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The mortgagor is
- e ("'Borrower''). This Security Instrument is given to
,,,,, National Tapk of Des Plaines . . ..o XOIRDNKOGEANDRD X0EKOXIA NG
w{.wmxm..ﬂ v Na.g.mx.\al...Ear.kas..ﬂ.asm:.J.a.‘v.mm..... and whase address is ..[Q1. Lee Sb.... .Des. Plaines,
inots JOO1 ("Lendcr").

Borrower owes Lendor a2 orincipal sum of .
Dollars(U.S. 3 J. This debt is evidenced by Borrower’s note

dated the same date as this Security Inslrumenh(c_;‘Nq_t‘c‘?. wg'&??ruvidcs for monthly payments, with the full debt, if not
paid earlier, due and payabloor ot ren LB This Security [nstrument
secures to Lender: (a) the repavinent of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the paymeni of 3}-other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower do s jizreby morigage, grant and convey to Lender the following described property
located in 0L e Lo U USRS URUU U RSOPURTTPNY County, [llinois:

Parcel 1: Unit 47-C together with and undivided 0.1697 percent interest in the common
elements in Newberry Plaza Condomiiiium as delineated and defined in the Declaration recorded
as Document No. 25773994, being in ire)East 1/2 of the Southeast 1/4 of Section 4, and the
South Fractional 1/4 of Section 3, Township 33 North, Range 14, East of the Third

Principal Meridian, in Cook County, Ill.nois.

Parcel 2: Easements appurtenant to and for.fho benefit of Parcel 1 as set forth in the
Reciprocal Easement and Operating Agreement (("Operating Agreement") recorded in the Office
of the Recorder of Deeds of Cook County, I1lir&is, as Document No. 25773375 for the
purpose of ingress and egress.

P.I.N. Number: 17-04-424-051-1151
DEPT-01 RECORDING

$18,00
st R gy moL pule

COUNTY RECORDER

B AT, s e ENAGBE e e
[Straet] [City)

("Property Address");
{Zip Code|

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wiil defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real praperty.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT — Form 3014 12/83

Bankiarms, 1ng,
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement far the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shali give Borrower natice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liev of condemnation, are hereby
assigned and shall be paid to Lender.

In the even of a towal tuking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediniely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secured by this Security Instrument, whether or not then due.

Unless Londer and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due !ute of the monthly payments referred to in paragraphs 1 and 2 or change the smount of such payments.

10. Borrovet Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amertization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower sn-it ot operate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be fequircd to commence proceedings against any sugcessor in interest or refuse o extend time for
payment or otherwise modiy amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Barrz.ver's successors in interest. Any forbearance by Lender in exercising any righi or remedy
shall not be a waiver ol or precli:dr the exercise of any right or remedy.

11. Successors and Ascigas Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Insirument shall bind and b:nefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants-apa agreements shall be joint and several. Any Borrower whao co-signs this Security
Instrument but does not execute the Nate: (25is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property uncer tle terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrumens; ad (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wiih.regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by thi7-Security Instrument is subject o a law which sets maximum loan
charges, and that law is finally interpreted so that the irterest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (8) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (&) zay sums already coltected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may Chroze to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [T a refvsid reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Notc,

13. Legislation Affecting Lender's Rights. If enactmenti o7 a2xpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenfoiceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Sscurity Iastrument and may invoke any remedies
permitted by parsgraph 19. If Lender exercises this option, Lender shall take [ he s eps specified in the second paragraph of
paragraph | 7.

14. Notices. Any notice to Borrower provided for in this Security Instrar.ient shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methed. The notice shall be directed to Lthe
Property Address or any other address Borrower designates by notice to Lender. Any Gotice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates t 'y notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lsrder when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fedi ral liw and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Secur’y Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security listiument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Ipiicument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secur ty instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nat a natural
person) without Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

1F Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumeni. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets certsin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such ather period as
applicable law may specify for reinstatement) before sale of the Property pursuani 1o any power of sale contained in this
Security Instrument; or (b) enlry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures uny default of any other covenants or agreemenis; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable altorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Barrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occu-red. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

2LETETLE
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THIS ADJUSTABLE RATE RIDER is made this February

incorporated imo and shall be deemed to amend aad supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument”™) of the same date given by the undersigned (the “Borrower™) 1o secure Borrower's Adjustable
Rate Note (the “Note™) io The First National Bank of Des Plaines

| BFroperty Addres: |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE,

ADIHTIONAL COVENANTS,  1n addition to the covenants and agreements made in the Security Instrument, Borrower
and Luender Turther covenant and agree as follows:
A. ADJUSTARLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of : %. The Note provides for changes in the adjustable

interest rate and the rionthly payments, as follows:
4. ADJUSTABLE IP(T.REST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable interesirar. ) will pay may change on the first day of
that day every 121h month therer.ltor.  Each date on which my adjustable interest rate couid change is called a *Change
Date.”

(B} The Index

Heginning with the first Chansge Date sy adjustable interest rate will be bused on an Index. The “Index™ is the
weekly nverage yicld on United States Tred sury securitics adjusted Lo a constant maturity of 1 year, as made availuble by
the Federal Reserve Board. The most recent/anilex figure available as of the date 45 days before each Change Date is
called the “Current Index.”

If the Index is no longer available, the Now baolder will choose a new index which is based upon comparable
information. The Nute Holder will give me notice 3f this choice.

(C) Calkculation of Changes

Before cuch Change Date, the Note Holder will calculale my aew :nterest rate by adding
percentage pointks ¢ 2.29 %) tothe Curremt Index. Theivote Holder will then round the result of this addition 1o
the nearest one-cighth of one percentage point (0.125%). Surjecr to the limits stated in Section 4(D) below, this
rounded amount will be my pew interest rate until the next Changz Fate.

The Note Holder wili then determine the amount of the montaly payment that would be sulficient Lo repay the
unpaid principal that T am expected to owe at the Change Date in fuli on tho.maturity dale al my ncw interest rate in
substantially equal payments. The result of this calcuiation will be the rew amount of my monthly payment,

(D)) Limits on 1aterest Rate Chanpges

g‘hsémeres: rate | am required to pay at the first Change Date will not be greater than 9. % or less than
: % Thercafter. my adjustable interest rate will never be increascd o2 decreased on any single Change

Date by more thun two percentage points (2.0%) rom the rate of interest | have teen paying for the preceding 12
months. My interest rate will never be greater than w3222 %, which is called the “Maximum Rale”,

{E) Effective Date of Changes

My new interest rate will become efTective on each Change Date. | will pay the amount ob'my piw menthly payment
beginning on the first monthly payment date afier the Chunge Date until the amount of my mouthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a aotice of any changes in my adjustable interest rate ang the amount of
my monthly payment before the effective date of any change.  The notice will include information required by law to be
given me and also the title and telephone number of & person who will spswer any question | may have regarding the
notice.

B. FIXED INTEREST RATE OPTION

The Note provides Tor the Borrower's option to convert from an adjustable inlerest rate with interest rate limits toa
fixed interest rate, as follows:

S, FIXED INTEREST RATE CONYERSION OPTION

{A) Optien to Convert to Fixed Rate

1 have a Conversion Option that | can exercise unless [am in default or this Sectivon 5(A} will nat permit me todoso.
The *Conversion Option™ is my option to converl the interest rate | am required to pay by this Note from an adjustable
rate with interest rate limits 10 the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on the first
Change Date and ending on the Afth Change Date. Each date on which my adjustable interest rate can convert to the new
fixed rate is called the “Conversion Date.”

IT | want to exercise the Conversion Option, | must first meet certain conditions. Those conditions arc that: (i) |
musl give the Note Hoider notice that | want 1o do so; (ii) on the Conversion Date, | must not be in default under the
Note or the Security Instrument; (iii) by a date specified by the Note Halder, | must pay the Note Holder a conversion

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 57 —Sxlke Family—Fannie Mae Uniform instrumeni Form 3118 12/87
Bankiorma, Inc
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THIs CONDOMINIL S RIDER is made this ... .20 . day of February

and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument’) of the same date given by the undersigned (the “Borrower”' ) to secare Barrower's Note to
The First National Bank of Des FPlaines (the “Lender™)

oflhc same date and covering the Prupcr:ir dnuan.d in the Securily lnslrumcm and located at:
) 1030 N. Sftate St Chlcago. L 60610

The Property includes a uiit in, together with an undivided interest in the commen elements of, a condominiuni project

HiY s .
known u Newberry Plaza Condominiums

(the “Condomumium Project™) I 1he owners association ar ather emity which acts for the Condominium Projec! ithe
“Owners Association’) holds title ter property for the benefit or use of its members or shareholders, the Praperty also
includes Borrower's interest in the Owners Association and the uses, proceeds and benctits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made i the Securily Instrument,
Horrower and Lertur Turther covenant and agree as follows:

A. Conuonaium Obligations. Borrower shall pecform all of larrower's obligations under the Condominium
Project’s Constituerd Ducuments. The “Constituent Documents”™ are the: (1) Declaration or any other document which
creates the Condomuiiur, Project; (i) by-luws: (iii) code of regulations; and {iv) other equivalent documetis. Borrower shall
prompily pay. when due il Mues and assessments imposed putsuand to the Constituen! Documenis.

B. Hazard Insuraucs. 50 fong as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “klaakes” policy orthe Condominium Project which is satisfactory to Lender and which provides insurance
coverage i 1he amouts, for the prnods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coveragy “chen:

() Lender winves the prosision i Unsform Covenant 2 for the monthly payment to Lender of ane-twelfth of
the yearly premium installments For hasand 9surance on the Property; and

(i) Borrewer's obligation vader Mnform Covenant 5 to mamtain hazard insurance coverage on the Property
is deemed satistied to the extent that the requi ed chverage is provided by the Owners Association policy.

Borrawer shall give Lender prompt notwe amany lapse in cequired hazard insurance coverage.

In the esent of 4 distributon of hasard soedrzace proceeds in ien of restoration or repaic following a loss 1o the
Property, whether to the unit or to common elenietts ‘wly proceeds payable to Borrower are hereby assigned and shall be
paid 1o Lender for appiication to the sutns secured by thie sceunty Instrument, with any excess pand 1o Borrower.

L. Public Liabilily Insurance. Borrower shall takesuch actions as may be reasonable {o insure that the Owners
Assucialion maintains a public liability insurance policy accuntable ir form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages., direct or consequential, puyable 1o Borrower in
connection with amy condemnation or other taking of all or any a1 of the Propernty, whether of the unit or of the common
elements, of for any conveyance i lvu of condemnation, are hereby sasigned and shall be paid to Lender. Such pruceeds
shall be applied by Lender to the sums secured by the Secunty Instrumeri i previded in Uniform Covenant 9.

E. Leader’s Prior Consent. Borrower shail not. except after siotice to Lender and with Lender's prior written
consent, either partinian ar subdiy ide the Property or consent to:

(1) the abandonment or termination of the Condominium Projict, except for abandonment or termination
required by kiw i the case of substantial destruction by fire or ather casually ovin 2ae case of a taking by condemnation or

eminent domain;
(i) any amendment 1o any provisson of the Constituent Documents if the provision is for the express benefit of

Lender;
(iii} werminanon of professionsl management and assumption of self-munagemdnd of 1he Owners Association;

ar
(ivy any action which would have the effect of renderiang the public liability insurance coverage maintained by
the Owners Associaton unacceptable 1o Leader.

F. Remedivs. I Borrower does not pay condominium dues and assessments when due, then @ edsdder may pay them.
Any amounts dishursed by Lender under this paragraph F shali becomie additional debt of Borrower securci by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts skall bear interest from the date of
disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Barrower requastiag payment.

By S1G~08G BELOW, Borrower aceepts and agrees 1o the terms and provisions contained in this Condomnivm Rider.

o (Seal)

Borrower

- . B‘(:Su.ll)
obin L. Schroud srowes

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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