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LOAN #7179588 FHA Case No,
State of Minols MORTGAGE 131: 623 2845 223E

THIS MORTGAGE (''Security Instrument’’) is made on March 4 » 19 91 .
The Morigagor is JIMMIE D. LOCKETT, A Bachelor and GEORGIA M, SHAFFERS, A Spinster

whose address is 5645 SOUTH UNION AVENUE, CHICAGQ, ILLINCIS 60621
, (*'Borrower’"). This Security Instrument is given to

Midwest Funding Corporation ,
which is organized and existing‘up.zr the laws of TLLINOIS , and whose

address is 1020 31st Street Suite 401
Downers Grove, Ifllirois 60515 (**Lender'’). Borrower owes Lender the principal sum of

Thirty thousand one hundred fifoand NO/100- ~ -~

Dollars (U.S. $ 30,150.00 . 7vhis debt is evidenced by Borrower’s note dated the samc date as this Security
Instrument (‘*Note''), which provides for munthly payments, with the full debt, if not paid carlier, due and payable on
April 1, 2021 . This Sxcv'ity Instrument secures to Lender: {(8) the repayment of 1the debt evidenced
by the Note, with interest, and all renewals, extensisns and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 1o protect the security of tni~ Sccurity Instrument; and (c) the performance of Borrower’s covenanis
and agreements under this Security Instrument and the ‘Note.-®or this purpose, Barrower does hercby mortgage, grant and

convey to Lender the following described property located in
COK County, Hiinois:

LOT 19 AND THE NORTH 10 FEET OF LOT 20 IN J, 'V, FARLIN'S SUBDIVISION OF PART OF
THE SOUTH EAST CUARTER COF LOT 40 IN SCHOOL TFUS 'FES SUBDIVISION OF SECTION 16,
TONNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD TRINCIPAL MERIDIAN, IN COK
CQOUNTY, ILLINOIE.

6 DEPT-D1 RECIRDING V15,29
9113186 7 Tain Than os;f 03/25/91 11823160
w2551 4 —131866
220K BT Re CordiR

PERMANENT INDEX NO, 20-16-102-046

which has the address of 5645 SOUTH UNION AVENUE, CHICAGO {Street, Cinyl,
Lllinois 60621 [Z1P Code), (**Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred

to in this Security Instrument as the ‘*Property.””

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and lale charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any lute charges, an installment of any (a) taxes and special assessments
levied or 10 be levied against the Property, (b) leasehold paynients or ground rents on the Property, and {c} premiums for

insurance required by paragraph 4.
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Any application of the prucce@'NWlW}ilW{ S (3 q!hb!;ﬁhly payments, which

are referred to in Paragraph 2,701 change The wmount of sach payments. Al Ss Proceeds over an amount required (o
pay all outstanding indebledness under the Nole ancl this Security Instrumen shall be paid to the entity legally entitled thereto,

8. Fees. Lender may coilect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(@) Defunlt, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums sccured by this Security (nstrument if:

(i) Borrower defaults by lailing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or

(i) Borrower defaults by failing. for a period af thirty days, to perform any other obligations contained in this
Security fnstrument.

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in fu)) of al) the sums secured by this Security Instrument il

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not oceupied by Lthe purchaser or grantee as his or her primary or secondary residence, or the
putchaser ar granlee does so occupy the Property but his or her credit has not been approved in accordance with
the requicenients of the Secretary.

t¢) No Walver 11 circumstances oceur that would permit Leader to require immediate payment in full, but Lender
does not require such pavinents, Lender does not waive its rights with respect (0 subsequent events.

(d) Regulations of 7 U’ Secretary. fn many circumstances regulations issued by the Secretary will limit Lender's rights
in the case of payment aztaults to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize accelersiion or foreclosure it not permitted by regulations of the Secretary.

10, Reinstatement. Borrower nas 2oright to be reinstated if Lender has required immediate payment in full because ol
Borrower's Failure to pay an amounidue under the Note or this Sccurity {nstrument. This right applies even after foreclosure
proceedings are instituted. To reinstate vie Security Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower's account current including, 1o the extent they are obligations of Borrower under this Securily Instrument,
forectosure costs and reasonable and customary artarneys' fees and expenses properly associated with the loreclosure proceeding.
Upon reinstatement by Borrower, this Security [nstrument and the obligations that it secures shall remain in effect as il Lender
had not required immediate paymeat in full. However, Lender is not required to permit reinstatemen if: (i} Lender has accepted
reinstatement after the commencement of Foreclostre proceedings within two years immediately preceding the commencement
of a current Foreclosure proceeding, (i) reinstatemere will preclude toreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the Ven created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Noo s Walver. Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrumient granted by Lender 1o any successor in interest of Borrower
shall not operate 1o release the liability of the original Borroweror Sorrower’s successor in interest. I.ender shalt not be required
10 commence procecdings against any successor in interest or refus’ te extend time far payment or otherwise macdify amortization
of the sums secured by this Security Instrument by reason of any dem:ind made by the original Horrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or reniedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabifity; Co-Sigress. The covenatits and agreements of this Sccurity
Instrument shall bind and benefit the successors and assigns of Lender and Borraywer, subject to the provisions of paragraph
9.b. Borrower’s vovenants and agreements shall be joint and several. Any Bcrrover who co-signs this Security Instrumemnt
but does not execute the Note: {a) is co-signing this Security Instrument only to'mestgage, grant and convey that Borrower's
interest in the Property under the terms of this Security Instrument; (b} is not persenally obligated to pay the sums secured
by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrower may ¢gr7¢.tn exiend, modify, forbear or make
any accommodations with regard to the term of this Sceurity Instrument or the Note vithout thai Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by lirst class mail unless applicable law requires use of another method. The notice shall becirected 0 the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice ta Lender shall be given Gy first class mnail to Lender’s
address stated herein or any address Lender designates by notice to Borrower, Any notice provided vor iv this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in 1his parageron

14. Governing Law: Severability. This Security Instrument shall be governed by Federal law and the'law ol the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrumenl o= 24 Note conflicts
with applicable law, such conflict shall not affect other provisions ol this Security Instrument or the Note wwhich can be given
effect without the conlflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
15. Borrower's Copy. Borrower shall be given ane conformed copy of this Security Instrument.

16. Assignment of Rents. Borcower unconditionally assigns and transfers to Lender all the rents and revenues ol the Property.
Borrower aulhorizes Lender or Lender’s agents 1o collect the renis and revenues and hereby directs each tenant of the Property
1o pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any
covenant or agreesment in the Security Instrument, Borrower shall collect and receive all rents and revenucs of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assigninent and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied 10 the sums secured by the Security Instrument; (b} Lender shall be entitled to collect
and receive all of the rents of the Properiy: and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender’s writlen demand to the 1enant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property H:fare or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invatidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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