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MORTGAGE 010050825

THIS MORTGAGE (“Security Instrument*) is given on MARCH 15
The mortgagor is DIEGO CHAVEZ AND
GLORIA CHAVEZ, HIS WIFE

{“Borrower*}. Th.u S curity Instrument is given to CITIBANK, FEDERAL SAVINGS BANK

, which Is organized and existing under the laws of
UNITED STATLS OF AMERICA | and whose address is 1 SOUTH DEARBORN
CHICAGO, ILLIMOZIS 60603 (*Lender”).
Borrower owes Lendear ins rincipal sum of FIFTY SEVEN THOUSAND THREE HUNDRED
AND NO/100
Dollars (U.S. § 57,200.,00 ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument (*Note“}, whict p-ovides for monthly payments, with the full debt, if not paid earlier, due and payable
on APRIL 1, 2006 . This Security Instrument secures to Lendar: (a) the repayment of the debt evidanced
by the Note, with interest, and all ren(iwricsxtensions and modifications; (b} the psyment of all other sums, with interest,
advanced under paragraph 7 to protect ‘ne security of this Security instrument; and (¢} the performance of Borrower's
covenants and agreements under this Security Initrument and the Note. For this purpose, Borrower does hereby mortgage,
grant and convey to Lander the following des=ribed property located in
COOK € ounty, lllinols:
LOT 16 IN BLOCK 7 IN WATERMAN'S ADDITION TO MORRELL PARK AND
ELSDON A SUBDIVISION OF THE EAST 3/4 OF THE NORTH 1/2 OF THE
SOUTH EAST 1/4 OF SECTION 11, TCWNSWIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

—91—_132441 BEF -] REOGRLIMG $15 .66
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COOK CounTy RESURLER
19-11-407-016

which has the address of 5239 SOUTH ST. LOUIS . CHICAGO

(Stroet) {(City)

Ilinois 60632 (“Property Address*);
(71 Code)

TOGETHER WITH il the improvements now or hereafter erected on the property, and ‘a'’ -asements, rights,
appurtenances, rents, raoyalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shsil also be covered by this Security ins* ument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, axcept for encumbrances of record. Borrower
warrants and will defend generaily the title to the Property against all claims and demands, subject to any encumbrances of
record.

LAND TITLE CO.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non~uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

_UNJFQBM..QQ_!ENANI_Q]_ Borrower and Lender covenant and agres as follows:

1. _PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. JBorrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late chargas due under the Nate.

ILLINOIS - Single Family- FNMAIFHLMC{W)‘“FORM INSTRUMENT //
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ubject to applicable | r to Fwritten waiver by Lender, Borrower shall

to Lender on the dsy inonthivipdyments are due under the Note, until the Note is paid in full, a sum (*Funds') equal %
one~twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearty
leasshoid payments or ground rents on the Property, if any; (c) yearly hazerd insurance premiums; and (d) yearly mortgage
insurance premiums, if any. These items are catled “escrow items.” Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarsnteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, snalyzing the account or verifying the escrow items, uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for the purposes of the preceding sentance. Borrower and Lender may sgree in
writing that interest shall be paid on the Funds. Uni an agr nt is made or applicable law requires interest to be paid,
Lender shall not be required to psy Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annus! accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to
the Funds was made. The Funds are pledged as additions! security for the sums sacured by this Security instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due
dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fur ds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary tu make up the deficiency in one or more payments as required by Lender.

Upon payment ir fi!' of all sums secured by this Security Instrument, Lender shal! promptily refund to Borrower any
Funds held by Lender. 1’ vnder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to thi: s.le of the Property or its acquisition by Lender, sny Funds held by Lender at the time of
spplication as a credit again 1 t)e sums secured by this Security Iinstrument.

' 3. APPLICATION of PAYWMF VS, IUnlau spplicable taw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appitad: first, to Iate charges due under the Note; second, to prepayment charges dus under the
Note; third, to amounts payable ur Jer paragraph 2; fourth, to interest due; and last, to principal due.

| a4 CHARGES; LIENS. | Borrower stiati pay all taxes, sssessments, charges, fines and impositions attributable to the
Property which may attain priority over-2al, Security lnstrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligation in the manner proviZed in paragraph 2, or if not paid in that manner, Borrower shail pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. if Borrower makes thes. pyyments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which ’i2. priority over this Security instrument uniess Borrower: (s) agroes

in writing to the payment of the obligations secured bty the lien in a manner acceptable to Lender; (b} contests in gcod
faith the lien by, or defends against enforcement of the lira in, legal proceedings which in the Lender’'s opinion operate to
prevent the enforcoment of the lien or forfeiture of any purt of the Property; or (c) secures from the hoider of the lien an
agresmaent satisfactory to Lender subordinating the lien to thii Sucurity Instrument. {f Lender determines that any part of
the Property is subject to a lien which may attsin priority over th’¢ Sacurity instrument, Lender may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take one o 7/010 of the actions set forth above within 10 days of
the giving of notice.
[ 5. HAZARD INSURANCE. | Borrower shall keep the improvements wo s axisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “"extendeda cover.yu" and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts anc for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject (o .Lender's spproval which shall not be
unreasonably withhetd.

All insurance policies and renewals shall be acceptable to Lender and shall includ. a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. f Lender requires, Borrowe: hali promptly give the Lender afl
receipts of psid premiums and renewal notices. In the event of loss, Borrower shall give jrompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appliec to testoration or repair of
the Property damaged, if the restorstion or repair is economically feasibie and Lender’'s securily i, rat lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurz'ic proceeds shall be
applied to the sums sacured by this Security instrument, whether or not then dus, with any excess p.id to Borrower. If
Borrower abandons the Property, or does not answer within 30 days & notice from Lender that the in.u anze carrier tas
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds to repair or
restore the Property or to psy sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Untess Lender and Borrower otherwise agree in writing, any application of proceeds to principaf shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
It under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisiton shall pass to Lender to the extent of the sums secured by this Security
Instrument immaediately prior to the acquisition.

[ 6. PRESERVATION asnd MAINTENANCE of PROPERTY; LEASEHOLDS. |Borrower shall not destroy, damage or
substantially change the Property, atlow the Property to deteriorate or commit waste. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee titie to the Property, the
leasehold and fee title shall not marge uniess Lender agrees to the merger in writing.

|_7. PROTECTION of LENDER'S RIGHTS in the PROPERTY; MORTGAGE INSURANCE. ] If Borrower fails to perform the
covenants and agreements contsined in this Security instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
ragulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
fnstrument, appearing in court, paying reasonable sttorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.
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Sesurity Instrument. Unless Borrower and Lender agre er terms of tRese amounts shall bear interast from
the date of disbursement at the Note rate and shail be psyable, with interest, upon notice from Lender to Borrower
requesting payment.

If Lender required mortgage insurance as a condition of making the loan secured by this Sacurity Instrument, Borrower
shall pay the premiums required to maintsin the insurance in effect until such time as the requirement for the insurance
tarminates In accordance with Borrower’s and Lender’s writton agreement or applicable law.

F 8. INSPECTION. |Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
(glvo Borrower notice st the time of or prior to an inspection specitying reasonable cause for the inspection.

9. CONDEMNATION. I The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, sre hereby
assigned and shall be paid to Lender.

in the ovent of a total taking of the Property, the proceads shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrowar and Lander otherwisa agree in writing, the sums sacured by this Security Instrument shall be reduced by
the amount of the proceeds muitipiied by the following fraction: ({a} the totali amount of the sums secured immediately
befare the taking, divided by (b) the fair market value of the Property immadiately bafore the taking. Any balance shall be
paid to Borrowaer.

It the Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle s claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender ls_iuthirized to collect and apply the proceads, at its option, either to restoration or repair of the Proparty or
to the sums secured k. this Security Instrument, whether or not then due.

Unless Lender and 8urrower otherwise agree In writing, any application of proceeds to principal shall not extend or
Fostgone the due dato <t iny monthly payments referred to in paragraphs 1 and 2 or change the amount ot such payments.
| 10. BORROWER NC! F¢.SASED; FORBEARANCE BY LENDER NOT a WAIVER. | Extension of the time for payment or
moditication of amortizatiun o’ the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not‘opreate to reiesse the liability of the original Borrower or Borrower’s successors in interest.
Lendsr shall not be raquired t6 commence proceadings against any successor in interest or rofuse to oxtend time for
payment or atherwiso modify amortization of the sums secured by this Security instrumant by raason of any demand made
by tho original Borrower or Barrower'i 32 c~ussors in Interest. Any forbearance by Lender in axercising any right or remady
shall not be & waiver of or preciude the exercise of any right or remedy.

[ 11. _SUCCESSORS and ASSIGNS BOUND, JO'NY and SEVERAL LIABILITY; CO-signor_n_.} The covenants and agreements
of this Security Instrument shall bind and o=nrstit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenaits and agreements shall be joint and several. Any Borrower who co-signs
this Socurity tnstrument but does not execute the (No'e:” (s} is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property  der the terms of this Security instrument; (b is not personally
obligated to pay the sums secured by this Security Instiume~i; and (c) agreas that Lander and any other Borrowor may agree
to extend, modify, torbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without that Borrower’s consent.

! 12. LOAN CHARGES.I If the loan secured by this Securiiy tzstrument is subject to a law which sets maximum loan
charges, and that law is finslly interpreted so that the interect or other loan charges coliscted or to be coltected in
connection with the loan exceed the permitted limits, then: (a8} any such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sur.s Jiready collected from Borrower which axcesdad
permitted limits will be refunded to Borrowar. Lender may choose %~ .nske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. it a refund redur es principal, the reduction will be traated as a
partial prapayment without any propaymaent charge under the Note.

13. LEGISLATION AFFECTING LENDER'S RIGHTS. ] If ensctment or expirscien of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accortinp to its terms, Lender, at its option,
may require immediate payment in full of ali sums secured by this Security Instry-cat and may invoke any remadies
permitted by paragrsph 19. 1f Londer exercises this option, Lender shall take the steps sr<sified in the second paragraph
of paragraph 17.

14. NOTICES. ]Any notice to Borrower provided for in this Security Instrument shail be givin by delivering it or by
mailing it by tirst class mail unless applicable law requires use of another method. The nollce s* 0l be directad to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to/ie’,dsr shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to 4r.~ower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wi en ~!ven as provided
in this paragraph. o
[ 15. GOVERNING LAW; SEVERABILR'I:Y«'._J This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause aof this Security instrument or the
Note conflicts with applicable law, such conflict shall not atfect other provisions of this Sacurity instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to bs severable.

16. BORROWER'S COPY. | Borrower shall be given ons conformed copy af the Note and of this Security Instrument.

17. TRANSFER of the PROPERTY or s BENEFICIAL INTEREST in BORROWER.. ]" all or any part of the Property or sny
interest in it is sold or transferred (or it a beneficial interest in Borrower Is sold or transferred and Borrowar is not &
natural parson) without Lender's prior writtan consent, Lender may, at its option, require immadiate payment in full of alf
sums secured by this Security instrument. Howaever, this option shail not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Socurity Instrument.

it Lander exarcisas this option, Lander shall give Borrower notice of acceleration. The notice shall provida s period of

not less than 30 days from the date the notice is delivared or mailed within which Borrower must pay all sums secured by ’

this Security Instrument. It Borrower falls to pay these sums prior to the expirstion of this period, Lender may invoke any
remaedies permitted by this Security Instrument without further notice or demand on Borrower.

)
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18. BORROWER' to S F @.‘ IE @‘, r shall have the right to have
anforcemant of this Security Instrument discontinued ime prior to the earlier of : 5 days (or such other pericl

as applicable law may specify for reinstatement} before sale ot the Property pursuant to any power of sale contained in
this Security (nstrumaent; or (b} entry of a judgment enforcing this Sscurity instrument. Those conditions are that Borrower:
(a) pays Lender ali sums which then would be due under this Security instrument and the Note had no accelerstion
occurred; (b) cures any defsult of any: other covenants or agreaments; (c) pays sll expenses incurred in entorcing this
Security instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security instrument, Lender’'s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shalt continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred
now.ver, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
T NON-UNIFORM COVENANTS. | Borrower and Lender further covenant and agree as follows:

18. ACCELERATION; REMEDIES. LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO ACCELERATION
FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT (BUT NOT PRIOR
TO ACCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISE). THE NOTICE
SHALL SPECIFY: (A) THE DEFAULT; (B) THE ACTION REQUIRED TO CURE THE DEFAULT; (Cl A DATE, NOT LESS THAN 30
DAYS FROM THE DATE THE NOTICE IS GIVEN TO BORROWER, BY WHICH THE DEFAULT MUST BE CURED; AND (D) THAT
FAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF
THE SUMS SECURED BY TRIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NNTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION ANC
THE RIGHT TO ASGERT IN THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE
OF BORROWER TO A"CELERATION AND FORECLOSURE. IF THE DEFAULT IS NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE NOT.CS, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED
BY THIS SECURITY INSTPIMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY
JUDICIAL PROCEEDING. | E’4PER SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURSUING THE REMEDIES
PROVIDED IN THIS PARAGRAN/ 19, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND COSTS OF
TITLE EVIDENCE.

l 20. LENDER in POSSESSIONJ ‘Jpon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any pc.iod of redemption tollowing judicial sale, Lender (in person, by agent or by judicislly
sppointed receiver), shall be entitied t( erts~ upon, take possession of and manage the Property and to collect the rents of
the Proparty including those past due. A’y rents collected by Lender or the receiver shall be applied first to payment of
the costs of management of the Property and cotisction of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ feos. and then to the sums secured by this Security Instrument.
&

Upon payment of sl sums se.ured by this Security instrument, Lender shall relesse this Security
o Borrower. Borrower 318l pry any recordation costs.
_ /ER of | .__J Borrower waives ¢t' cicht of homestead exemption in the Property.

23. RIDERS to this SECURITY INSTRUMENT. If 0e or.more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemer (s o! each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Sec.oit, ‘nstrument as if the rider(s) were & part of this Security
Instrument. (Check applicable box(es)}

D Adjustable Rate Rider D Condominium Rider E] 1-4 Family Rider

D Graduated Psyment Rider D Planned Unit Development Ride’

D Othaer(s) {(specity)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contaiiied in this Security instrument and
in any rider(s) executed by Borrower and recorded with it.

i ) Ol« (v (Seal) \Zé // f” /‘/J A —

DIEGO CHAVEZ = ~Borrower -“GLORIA CHAVEZ c 5_. ) ~Borrower
{Seal) (Seal)

~Borrower ~Borrower
{Space Below This Line for Acknowledgement)

State of litinois, COOK County ss:

1, , a Notary Public in and
for said county and state, do hereby certify that .
CHAVEZ AND GLORIA CHAVEZ. HIS

personally known to me to be the same Person{s) whose namel(s) uvbscribed to the
foregoing instrument, appeared before me this day in person, and acknowiedged that

signed and delivered the said instrument as _THEIR ~___ free and voluntary act, for the uses and
purposes therein set forth.

Given under my hand and official seal, this _..ﬁ @ day £ »: 2 é'( / % .
My Commission Expires: / //
,féf.lda .

Notary Public

) " OFFICIAL .
PATRICE MARCELL frfoéﬂsow Praedotd e
NOTARY PUBLIC, STATE OF 1. LINOIS
MY coumssrov EXPIRES 5/29/94




