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MORTGAGE

THIS MORTGAGE (“Security Instrument’) is given on March 21, 1991
The motigegor is ... Bradley C, Jamagin and Jacqueline Jamasin......mrried o each gther

(“Borrower"). This Security Instrument is given 1o
..IRVING. FEDERI L. BAMK..FOR.. SAVINGS , which is organized and existing
under the laws of . UNTIRD .. STATES  OF - AMERIGA -+ vvverrnners , and whose address is

15 - Poad;
B(?téo“cr owc%ﬁ%ﬁgthc n?nﬁgulsum?icm Hﬁh?ﬁ%lglm SIX . THISAND s
SEVEN HUNDRED..&..00/10% Dollars (U.S. §.......... 156,700.00.). This debt is evidenced by Borrower’s note

dated the same date as this Secl{iri’y ¥nstrument (*Note"), which provides for monthly payments, with the full debt, if not

paid earlier, due and payable on April..1,-1998 This Security Instrument
secures to Lender: (a) the repaymen? of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all Giitel sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c¢) the performancs S Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does | erety mongagc, grant and convey to Lender the following described property
located in County, Illinois:

**UNIT 501 TOGETHER WITH ITS UNDIViD)D. PERCENTAGE INTEREST IN THE CCMMON
ELEMENTS IN MICHAEL'S TERRACE CONDG1TANTUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMB:IR ©1-074681, AND LOCATED IN LOTS 104, 105
AND 106 IN SHELDON'S SUBDIVISION OF LOTG 61 TO S0, BOTH INCLUSIVE, IN BRONSON'S
PDDITION TO CHICAGO IN THE EAST 1/2 OF TiE DRTHEAST 1/4 OF SECTION 4, TOANNSHIP
39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOCK QOUNTY,
ILLINOIS. MORTGAGOR ALSO HEREBY GRANTS AND ASSTGNS TO IRVING FEDERAL BANK FOR
SAVINGS, ITS SUCCESSORS AND ASSIGNS, PARKING SPA K NO. 32 AS A LIMITED COMMON
ELEMENT AS SET FORTH AND PROVIDED IN THE AFOREMEWI'/ONED DECLARATION OF

CONDOMINIUM, **
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PERMANENT TAX NUMBER(S): 17-04--215-022 17-04-215-023 17-04-215-07%4
MORTGAGOFR ALSO HEREBY GFANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGE~ AS TO
THE RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATC,. THE
RIGHTS AND FASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THF
AFOREMENTIONED DECLAFATION
THIS MORIGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONC,
COVENANTS, AND RESERVATIONS CONTAINED IN SAID DECLARATION AS IF RECITED AND
STIPULATED AT LENGTH HEREIN.

which has the address of .....1.309..M... Wells. St.reet HEQL..e, R

{Street]

HENOIS i @OETD v eeerrrrererrmererireeniinnni .« d ")
inois 60610 ;oo (“Property Address’”);

TOGETHER WITn all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenunces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter u part of the property. Al replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbruances of record.

TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenunts with cj
limited variations by jurisdiction to coastitute a uniform security instrument covering real property. ’I

ILLINOIS—Single Family—~FNMA/FHLMC UNIFORM INSTRUMENT form 30314 12/83
44713 SAF SYSTEMS ‘A::n m.lt
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If Lender required mortguge insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shalt be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or sattle a claim for damages, Borrower fails to respond to Lender within 3O duys after the date the notice is
given, Lender is sithorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured pyvethis Security Instrument, whether or not then due.

Unless Lenddr 2o Borrower otherwise agree in writing, any application of proceeds to principai shall not extend or
postpone the duc date’'of b monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower N7t hleleased; Forbearance By L.ender Not a Waiver. Extension of the time for payment or
modification of amortizatiozs of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nolopcrate 10 release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required (0 Zommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor/izstion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or BorrGwer's sticcessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prectude the ¢xe: cize of any right or remedy.

11, Successors and Assigns Boun<; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefitine successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 1 7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) s Co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under theteras of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (Y ogrees that Lender and any other Borrower may agree o extend,
madify, forbear or make any accommodations with r¢gard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. I the loun secured by this Security Instrument is subject to a law which sets maximum loan
charges, andd that kiw s finally interpreted so that the intersst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (@)78uy such loan charge shall be reduced by the amount
necessiary to reduce the charge to the permitted limit; and (b) any svinz already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose«o raske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rodiices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting L.ender's Rights, If enactment or expirzuaan of applicable laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security wistcument and may invoke any remedies
permitted by puragraph 19, If Lender exercises this option, Lender shall take the stdps ipecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument «iaii be given by delivering it or by
matling it by first class mail uniess applicable law requires use of another method. The neiice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first cluss mail to Lender's address stated herein or any other address Lender designates by notice’to Rorrower. Any naotice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lendoer w/inn given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal laww zad the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security Fastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeit or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, requirc immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sceurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Seeurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law muy specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judginent enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sunis which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays &il expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon rcinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the casc of ecceleration under paragraphs 13 or 17.

GYYICILH
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I CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 21st day of March . 19

B
Q)
,» and is incorporated into and shall be deemed to amend and supplemont the Morgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the swne date, given by the undersigned (the "Borrower”) o secure Borrower's Note to

91

IRVING FEDERAL BANK FOR SAVINGS
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

1309 N. Wells Street #501 Chicago IL 60610

Ad
The Property includes a unit in, together with an undivnls%'&ulqu'\‘ :f;’c common elements of, a condominium project known
us:

Michaels Terrace
[Name of Condominium Project)
(the "Condominium Project”). Il the owners association or other entily which acts for the Condominium Project (the "Owners
Association”Y nolds title 10 property for the benefit or use of its members or sharcholders, the Propenty also includes Borrower's
interest in Uic Comers Association and the uses, proceeds and benefits of Borrower's interest,

Condomlip’um Covenants. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenyat and agree as follows:

A. Condominiuris Obligations. Borower shall perform all of Borrower's obligations under the Condominium Projoct's
Constituent Docuirent=’ The "Constituent Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (i) U'y-taws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay,
when due, all dues and assesime s imposed pursuant to the Constituent Documents.

8. Hazard Insurance. (10 /long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or "blunket” policy on-Lie Condominium Project which is satisfactory to Lender and which provides insurance coveragoe
in the amounts, for the periods, and aghinst the hazards Lender requires, including fire and hazards included within the term
“extended coverage,” then:

(i) Lender waives the provisiossin Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the
yearly premium installments for hazard insus ance on the Property; and

(ii) Borrower’s obligation under “Zniform Covenant 5 o maintain hazard insurance coverage on the Property is
deemed satisfied 10 the catent that the required cuvelsss is provided by the Owners Association policy.

Bommower shall give Lender prompt notice of alty )ipre in required hazard insurance coverage.

In the event of a distribution of hazard insurance ;7cseeds in licu of restoration or repair following a loss to the Property,
whether to the unit or (o common clements, any proceeds psszhle to Borrower are hereby assigned and shall be paid to Lender
for application to the sums secured by the Seeurity Instrumer ¢, with any excess paid to Borrower.

C. Public Liabllity Insurance. Borrower shall take suchoactions as may be rcasonable to insure that the Owners
Association maintains a public liability insurance policy acceptab'e i form, amount, and exicnt of coverage o Lender.

D. Condemnation, The proceeds of any award or claim for’ detaages, direct or conscquential, payable o Borrower in
connection with any condemnation or other taking of all or any paa of 'he Property, whether of the unit or of the common
clements, or for any conveyance in licu of condemnation, are hereby asvigret and shall be paid o Lender. Such proceeds shall
be applicd by Lender to the sums secured by the Security Instrument as pro i ed.in Uniform Covenant 9.

E. Lender’s Prior Consent. Bortower shall not, except after noticew Lend~~ and with Lender's prior written consent,
cither partition or subdivide the Property or consent to:

(i) the abundonment or termination of the Condominium Project, ixcept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or iis *iic zase of a taking by condemnation ov
eminent domain;

(ii) any amendment o any provision of the Constituent Documenits if the pr- vision is for the express benefit of
Lender;

(iii) termination of professional management and assumption of self-management ot the Owners Association; or

(iv) any action which would have the cffect of rendering the public liability insurance (overs ge maintained by the
Owners Associsglion unacceptable o Lender.,

F. Remedles. If Borrower does not pay condominium ducs and asscssments when due, then Lender raav pay them. Any
amounts disbursed by Lender under this paragraph F shall bocome additional debt of Borrower socurcu by, the Security
Instrument. Unless Borrower and Lender agree 1o other terms of psyment, these amounts shall bear interest fror.-the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting pyyient.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

S9FCrE

-Borrower

Semcagee L p— (Seal)
Jacqueline Jarnag -Borrower

(Scal)

-Borrower

(Scal)

-Borrower
(Sign Original Only)
MULTISTATE CONDOMINIUM RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 12/83
@.a (8809).01 VMP MOATQAGE FORMS - (312)293-8100 - (§00)821-7291
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER s made this 21t day of March . 1Y 91 .
and o incospacatedd tnto and shall be deemed to amend ind supplentent the Mortgage, Deed of Trust or Deed 1o Secure Debt (the
SSecurity Instowment') of the same date given by the undersigned (the *Borrower'’) 1o secure the Borrower's Note to

{he “lender’')

IRVING FEDERAL BANK FOR SAVINGS

o) the same dite and covering the propenty described in the Scecurity Instrament and located at:

1309 N. Wells Street #501 Chicago Illinois 60610

{Propenty Addresd
Fhe interest rate stated on the Note is called the U Note Rate”” The date of the Note is called the ©Naote Date. " L uinderstand
the Lender may trunster the Note, Security Insteument and this Rider. The Lender or anyone who litkes the Note, the Scecurity
tasteument and this Rider by transter and who is entitled to receive payments under the Note is called the *Note Holder.””

ADPDEOONAL COVENANTS, In addition 1o the covenants and agreensents in the Security tnsteument, Borrower and | ender
tarther covenan?’ and agrce as Tollows (despite anything 10 the contrary contained in the Security Instrament or the Note):

L CONIHTIONAD Zatiiil TO REFINANUCE

AL the mrtturoy et the Note and Securnty Instrament (he U Naturity Date’), 1 will be able 1o obtain i new loan (C'New
1 oan’ ) sith a new SuaecDate of April 1st MR 2021 . and with an interest rate equal to the
cNew Note Rate' determiied i acoordisice with Section 3 below i1 all the conditions provided in Sections 2 and § below are met
(the Condinonal Retinanuing Ceson'') 1 those canditions are nat aeet, Funderstand that the Note Holder is under no obligstion
1o tetuance o modify the Noae, o (o extend the Matarity Date, and it b will bave (o repay the Note from my own resources

ot hind o lender swalling o tend g the money ta cepay the Naote.

2. CONDITIONS 1O O TION
T want 1o eveicse the Conditional Zcehpiancing Option at maturity, certain conditiony must be met an of the Nadurity Date.

these conditions are: (1) st sull be thetowner and occupant of the property subject 1o the Security Instrmment (the “Property”);
(23 4 ereast be current i ay monthly pasenty anc connol have been more than 30 days fate on any of the 12 scheduled maonthly payments
immednitely preceding the Maturity £t (3 necpaeagainst the Property (except for taxes and special assessriients not yet due and
pavabley othes than that of the Secatity fnstrumen’ tpavienist; (4) the New Nofe Rate cannot be more than S percentage points above
the Note Rate; and (S st amabe @ snitten requess sorthe Note Holder oy provided in Section S below .

3, CALCULATING THE NEW NOTE RATE
The New Note Rate wilt be a Hined rate of mterest eonald to the Federsl National Mortgage Association’s reguired net yield for
Jovear Fised rite mortgages subjpect to a 60-day manditory denvary commitment, plus one-hadt of one percentage point ((.5%0), rounded

to the nearest one-cighth ot one percentige point (0.128%%) (the¥ow Note Rate’). The required net yield shadl be the applicable net
sield i ertedt on the date and time of day that the Note Holder rdeeizes notice of my election to exercise the Conditional Relinancing
Option, H this required net yvield is not available, the Note Holder wil determine the New Note Rate by using comparable information.

4. CALCULATING TUHE NEW PAYMENT AMOUNT

Prrovided the Noew Note Rite as calvulated i Section R above is notesciter than S percentige paints above the Note Rale and
alb orher conditions reguited i Section 2 above are satistied, the Note Hotder wiiGetenmine the amount of the monthily payment that
will be sufticient 1o repay in full Go the unpaid principal, plus (9) accrued buat Cnpaia iaterest, pits (©) all other sums b owill owe under
the Note and Security Instrument on the Maturity Date Gusuming my monthly paysents then are current, as requised under Section
2 abuse), over the term of the New Note at the New Note Rite in equal monthly paymenis, ‘The result of this caleutation will be the
wtount of my nes pracipal and taterest payment every month until the New Notesis falyopaid,

S, EXERCISING THE CONITHTIONAL REFINANCING OPTION
fhie Note Holder will nondy me at leist 60 calendar days in advance of the Matmity Date Gl advise e of the principal, accrued
but unpaid tnteeest, and ol other sanns | am egrected 10 owe on the Matority Date. The Note folder abvo will advise e thay | may
eaercise the Conditionad Refinancing Option f the conditions in Section 2 above are miet. The Now pialder will provide asy payiment
record information, together with the name, tithe ad address ol the person representing the Note Hlold e that 1 must notify in order
1o exercise the Conditional Refinancing Option. 11§ micet the condifions of Section 2 abave, may execise oha Comditionad Refinancing
Option by notitying the Note Holder no futer than 45 calendar days prion to the Matority Date, The ‘NoeHolder will caledate the
fined New Note Rite based wpon the Pederal Nationad Mortgage Association’s applicable published regurecd e vield in effect on the
date and e o day potitication iy received by the Note Holder and as calealated in Section 3 above. § will (ien 2ove 30 calendar ditys
to provide the Note Holder sty acceptable proot” ol my required owaership, occupiiney and property lice stan' s Jictore the Maturity
Pite the Note Holder will advise me of the new interest rate (the New Note Rate), new mionthly payment amount and a date, time
and plave at which T must appeitr to sign any documents required to complete the required refinancing. ! understand the Note Holder
will charee me a $280 processing fee and the costs assoctited with updating the ttle insurance poficy, i any. - -
s 113“4 65’

BY SIGNING BELOW, Borrower aveepts and agrees 1o the yerms and covenants coguained in this Balloon Rider,

% C‘ 8 (Seid) > o (Scal)
-Botrower

-Borrower

Bradley C. Jamagin Jacqueline Jarmagin
(Seal) . : . o (Sead)

-Borrower -Borrower
ISign Original Only)

MULTISTATE BALLOGN RIDER--Single Famiy—Fannie Mae Uniform instrument form 3180 12/89 uge |oaf 1o pages
@. 872 VME MORTGAGE FORMS » (310793 8100 » (HOO)S21 7291
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