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LOAN NO. (304611-8

ALL NOTICES TO LENDER SHALL BE

MAILED OR DELIVERED TO THE

ABOVE ADDRESS.
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MORTGAGE

THIS MORTGAGE (“"Security Instrument''} is given on MARCH 21, 1991
The mortgagor is

LORI ROSENBAUM, A SPINSTER

485N Bms Z%ZQQ/

("Borrower”). This Security Instrument is given tc HOME SAVINGS
of AMERICA. F.A_ which is organized and existing under the laws of the United States of America, and whose address
is P.O. Box 7075 @asndenn. California 21109-7075 ("Lender”). Borrower owes Lender the principal sum of

SEVENTY -SEVEN THOUSAND FIVE HUNDRED AND NU/100

Dollars (U.S. § 77 .,500.00 ). This debt is cvidenced by Borrower's note
dated the same datc as this SCcurity Instrument ("Nolc"i which provides for monthly payments, with the full debt, if not
paid earlier, due and payable o APRIL 1, 20Z1 This Security Instrument
secures to Lender: (a) the repa;ms»at of the debi evidenced by the Note, with interest, and all renewals, exlensions and
modifications; (b) the payment of al! other sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (¢) the pecformance ol Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower des hereby mortguge, grant and convey to Lender Lhe following described property

located in L0k County, Ninois:

PARCEL 1: UNIT $1-23-39-1-BZ TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
CUMMON ELEMENTS IN LEXINGTON CUMMOINS COACH HUUSES CONDOMINIUM AS DEL INEATED AND DEFINED 3
IN THE DECLARATION RECURDED AS DOCUMENT NO. 24757029, AS AMENDED IN THE NORTHWEST 174

OF SECTION 3, TOWNSHIF 42 NURTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

Cod COUNTY, ILLINOIS. PARCEL 2: A 'ERPETUAL AND EXCLUSIVE EASEMENT FOR PARKING
PURPDSES IN AND 10 PARKING SPACE NUMBCER G-~\-Z3~39-L-B2 AS DELINEATED ON THE SURVEY
ATTACHED TG SAID DECLARATION OF CONDOMINIUNM, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS 1180 SILVERHGOD COURT, WHEELING. L. 60070

PTN3: 03-03-100-054-1456 VOL. 231

(}""’-01 RECORD ! , '1&7.29
Z,ggg Tg 13 233{25/9& ’fg%
COXK COUNT\’ RECORDER ’

which has the address of 1180 SILVERWOOD COURT WHEEL ING
[Street] fCity]

Lllinois &0070 (“Property Address”);
{Zip Code)

TOGETHER WIiTH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaities, mineral, oil and gas nghts and profits, water rights and stock and all fixtures now or
hercafter a pari of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised ol the estate hereby conveyed and has the right to
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINQIS—SIngie Family—- FNMA / FHLMC UNIFORM INSTRUMENT 430 412/83
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If Lender required mortgage insurince as a condition of making the Joan secured by this Security Instrument,
Borrower shull pay the premiums required 1o maintain the insurance in effect until such time ns the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. lnspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasanable cause for the inspection.

9. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrament, whether or not then due, with any excess pais) 10 Borrower. 1n the event of s partinl waking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muliiplied by the following fraction: (a) the total amount of the sums sccured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.,

It the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds. al its option, either to restoration or repair of the Praperty or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise ugree in writing, any application of proceeds to principal shail not extend or
postpone the due dute of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borriwe: Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amorsization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Horrowe! skatl not aperate 1o release the liability of the original Borrower or Borrower’s successors in interese.
Lender shall not be feetnsed to conunence procecdings agninst any successor in interest or refuse to extend time for
payment or therwise <y amortization of the sums secured by this Security Instrument by renson of any demand mude
by the original Bercower or Barrower's suceessors in interest. Any forbearunce by Lender in exercising any right or rermredy
shall not be a waiver of or preclyide the exercise of any right or remedy.

11. Successors and Assi4ar Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security lnstrument shall bind sz benefit the successors and assigns of Lender and Borrower, subject to the prrovisions
of paragraph 1 7. Borrower's covenants =ad agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Mot /a) is co-signsng thas Security Instrument only to mortgage. grant and convey
that Borrower's interest in the Property vider the terms of this Security Instrurnent; (b) is not personally obligated to pay
the sums secured by this Security Instrumers and (¢) agrees that Lender and uny other Borrower may agree to extend,
modify, forbear or make any accommadations with regard to the terms of this Security Instrument or the Note withoul
that Borrower's consent.

12. Loan Charges. [ the loan secured by /niy Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that<tk<¢ interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amount
accessary 1o reduce the charge 1o the permitied timit; and (5} aay sums already collected from Borrower which excecded
permutted limits will be refunded 10 Borrower. Lender may choose to make this refund by reducing the principai owed
under the Note or by making a direct payment 1o Borrower. IF ¢ re/und reduces principa), the reduction will be treated as a
partial prepayment without any prepayment charge under the Noted

13. Legislation Affecting Lender's Rights.  If enactmeric &r expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenior enble according to its terms, Lender, al its optian,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke uny remedies
perntitied by paragraph 19, 1F Lender exercises this option, Lender shall g the steps specified in the second paragraph of
parsgraph 17.

14. Notices. Any notice o Borrower provided for in this Security Inttrameat shall be given by delivering it or by
mailing it by first ¢lass mail unless upplicabie law requires use of another metbic'-The natice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by
first class maid 1o Lender's address stated herein or any other address Lender designates by notice to Burrower. Auy notice
provided for in this Security Insirument shall be deemed 1o have been given to Borrower'ar Londer when given as provided
in ths paragraph.

15. Governing Law; Severability.  This Security Insirument shall be governed by federal luw und the luw of the
jurisdiction s which the Property is located. In the event that any provision or clause of this Srcurity Instrumient or the
Note conflicts with applicable law, sucl conflict shall not afleet other provisions of this Sceurit; 1pitrament or the Note
which can be given effect without the conflicting provision. To this end the pravisions ol this Securivy 1istrument and the
Notc are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secarily Instrument.

17. Transfer of the Property or 4 Beneficial Interest in Borrower. If all or any part of the ¥roonety or any
wnterest inatis sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower 15-not a natural
person) without Lender's prine written consent, Lender may, a1 its aption, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of nut less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke uny
remedies permitied by this Secunity Instrument without further notice or demand on Barrower.

18, Burrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earbier of: (a) 5 days (or such other period as
apphcable law may specify for remstatement) before sale of the Property pursuant 1o any power of sale contuined in this
Security Instrument; or (bi entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
accursed; (B) cures any default of any other covenants or sgreements; (c) pays all expenses incurred in enforcing this
Securnity Instrument. including, but not limited to, ressanable attorneys' fees; and (d) takes such action as Lender may
ressonably require (o assure that the lien of this Securny Instrument, Leader's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Iastrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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THi1s CONDOMINIUM RIDER is made this 21lst. day of MARCH, 1991 '
and is incorparaied into and shall be deemed to amend and supplement the Morntgage, Deed of Trust or Security Deed {the
"Security Instrument™) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note to HOME
SAVINGS or AMERICA. F.A. (the "Lender”) of the same date and covering the Property described in the Security

Instrument and located at
1180 SILVERWOOD COURT WHEELING, I[L. 60090
[Property Address}

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as: LEX[NGTON COMMON COACH HOUSES CONDOMINIUM ASSOCIATION

(Neme of Condominium Project]
(the "'Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association') holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Barrower’s interest.

CONDOMINIUM COVENANTS. [n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shali perform all of Borrower's obligations under the Condomnium
Project’s Constizueat Documents. The "Constituent Documents’ are the: (i) Declaration or any other document which
creates the Condomisium Project; (i) by-laws; {ii1) code of regulations; and (iv) other equivaient documents. Borrower shali
promptly pay, whedi duc, all dues and assessmenls imposed pursuant o the Constituent Documents.

B. Hazard Iisiernce, So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket’polcv on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, (on the periods, and aganst the hazards Lender requires, including fire and hazards included
within the term “extended covornse,” then:

(1) Lender waives'ths provision in Uniform Covenant 2 for the monthly payment 1o Lender of one-twelfth of
the yearly premium installments £ hazard insurance on the Property; and

(i1} Borrower's obligatitn v ader Uniform Covenant 5 to maintain hazard insurance coverage on the Property
1s deemed satisfied (o the extent that the rejuired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt nrcice of any lapse in required hazard insurance coverage.

In the event of a disttibution of hazaad insurance proceeds in lieu of restoration or repair following a loss o the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hercby assigned and shall be
paid to Lender for application ta the sums secured 0y the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower siiai)/cake such actions as may be reasonable (o insure that the Owners
Association maintains a public liability insurance policy accentable in form, amount, and extent of coverage to Lender.

D, Condemnation. The proceeds of any award or claim or damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or anyv.purt of the Property, whether of the unit or of the common
elemems, or for any conveyance in lieu of condemnation, are he eby assigned and shall be paid to Lender. Such proceeds
shall be applied by [.ender to the sums secured by the Security Ins rurient as provided in Uniform Covenant 9.

£. Lender's Prior ("onsent. Borrower shall not, except afer hwotice to Lender and with Lender's prior written
consent, either parution or subdivide the Property or consent to:

{i} the abandonment or fermination of the Condominium Praject, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty r« v the case of a taking by condemnation or
cminent domain;

(i) any amendment to any provision of the Constituent Documents (¢ e provision is for the express benefit of
Lender;

(1i1} ermination of professional management and assumption of self-mans<Zement of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them:.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower reciived by the Security
Instrument. Unless Borrower and Lender agree tu other terms of payment, these amounts shall bear ircersst from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower riqu:sting payment..

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominiuri Rider.

rower

MULTISTATE CONDOMINIUM RIDER—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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LOAN NO. 1304611-8 {10 Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this <15t  day of MARCH , 19 91 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed
(the *'Security [nstrument'’) of the same date given by the undersigned (the ‘Borrower'’) to securs Borrower's
Fined/Adjustable Rate Note (the “"Naote 5 1o HOME SAVINGS oF AMERICA. F.AL (the “Lender™ of the same date and

covering the property described in the Security Instrument and located ot
1180 SILVERWOOD COURT WHEELING IL 600%0
|Property Address)

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further coveaant and agree as follows:
A. ADJUSTABLE "2 TE AND MONTHLY PAYMENT CHANGES

The Note provides-Zoan initial fixed interest rate of 8.800  %. The Note provides for a change in the initial

fixed rate, as follows:

4. ADJUSTABLE INTEREUT RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate ['will juy will change on the first day of  APRIL
which is called the **'Change Date."’

(B) The Index

At the Change Date. my interest rate will be based on an Index. The **Index’’ is the weekly average yield on United
States Treasury securities adjusted to a constanviraiurity of 10 years, as made available by the Federal Reserve Board. The
most recent Index figure available as of the date 45 Gays before the Change Date is called the **Current Index."”

if the Index is no longer available, the Note Holdir will.choose a new index that is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Change
Before the Change Date, the Note Holder will calculate<in; new interest rate by adding TWO AND ONE-HALF

percentage point(s) ( 2,500 %) to the Current Index. The Novz'Hitder will then round the result of this addition to the
nearest one-cighth of one percentage point (0.125%). Subject to the liznit stated in Section 4(D) below, this rounded amount
will be my new interest rate until the Maturity Date.

The Note Holder will then determine the amount of the monthly paymer:-that would be sufficient to repay the unpaid
principal that 1 am expected to owe at the Change Date in full on the Maturity Dats ot my new interest rute in subsiantially
cyual payments. The result of this caleulation will be the new amount of my ronthly payment.

(D} Limits on Interest Rate Change

The interest rate 1 am required to pay st the Change Date will not be greater <nan 4, gog %, which is called the
*"Maximum Rate'’.

(E) Effective Date of Change

My new interest rate will hecome effective on the Change Date. I will pay the amount ¢f m! rew monthly payment
beginning on the first monthly payment date after the Change Date.

(F) Notice of Change

The Note Holder will deliver or mail to me a notice of any change in my interest rate and the amount.of my monthly ¢
payment before the cffective date of any change. The notice will include information required by law to/ov given me and  yob
also the title and telephone number of a person who will anawer any question I may have regarding the notice. a

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coniained in this Fixed/Adjustable o
Rate Rider.

]
3

o : '
RSy X ]L )(Vi'lﬁ/)’zl//dé_’%-) - (Seal)
“Bor

LDRAUSENBAUM Tawer

(Seal)
-Borrower

{Seal)
-Borrower

(Scal)
- Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER— 1D YEAR TAEASUAY-~Single Family—Fannis Mae Unlform Insirement Form 3178 1199
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