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favh monthiy installmer L : inual Rmoums, as reasonably estimated
by bender, plus an amount sufticient to maintain an additional balance of not more than cne-sinth of the estimated amounts.,
1 he talt annual amoumt for cach item shall be accumulated by L ender within a penod ending one month before an item would
become delinguent, Lender shall hold the amounts coltected in trust to pay iems (). (b), and (©) betore they become delinguent,

It any time the total of the pavments held by 1 ender Tor ems (), (b)), and (<) together with the future monthiy pavments
for such stems pavable 1o Lender prior to the due dates of such items, exceeds by more than one-sinth the estimated amoumt
of puyments required to pay such items when due, and if paviments on the Note are current, then Lender shall either refund
the excess over one-sinth of the estimated payments or eredit the excess over one-sinth of the estimated payments to subsequent
pavinents by Borrower, at the option of Borrower. 11 the total of the pavments made by Borrower for stem (i), (b)), or (¢)
is insutficient 1o pay the item when due, then Borrower shall pay 1o Lender any amount necessary 1o make up the deficieney
on or before the date the item becomes due.

As used in this Scecurity Instrument, *Secretary’ means the Secretary of Housing and Urban Development oy his oy hey
designee. Most Security tnstraments insured by the Secretary are insured under programs which require advance payvment of
the entire mortgage insurance premium. I this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then cach monthly payment shall also include either: () an installment

of the annual mortgage insurance premium (o be paid by Lender to the Secretary, or (i) a monthly charge instead of a morigage
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance ™

prenmuom shad be in an amount sutticient to accumulate the full annual mortgage isurance preman with Lender one month
prior 1o the date the ful) annual mortgage insurance premium is due to the Sceeretary, or if this Security Instrument is held
by the Sceeretary, each monthly charge shall be in an amount equal to one-tweltth of one-hatt percent of the outstanding principal
balance due on thedvate.

1t Borrower tendersto Lender the full payment of all sums secured by this Sceurity Instrument, Borrower's account shall
be credited with the balince remaining for all installments for items (a), (b), and (¢) and any mortgage insuriance premivm
installment that Lender W2l ot become obligated to pay 1o the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior (o a toreclosure sale of the Property o3 its acquisition by Lender, Borrower's account shadl
be credited with any balancerenaimng for all instadlments for items (a). (b), and (0).

3. Application of Payments. Al pavinents under paragraphs | oand 2 shall be apphicd by | ender as follows:

First, to the morigage insurancd sremium to be paid by Lender to the Seeretany or to the monthly charge by the Searctary
instead of the monthly mortgage insurapce premium, unless Borrower paid the entire mortgage insurance premium when the
Security fnstrument was signed:

Sccond, to any taxes, special assessmests, leasehold payments or ground rents, and fire, flood and other hazard insuranc
premiums, as required;

Third, to interest duc under the Note;

Fourth, 10 amortization of the principal of (the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casuzistiey, and contingencices, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now m existeiice or subsequenly erected, against loss by floods to the exiem
required by the Secretary. All insurance shall be carvied with comyanies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payvable chaues in fivor of, and in a torm acceeptabic 10, 1 ender,

In the event of loss, Borrower shall give Lender immiediate notice Fyomail, Lendes may make proot of loss it not made
promptly by Borrower. Each insurance company concerned is hereby authiorized and directed 1o make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any »ast of the insurance proceeds may be applied
by Lender, at its option, cither (o) to the reduction of the indebtedness unded the'Note and this Secutity Instrument, firs 10
any delinquent amounts applied in the order in Paragraph 2, and then to prepaysaent of principad, or () to the restosaiion
or repair of the damaged property. Any applicition of the proceeds 1o the principideshall not estend or postpone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amount 240 sach payments. Any excess insurance
proceeds over an amount required to pay all outstanding indebtedness under the Notefunbthis Security Instrument shall be
paid to the entity legally entitled thereto.

In the event of forectosure of this Sccurity Instrument or other transfer of title to whe Proaperty that extinguishes the

indebtedness, all right, ttle and interest of Borrower in and to insurance poicies in toree shall pass to the purchaser.

S. Preservation and Maintenance of the Property, Leascholds. Borrower shall not conunit wastoor destroy, damage ot
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear exceprada lender may inspeut
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasoltable action to prowed
and preserve such vacent or abandoned property. If this Sccurity Instrument is on a leaschold, Borrowdreaall comply witl
the provisions of the lease. 1t Borrower acquires fee title to the Property, the leascehold and fee title shall not be merged unies.
T.ender agrees to the merger in writing.

6. Charges 1o Borrower and Protection of Lender's Rights in the Property. Bocrower shall pay al! governmental or municipal
charges, fines and impositions that are not inciuded in Paragraph 2. Borrower shall pay these obligations on dme directly 1o
the entity which is owed the payment. If failure 10 pay would adversely affect Lender’s interest in the Property, upon Leader’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.,

It Borrower fails to make these payments or the payvments required by Paragraph 2, or fails 1o perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptey, for condemnation or to entoree kiws or regulations), then ender may
do and pay whatever is necessary (o protect the value of the Property and Fender's nightsn the Property, iaclhuding paymer

of taxes, hazard insurance and other items mentioned in Paragraph 2.

Anmy amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with ary
condemnation cr other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and sivall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
‘Security Instdfument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinguent amounts applied in the order provided in Paragraph 3, and then 1o prepayment of principai.

Pace 2ot 4




1M132356

30532079

UNOFFICIAL COPRY: ¢

LS LEIGED & DOLR VBRI o SAHO L JIVDTHOW dWA o mew G- ‘@
68/9 - 3P INHY SIMIHININ VI
SUEY Oy DY PIDIND O IR ISADIUE PIISHIPE MU YT ISNED PINOA d1BY 150421U] FUSIXG oY1 UL I8BILIIP SO
ISE2IOUE UL ] dINY ISMDIU] NI A1 Uy Janm0] 40 1oyBiy sutod (o0, ¢) aTRIudo1ad 241y Uy 250U 3G 21
1S2421U1 PAISHEPR I SUE ([ UDAD OU UL 1Py Y dqeisnipy syl uf pauimiuod Juitpisue 3utpugistimion (p)

“(duy o6 1 0) wafgns) amy
1SAIA ] 3UNSING] 21 UYL sSI Hod AT U0 200 01 [1rabd g I 21125 15213110 PSP mou g *iutod
28RN DHO URL) 2J0UE A4y JITYH IS FUNISINGT U1 R SSI| S DY ISd4aU parnude)) Ayl ji (Ab)

(de)) opg Ayl o1 dalgns) aey
sasotu g Aunsecg agr urgy aydng nod sFeiassad auo o) enba 3 A A 1sasaul pasnipe mou atp
IO AR TUANIAG SUO UL 1O G DY NI BULISING YT SPIDONI 20y IS pajend(e) ayl §1 (1)

LAY gy, AL PIED LI AN ISAII N [RHIRUE YL WOL) CHONIAIP Ja 1D U tsitirod d3wiuaniad
Ant) 1O AN HSU] SIERAG G JO WAL ML 1080 3TURLD JGUAMOIE WHUHXEW 241 01 13a(gns) dey
1S242U] PAIRINAR ) 31 0) jbd g (1A d1nd 152421t patsnipr mat o) ‘utod afruansad auo o) jenbd
JO HBYL SSI] ST DY ISUdIU] BUNISING A pUE d1RY 1831210 PAIRINIIEY) YY) UM IdUIYIP aYd ] (1)

AFUTYD JOU [JIAN D110 BOUDIUT AT 1Y IS4 FULISING] S 1 SE JWES YL S1 31y 152U parenofe > oy j1 (1)

ISAO[[O) S¥ POURLIDIOP 3q (1A ‘SUE I *I1ed IS2I0UL
Porsnipe mat ay tusy [ femiey s Junsinig,, ayr pajpes Suaq o1ms 1$a101ul yons) aje() a8ury) JuaLIng
Ayl 0 Joud SPeIpaunu pIyard UIdG AN ISR YY) 0 patrdiiod 3 jjuw 21ey Isaaatuy paigndge) a4y (9)

INCE ORUEY,) YOUD S0 |, 21Ny ISAIDIUL PAWINDIND,, Y PAIRD 2Q {IIm
SXAPUY JUIEN Y Y s WIFIRAL G O i papunos ay L (s 0) wod adejussiad suu jo yiyde-ouo
1SAIRAU DY 01 PIPUNOS A [|LA UOTHEPE SILYL O NS Y1 PUEL XOPUJ JUdIIND a1 0) pappe dq [iim (, uBieN,,
M) oy 0000°C )y samod adnuaniad oML Q)

(L XOPUL IUDAIND,,) el aBuvy) oy
21043y SAEP (OF) ALY 21031 ARl KPIRA21 150w Ay FUSH *PALIUIAIE O HiM XIPU| YT JO Junowe ay g (v)

ISMOJOY ST CKUR LSO IS PAISUIPY WAL Y} JO JUROWR DL PUR CapR g isnus iaunsnlpe el
IS UL UR TOU 1O I PIGIRLIDIDP a4 s 1eta2ag) dBuey) yaed jo sy ((618) s H asea1dy [edusne)§ ul
awedac) Linsea] Sanig paity oY1 £q dquieararem pur GLIINE IAIasoY [EI5pPa.] ayi u paysygnd s1 xopuj
YL L, NAPUL,,) J83L DUO JO AINRW IUBISUO © 0) PAINIIRsoninmag AInseal l soieis paiun) uo pais agesoan
L1420 a1 Autdopdutd jo potiatt SUIMO(o) {1 HOUN PRAT IPRL 2 ([Im DIEL 1SIIdIUL YL 01 ludunsnipe yoesy ¢

(., 91 28ury),,) WwawnIsuY|
AIANI3E Y JO WD) A BULND 138 BUipaddans (D8I JO ABP 187 UC DA1IDD))D OpBLL Oq (1M D181 153121t 9 V)
aunsnipe Yord 121 BIIdY] PUe (DI0N 2y} 1opun judwded JudwiersuL 1sdiy oY1 JO J1EP INP dY) WOLY Syluow
UdIIYF1D LB} JIOLWE JOU SHYIUOWE DA]aMm ) UEL ] SSI] 3 10U {[IM IBP YOIym? 26 g1 1 v Jjo
ARP 1SS1) dH1 U0 2A11501)0 30 |tm (POINDII st ojudttsnipe Aun J1) 21844502101 913 O) JUdWISNIPE IS4y I,

e

*2ION Y} JO W)

BUILTBLUIL DY) J2A0 *DIRL JS3LIIIUT PAISNIPR AMdU a1 18 *DION I JO dduejeq jediduitd pedun oY) dz1owe A)inj o}

£1USS33U JUNOWR U 1 3G [IA TUIWURISUL YORD Pyl 08 POPIACIKT 121 JRUIDINY SB Puitfpn O |Im OS]R 1SD121U1 pue

(edioutsd o siudwgpeisut Kjyiuowr jenba ayi saFueyd 21w 1SAIDIUL AY) UDYAR PIQLIDSIL N 1JBUIDIDY ST dBuURYD O)
0

afgns s1 aouwpey [edduud predun 541 uo (2R 1sau] g, ) wnume: 10d (o 00°é6 )
wnan 1ad ININ JO D14 1S2U21U1 PIIRIS [RINGT U1 RION YY) Japufy |

ISMO|[0) S 201FB puB JURBUIAODD IDUI1En] JONUDT PUR JIMOJIOH
SuAINSUL KILNIDG YD UL PRI SIUDUIMTE PUE SIURUDAOGD Y1 0] HoHIppe U] "SINVNIAOD TV NOLLIaAaV

AVd LSITN HAMO9308
AHA LVHY WITWIXVIN AHL NV AWLL ANO ANY LV QIONVHI NV ALVH LSIYLLNE
S AWAMOAANOH AHL INNOWY JAHL SLIWFT ALON AHL "INAWAVAE A'THINOW dHL Ghy
ALV LSAUALNT AHL NIESADNVHD) HOA ONIMAOTTV SNOISIAOAd SNIV.INOD JLON Hhd.

fssaippy spadoig)

81909 I ‘00VYIIHI
JON3AY NOSMYI HLIMNON 67642

R PIEIO] PUE TUDWNNSU| AILNDIS Y1 ul paquasap Suadosd ayi 8uidA0d pue aiep awes ayl Jo (, opud‘y,, ay1)
NOTLYM04NO0D YINNOJITYWI ¢ * NOILYYO4H0D 39YOLYOW LSNY¥INID

O1 (,DION],,) PION S, IOMOLIOH 21003s 01 (,, Jamoilog,,)
paudisiopun ) £q udAIf 21up dwes Y1 JO (, Judwnasu] SIMNdIG,,) pAAC] AIUNdIG JO Isnd | JO paaC] a8eBLIOW oyl

Hawaddns pue puawie o1 paWAIP oq feYs pur onu;gammdmnug st pue * 61" 433N3n0N
Jo fep Hl0€ sty apews st ¥ACAIY JLVY T 1EVLISATAV SIHL
- ¥AAIY ALVY TTEVISNFAV
* 62L-80ECHZIIET LTL828T #dY
e e INEI VHA .
‘ [
S 62 0C 6 506 S
OneR2T - L
\. R4

Yo




UNOFFICIAL COPY

the new adjusted interest rate will be limited (0 five percentage (5%%a) points higher or lower, whichever
is applicable, than the Initial lnterest Rate.

L_ender will perform the functions required under Subparagraphs 36a), (b) and (¢) to determine the amount
of the new adjusted rate, if any. Any such new adjusted rate will become eftective on the Change Date
and thereafter will be deemed to be the Existing Interest Rate. The new Existing Interest Rate will remain
in effect until the next Change Date on which the interest rate is adjusted.

1f the Index is no longer available, Lender will be required 1o use any index prescribed by the Departmem
of Housing and Urban Development. Lender will notity Borrower in writing of any such substitute index
(giving all necessary information for Borrower to obtain such index)y and after the date of such potice the
substitute index will be deemed to be the Index hereunder.

4. (a) If the Existing Interest Rate changes on any Change Date, Lender will recaleulate the monthly instaliment
payments of principal and interest to determine the amount which would be pecessary to repay in full,
on the maturity date, the unpaid principal balance (which unpaid principal balance will be deemed (o be
the amount due on such Change Date assuming there has been no default in any payment on the Note
bat that all prepavments on the Note have been taken into account), at the new Existing Interest Rate,
o egqual monthly payments. At least 25 days before the date on which the new monthly payvment at the
nev ievel is due, Lender will give Borrower written notice (“*Adjustiment Natice™ ) of any change in the
Exis/ing Interest Rate and of the revised amount of the monthly instaliment pavments of principal and
interest/celculated as provided above. Each Adjustment Notice will set forth (i) the date the Adjustment
Notice isgrven, (i) the Change Date, (i) the new Existing Interest Rate as adjusted on the Change Date, |
(iv) the amouar of the adjusted monthly installment payments, calculated as provided above, (v) the Current
Index and the dz.e it was published, (vi) the method of calculating the adjustment to the monthly installment
payments, ana (0 ii> any other information which may be required by law from time to time.

(b) Borrower agrees 1o pxy he adjusted monthly installment amount beginning on the first payment date which
occurs at least twent =21y (25) days afier Lender has given the Adjustment Notice 1o Borrower, Borrower
will continue 1o pay the adjrsied monthly installment amount set forth in the last Adjustment Notice given
by Lender to Borrower un(il the first payment date which occurs at least twenty-five (25) days after Lender
has given a further Adjustnicrs Notice to Borrower. Notwithstanding anvihing to the contrary contained
in this Adjustable Rate Rider o she Security Instrument, Borrower will be relieved of any obligation 1o
pay, and Lender will have forfeued ics right to collect, any increase in the monthly installment amoum
(causced by the recalculation of sucn amount under Subparagraph 4(a)) for any payvment date occurring
less than twenty-five (25) days after Lesaer has given the applicable Adjustment Norice 1o Borrower,

() Notwithstanding anything contained in tiiis Adiustable Rate Rider, in the event that (i) the Existing Interest
Rate was reduced on a Change Date, and (11) '_ender failed to give the Adjustment Notice when required,
and (iii) Borrower, consequently, has made dav/monthly installment payments in . scess of the amount
which would have been set forth in such Adjusiment Notice (*“"Excess Payments''), then Borrower, at
Borrower's sole option, may ecither (1) demand the rétriet from Lender (who for the purposes of this sentence
will be deemed 1o be the lender, or lenders, who receiy e such Excess Pavments, whether or not any such
lender subsequently assigned the Security Instrument) of al i any portion of such Excess Payments, with
interest thereon at a rate equal to the sum of the Margin anc the'Indes on the Change Date when the Existing
Interest Rate was so reduced, from the date each such Excess Payment was made by Borrower to repavment,
or {2) request that all or any portion of such Excess Payments,tagether with all interest thereon caleulated
as provided above, be applied as payments against principal.

5. Nothing contained in this Adjustable Rate Rider will permit Lender 1o accomplish an interest rate adjustment
through an increase (or decrease) 10 the unpaid principal balance. Changes'o the Existing Interest Rate may
only be reflected through adjustment 10 Borrower's monthly installment paviients of principal and interest,
as provided for herein.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contpinad in this Adjustable

Rate Rider.

i (Sea) of S e e (Scal)

Borrower -Barrower

~_ {Seal) . s A7 . (Scul
-Borrower SBaniowe

[Space Below This Lie Reseisved 1o Acknow ledgiment) KAPSON
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NON UNITORM COVENANY. BoRo ind Fendtr (¥, VT nt agrte Us follows:

17. Foreclosure Procedure. IF Lender requires immediste payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicinl proceeding. Leader shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this puragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security Instrament
without charge to Borrower. Borrower shall pay any recordition costs.

19. Waiver of Homestend. Horrower waives all right of homestead exemption in the Property,

Acceleration Clause. BorresZaagrees that should this Security Instrament and the note secured thereby not be eligible
for insurance under the National Housing Actwithin 90 days from the date hercof', Lender may, at
its option and notwithstanding anything in-iZzcagraph 9, require immediate payment in full of all sums secured by this Security
Instrutent. A writien statement of any authorizza weent ot the Secretary dated subsequent to 90 days
from the date hereol, declining to insure this Security Instrument and the note secured thereby, shall be deemed conclusive
proot of such ineligibility. Notwithstanding the forzgoing, this option may not be exercised by Lender when the unavailability
of insurance is solely due to 1 ender’s failure to remic & mortgage insurance premium to the sceretary.

Riders to this Security Instrument. IF one or ma eriders are executed by Borrower and recorded together with this
Sccurity Instrument, the covenants of cach such rider shall'be incarporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) we e in‘a part of this Security Instrument. {Check applicable box(es))

[ I Condominium Rider [)_ud Adjustable Pore Rider [:_:J Growing Equity Rider
U ] Planned Unit Development Rider [ JGraduated Paysaent Rider [_Jother

BY SIGNING BELOW, Borrower accepts and agrees to the terms containesi in'this Security Instrument and in any rider(s)
excecuted by Borrower and recorded with it

Witnesses:
.‘? = e ASeal)
-Borrower
e e A e e Seal
| i sorowe
> -Borrower
VOO ¢ 1711 ) . _(Seal)
Borrower -Borrower
Page 4 of 4
STATE OF ILLINOIS, County ss: l) ch‘g
l. \j A~ l/L-U A TR , @ Notary Public in and for said county and state do hereby certify
that - - * i -
Lovs O Remewiiz AND (LiFrore A ’JAPSL"
Al (BACHT e Dvolled Bld Aot Swcr QEMA’EIED
, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that T hey
signed and delivered the said instrument as TuelR free and voluntary act, fop-thy uses and puthoses therejn set forth.
Given under my hand and official seal, this 3()"" day of fd: (N , 19¢70
7

My Commission expires: Ll / el T

Notary Py

LAURTE MAYG

This Instrumgnt was prepared by:

T iN3Imngo “OFPFICIAL SEAL" 1

Is6L ¢ SUBLIC, STATE OF LLINGIS
PNvr wgmmmrm E

Recoard and rafturn tao:

CENTRUST MORTGAGE CORPORATION

* 1251 N. PLUM GROVE RD. #103 7} 3 a
SCHAUMBURG, IL 60173 3413 JaAY
ATTN: DEE DEE SCHULTZ

- z "l 6
602650 62026506

[ .

L RFON
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