commercial Code search costs, (Tha precassing fouo ls due at
the time you request the new loan.)

BY SIGNING BELOW, Borrower accepts and (gl ees to the terms and covenants
contained in this Balloon Rider,

WITNESS THE HAND (8) AND SEAL(S) OF THE UNDERSIGNED.

{SEAL)
-Borrowar

(2 simm" [ SEAL)
~Borrower

[SEAL]
~Borrowoer

[{SEAL]
=Borrowar

{Sign Original Only)
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