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MORTGAGE

THIS MORTGAGE ( Securdy lrstrument } 1s made this—LB8H dey ot _March 1491
hotweon the mortgagor, Chi@o Titie and Trust C@L .
not personally bu'us Trustew under Trust Agreement datad 311/91 and known a8 Trust Nu.m__

Llhe‘aw. JSurrower ). and the mortgagoee, PETERSON BANK, #n Hlinoms sisle bank, whose addrass 1s 3232 Wast Pmisison
Avenue. Chicage. b aois 80859 (hyrein * Lander ).

WHEREA S, Forrower is indebtad to Lender in tha prancipal sum of TWE Hundred Thousand and No/100-——
Qo lars, which indebtednoss 8 svdenced by Borrower's nota datad .._.__Mamh_l&._lSQl__._

therai " Note ') proctieng for monthly inslallinaents of poscipas) and interest with the Lalance of the qdebladness, b not

suaber pmd, duu and prayable on 2o tay bl 19 .

TO SECURE ta Larntder the .7 yrnent of the indeblednyss evidenced by the Note, with interest thergon, the paymaent ol
all othes sums. with interest therean. advanced i occotdance herewith to protect the security of this Saecurity insirument, and the
purlurmance of thy covenants and agreements f Bo.rower heren contained, Borrower daes hereby mortgage, grant and canvey (o

Lendut the tollowing descnbiesd property locinod v e County ol Caok . State ol llings:
Per legal description attached helzto and made a part hereof P
Lot 40 (except the West 43.50 feet) ‘in Mitchell & Scotts Addition to Rogers Park,
being a Subdivision of the West Half (rixczpt the East 12 feet thereof) of the

East 13-1/3 acres of the South Half of the Southwest Quarter of the Southeast Quarter
of Section 25, Township 41 North, Range 17 Fast of the Third Principal Meridian, in
Cook County, Illinois.

CAGK COUNTY, LT T

91!5'068 l‘

1991 MAR 2€ FY {: 28 W3 0 -

Permanent Tax Index Number: 10--25-~426~044-0000 . J
which has the address of 2650 W, Touhyy Chica_ioL IL 60645 —— . {harein “Praperty Address’}:

TOGETHER with a)l the improvements naow or hereafter arectad on the properny. 8w 8il easemanis. rights,
appurtgnances, 18nts, rayalties, mineral, oil and gas rights and profils, watar, water righi{s. and walar 31 3ck, nd all fixtures now or
hareaiter a part of the property, all of which including replacaments and additions thereic, shall be deemad to pe 7 ad -emain apan ol the
property covared by this Secunty lnstrumaent; and all of the foregoing, together with said property (or the {leasehals eriate i this Sscunty
Instrumerrt 8 an g leasehold) are herawn refurred (o as the  Propery .

Borrawer covenants that Borrower 1s lawfully seized of the estate hereby conveyed and has tha right ta ¢ 10 gage, Qrant
and convey the Praperty. that the Propersly 1s unancumbared. excepl for ancumbrances of recoed. Borrowes warrdnts and il delend
generally the htie (o tho Property against all ciaims and demands. subjec! to any deciarations. easements or restrctions hsied in a
schedule ul excepltions to coverage 1 any blle msurance pobey sunng Lender's interest in the Proparty.

Bounowur and Londer couvenuant and agran s lotiows:

] PAYMENT OF PRINCIPAL ANDINTE FI_E__S_!’. Horrowar shall prommiy pay whan dua the prncipst ol and antarsst on
the indehtednaess evidencaed by the Nole. and late charges as provaled in the Note.

? FUNDS FOR TAXES AND INSURANCE At Lendar’s sale option. Borrower shall pay to Lendaer on the day monthiy
nstallments of poncipal and imternst aro gayvahie under the Note. uaid the Naio s pastd i fult, a sum (herewn "Funds™) anual to one-
twelHh of the yirary Lnes amnd assessments swhich imay attaen pnooty ovar s Socurdy Instrament, and ground rents on the Propory o
any. plus one-twallth of ynarly peemum installmoents for haz and insacicee, plus one-awelhth of yeatly premiom nstalimeats for mortgago
msnranee o any atl as reasanably estimated unbiafly and from tireg e me by Lender on the baswis ol assesamuonts and bills ahd

ipasonable estimates thwosot

The Funds shall be hetd with the Londer noan ssciow account Lender shat) apply the Funds to pay saed tangs,
ANSLESINSNIS . HSUrNGe premiums and qround rents Lender may hot charge for so holdeg and applying the Funds. analyzing sind
avroumt ar ventying and compihing saul gssessments and tills uniess Lender gavs Borrower interest on the Funds and opphicable law
peitnnts Leader to mghe such a chdrge Borrower and Lunder midy ayres ift weding at the 1me of execubion of this Secunty Instrument that
terest oo the Fumngs shatl e pad Lo Borrower, and unless such agresment 15 mads or apphcable law requires such interast 1o be pad
Lenger shali not pe requiretd 10 pay Borfower any interusl of earrminigs an the Funris Lender shall give ta Borrower (or the beneficial
owner atider the Trusl Agreemaent hereinabove mentioned). withoaat charge. an 2nnusl accounting ol the Funds showing creditg and
tebis 1o the Funds and the putpasg for wittch vach tetr to tie Funds was made. The Funds me pledged as additional secunty for the

SeHTIn Secured by this Secunty lnstrusnant an 333
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Unloxs Landor and Borrowor othorwise agraa 1n writing. any such apphcation of proceeds 10 princepal shall nat extand
or postpono the due dota of the monthly instaliments raleired to in paragraphs 1 and 2 hersof or change the amount ol such

installments.

10 BORAROWER NOT RELEASED FExteasion of the tine for paymaont or mothification of amortbrutian of tha suma
secwerd by this Secunly Instrumant granted by Lender to any successar it intarest ol Borrowar shall not operale la roleass, in any

mannar. the habitity ol the originnl Borrowar and Borrower 8 successors in ntecast Lender shall nat e tequiead to commonce
procaedings sgainst such successor or refluse to extend timae for payment of otherwise modily amartization of tha sums secured by this
Securnty Instrurnant by reason of any demand made by the original Bortower and Borrower's sUccessocs 1 interest.

11. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exearcising any nght or remerty
hereunder. or otherwise afforded by applicable taw. shail nat be a waiver of or preclude tha exartise of any such nghr wrescen, "ra
procuramant of insutance or the payment of taxes or othar l:ens or charges by Lender shall not e o warver of Lendar s rignere, an-a arira
the malunty of the indebledness sacured by this Security Instrument,

12 REMEDIES CUMULATIVE. All remeadias provaded in this Securntly instrument aro distinct and curmilativis B any
gther nght or remedy undar Lhis Securnity Instrument or atforded by law or squily, and maoy be exarciaed concurrently indapendenthy o

sucLassively

13  SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY: CAPTIONS. The covenants and
agreements herein contained shall bind. and the rights hereundar shall inure to, the respaective successors and assigns of Lender and
Borrowsr, subject to tha provisions of piragrapie 19 hereol. Ail covenants and aggreemants of Borrowar shall ba joint and sevaral. The
captiony and hoiadn gs of the paragrapbs of this Mongage are for convemgnce onty and aro not to ba used 10 Interpret 01 dehing the

provisions hereof

i<, i‘AN CHARGES It the loarn secured by this Secunty Instrument 18 subject 10 a faw which sets manmuam han
charges, and that tan s rally intarpreted so thal the interast or othar loan charges collected or to be collected in cannection with the
lgan exceed the permivcd mits then: (a) any such foan charge shall b reduced by the amount necessary 1o reduce the charge 1o the
permitted hmat, and {B) any Suns already colected from Borrower which axceeded permitted limits will be refundad 1o Borrawer.
Lender may choose to make s cofund by reducing the principal owed under the Note or by making a direct payment 1o Borrower, If a
ralungd reduces poncrpal, the redicton will be treated as a partial prepaymant wathout any prepayment chaige under the Note.

15 LEGISLATION i, after the date hereol. anactment ar axpiration of applicable taws have the eftact eithat of
ienderning the provisions of the Note or 1h Secunity Instrument unentarceable according te thair respective teems. ur all o any part of
the sums securad herehy uncollectible 37 ¢ nerwise provided in this Secunty Instrumant. o+ of dHTUMSNING 1he value OF Léngwr 5
secunty, then Lender, at Lender's option, muy declare all sums secured by this Secunty Instrument 10 be immechately due and payable.
and may invoke any remadies permitted by paragrag h 20. If Lender axercises this oplion, Lender shali taka the steps specified in the
saconit paragraph of paragraph 19.

16 NOTICES. Excapt lor any noice required under applicable law to be given in another manner, (a) any notica to
Barrower provided for in tins Secunty Instrument shall Le g ven by deliverning it or by marling 1t hy hest ctass marl addrossed 1o Borrower
al the Property Address or at such other address as Burrosres may designate by notice 10 Londer as providad haren, and (b any notice to
Luencler shall ba gwven by first class mail to Lender's address @ tated horen o to such ather address as Lender may designate by notice by
Barrowar as provided herein Any nohce provudad loan s Socurnty Instrumant shail Be deemed 1o have beon given 1o Bonower ot
Lender when ¢uven 1n the manner designated hurein.

17 GOVERNING LAW: SEVERABILITY. This Secirity Instrument shell be governed by the law of tha State of llfinols.
in the avent that gny provision aor clauae of this Socurity instrument or che Note conflicts with applicable Inw, such confhict Shatl not
aftect other provisions ol thus Secunty Instrumant as the Note which can be g/vnn effect without the cantlicting provisson. and 1o this ond
the provisions of thes Securnity Instrument and the Nate are declarad 10 be se.srabto.

18 BORROWER S COPY  Horrower {or the banahicial awnar dosder the Trust Agreetnent hetmnabove menboned)
shiall b larnished 0 conlormad copy of the Note and of thius Secunty Ingtrumaa at thetuma ob gxecuion ot aftes ceconsiation heruol.

19 THANSFER OF THE PROPERIY OR A BENEFICIAL INTEREST it BOLIBOWER. I all or any part of the Property or
Lthuren s .-su-lrl ar transferrad (or f a benelicial nterestin Barrawer 13 suld ar saniwrered and Borrowaer 18 nat o ndatarnl porsenj

NI RTLINY
without Lender 5 proe weitten cansant, Lendor nray. ot Lender's optien, declare oll the surr s cured by this Socunty lnatiumaen) ta he

wnmediatuoly due and pavable Howevar thns opbon shall not be gxarcisad by Lender of esersise’ss not autharizad Ly Fodarat Law

It Lender exarcises such option to accaelerate, Londer shall matl Borrower notily us Jecaleratian in anenr b o with
paragraph 18 hereof Such nobice shall provide & period of not less than 30 days from the daty thaaotice s madesd wthin which
Horrowes muay pay the sums declared due If Borrower tads tu pay such sums priar 1o the gxpuanon obs oh partod, Lendar may, walhout
further notee or demand on Borrower. inveke any remeadies permitted by this Securily instrumant.

20. ACCELERATION. REMEDIES. EXCEPT AS PROVIDED IN PARAGRAPH 1% HEREQE. LI"ON BORROWEFR S
HHEACH OF ANY COVENANT OH AGREEMENT OF BORROWER IN THIS SECURITY INSTRUMENT O IN THE YO TE ANCIUDING THE
COVENANTYS TO BAY WHEN DUE ANY SUMS SECURED BY THIS SECURITY INSTRUMENY. LENDER MAY., 4T LENDER 5 OPTION,
DECEARE ALL SUMS SECUHED BY FHIS SECUHIEY INSTRUMENY 10 BE IMMEIIATELY DUE AND PATARLE PRIOR 1O
ACCELEBATUON LENDER SHALL MAITL NOTICE TO AFORROWER AS PROVIUED IN PARAGRAPH 10 HEREUF SPEC ¢ YING: (1} THE
HHEACH i2) THE ACTION REQUIRED FO CURE SUCH BREACH, [3) ADATE. NOT LESS THAN 30DAYS FROM THE DACT THE NQTICE
IS MAILED T BORROWER, BY WHICH SUCH BREACH MUST BE CURED, AND (4) THAT FAHLURE TO CURFE SUCH RREAUH N OR
HEFORE THE DATE SPECIFIED IN THE NOTLICE MAY RESULT IN ACCELERATION OF THE SUMS SECURED RY Tras SEoeuY
INSTHRUMENT, FORECLOSURE 8Y JUDICIAL PROCEEDING AND SALL OF THE PROPERTY THE NOTICE SHALL $ URTHER INEORM
POHIBOWE R O THIE FIGRUD T REINSG TATE Al TERD ACCELERATION AND THE BIGHT T ASSERT N THE FORRCLOSURE
PROCEFDING TR NOM-EXISTENCE OF A DUFAULT O ANY OFHER FFERSE DF BOIROWIER 1) ACLELEHATION AND
FOHECLOSURE TF THE BHEACH IS NOTCUKEGOMN IR BERGRE THE DT SPECHFIRLIR D "Nt LEMDERAT LENDEHR S OPTION
MAY DECLARE ALLOF THE SUMS SECURED By THI1S SELURITYINSTRUMENT TO BE IMACALDATELY DUE AND PAYABLE WITHQUT
FURTHERDEMAND ANDMAY FORECLOSE THIS SECURIT Y AINSTRUMENT BY JUDICiAL PROCEERING LENDEH SHALL BEENTITLED
T COLEECT IN SUUH PROCEEDING ALL EXPENSES OF FORECLOSURE INCLUIING BUl NOT LIMITED TO, REASONABLE
ATTOHMEY S FEES AND COSTS OF DOCUMENTARY EVIDENCE, ARGTRACTS AND THTLE REPURTS
2 BOHROWEH 5 RIGHT _L(J HEINSIALE Notwethist prding Lender s s eleration ot the s secutad by tias

Srennn, Instrunrent Borroyessr shali have the oghil 1o hove any procecdmgs begun by Leoder 1o enforce this Secoarty Tostigment

ottt end b any tane s Do oeentry o o udegmeent eaborcang thes Secanty Instroinent b e Borrower gays Dender alt sums which

W b theen dae sineters thns Sacunty, Insrrament gnd the Note fFaoy. Bad no aceeleration ocourradh i Borrowers cares git hreaches of

G PR Coppanarty O gresments of Sarrower contamasd s thas Secunty Instnnnant et Botrower pays all reasonable expenses
] by Lendes on enforcnyg the covenanis and agreements of Borrowetr contamed in they Securrty insteuiment and in enfarcmg
Loandee s evoindins g prosaddselan paragraph 20 nereol macladimeg, but oot ooted to seasonante attorney’s fees: and (d) Boriower takes
Na- b oactean s Lender May regsanabiy reogue 1o 5000 that the ian ot Secunty Tnsteumaent, Lendes s intorest i the property anid
By, s ntia)atton 1o pay the sums secared by Ty Secanty Instrament shall contmae unpnpared Upon such payment and cure by

Foreiswaer thas Socunty Instrament and the obligotmns secured bereby Shatl remam s full tosce snd effact as o no acceberation had

oscrned

8S0YCYTH
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