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AFTER RECORDING MAIL TO: K
GREAT WESTERN MORTGAGE CORPORATIOQN
P.O. BOX 1900
NORTHRIDGE, CA 91328

SPACE ABOVE THIS LINE FOR RECORDER’S USE

Loan No.. 0-984278-4
MORTGAGE OFFICE NUMBER: 184
ADJUSTABLE INTEREST RATE MORTGAGE COUNTY QOODE: 016
THIS MOFR.TGAGE (“Security Instrument™) is given on MARCH 15, 1991

The mortgagor i
ABE BAROUD 2D LILY BAROUD, HUSBAND AND WIFE O RARREY 13 B o YO S si7 o7

TALOM? e (137 @3s00071 14.48.00
gt # B e ~PL-~1L32437
THTN SOUNYY RECORLDER

(“'Borrower"’). This Security Instrument is given to

GREAT WESTERN MORIGAGE CORPORATION, A DELAWARE CORPORATION , which isorganized and existing
under the lawsof ~ DELAWARD , and whose nddress is

9451 CORBIN AVENUE, NORT{R'DTE, CA 91328 (*’'Lender™).
Borrower owes Lender the principal sumaf ONE HUNDRED SEVENTY EIGHT THOUSAND AND 00/100~--

Dollars (U.S. $178,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (*Noie'™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on APRIL 1, g 1 . This Security Instrument
secures to Lender: (a) the repuyment of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b} the payment of all other sums, wili iiterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrov er's covenants and agreements under this Security Instrument and
the Note. For this purpose, Barrower does hereby mortgag:, giant and convey to Lender the following described property
located in COUK County, lilinois:
LOT 9 IN BLOCK 5 IN SMITH AND DAWSOIl's5. FIFTH ADDITION TO
COUNTRY CLUB ACRES, PROSPECT HEIGHTS, JLLINOIS, IN THE
WEST 1/2 OF SECTION 22, TOWNSHIP 42 NOP(F, RANGE 11 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDIVMG TO THE PLAT
THEREOF RECORDED NOVEMBER 20, 1940 AS DOCUMENT NUMBER
12582196, IN COOK COUNTY, ILLINOIS.

-91-132437

PIN/TAX ID#: 03-22-311~009, VOLUME 233.

which has the address of :

209 EAST CIRCLE AVENUE, PROSPECT HEIGHTS /
{Street) {City)

{Hinois 60070 ("Property Address”)
{2 Codel

TOGETHER WITH al the unprovements now or hereafter erecied on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replucements and additions shall also be covered by this Security Instrument. All of the
foregomng s referred to m this Security [nstrument as the “Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by Jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

JIBY 1287
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its.agent-may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice atthe time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or cfaim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. 1n the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make un award or/sottle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender israuthorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
ta the sums secured Yy this Security Instrument, whether or not then due.

Unless Lenderanid Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date={ tlis monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower "ot Reteased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatiGn. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not perate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to’ commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo *tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Berrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the e»¢rise of any right or remedy.

11. Successors and Assigns Bouid; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef t the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower whao co-signs this Security
Instrument but does not execute the Note: (u) i, co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the 1erms of this Security Instrument: (b) 1s not personally obligated to pay
the sums secured by this Sccurity Instrument; and {C)agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with refard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Securitv Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inte‘est or other loan charges collected or to be collecied in
connection with the loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any-saris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to‘make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund Jed uces principal, the reduction will be treated as a
partial prepnyment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If cnactment or expidstion of applicable laws has the effect of
rendering any provision of the Note or this Security [nstrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Inz(zument and may invoke any remedies
permutted by paragraph 19. If Lender exercises this option, Lender shall take the steps snecified in the secand paragraph of
puaragraph 17,

14, Notices.  Any notice to Borrower provided for in this Security Instrument’s it oc given by delivering it or by
mathng 1t by first cluss mail unless apphcable law requires use of another method. The rlonce shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or uny other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lena=r » hoa given as provided
in this paragraph.

18. Governing Law; Severability.  Ttus Security Instrument shall be governed by federal lawiand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security {nsirument or the
Note conflicts with applicable lnw, such conflict shall not affect other provisions of this Security Instrumiznt or the Note
which can be given effect without the conflicting provision. To this end the pravisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 1s not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonabie attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully cflective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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UNOFFICIAEL GORY s 7

ADJUSTABLE RATE RIDER
toanNo.  (-984278-~4 (ARM-G)

THIS ADJUSTABLE RATE RIDER dated MARCH 15, 1991
changes and adds to the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) | signed this day. The Security

Instrument secures my Note (the “Note”) to
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

(the "Lender”),
also signed this diay, and covers my praperty as described in the Secunty insirument and located at.

209 BEAST-CiRCLE AVENUE

PROSPECT HE(ZHTS, 1ILLINOIS 60070
(Property Address)

ATTENTION: THE NOTE CUNTAINS PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY INTEREST RATE AND
MY MONTHLY INSTALLMENT. THE NOTE LIMITS THE MINIMUM AND MAXIMUM INTEREST { MUST PAY AND HAS
THE POTENTIAL FOR NEGATIVE A?4ORTIZATION.

The amount of my scheduled monthiy instaliment could be less than the amount required to pay the interest due alter arate
adjustment for that installment penod If so. the Mote Holder will subtract the amount of iny schuduied monthly installment
from the amount of interest that H owe lor that wmorin and will add the difference to the outstanding principal balance of my
loan. Ths occurrence 1S kKNown as negative amoltiz ien. This unpaid interest s called "delerred interest”. Under the Note,
I must pay interast on the amount added to the pripsizal batance at the same rate of intarest | am required to pay on the
outstanding loan balance each manth.

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS

The Note provides for adjustments in my interest rate and my mo/thiy instalimants as follows:

Imtial Interest Rate 7.250% First interest Rite’ Adjustment Date  OCTOBER 1, 1991
Imtial Monthly instaltment $1,138.62

FirstInstaliment Due Date Mpy 1, 1991 instaliment Due Date 1ST

Matunty Date APRIL 1, 2031 First Instaliment Adjustme7iD7le MAY 1, 1992
Minimum Rate* 7.000% Maximum Rate* 13,.752%

Rate Ditterential 2.000
*The Mimmum Rate and Maximum Rate are subject to adjustment as provided in Section 1(d).
ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER ARE PART OF TRIS RIDER
SIGNATURES OF BORROWERS:

(Please sign your name exactly as it appears below.}

BY SIGNING BELOW, | accept and agree to the terms and covenants in this Adjustable Rate Rider.

(Seat)

' e Seal )
wﬁ/ ,(g ("/7‘4&1«;/ o

_(Space Below This Line tor Acknowledgemaent)

2411 (11/90)
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