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MORTGAGE

THIS MORTOAGE (“Security Instrument™) is givenon March 1st ,

19 91 Themorigogoris  Richard S, Rutledge & Caraline E. Rutledge, Husband & Wife

("Borrower™} This Yecurity Instrumentis givento 001 Shore Bank , FSH

which is orgunized andcxizéng under thelowsof  The Scate of Wisconsin , and whose nddress is
15700 Blucwmound 2oad, Brooktfield, Wisconsin 53005
("'Lender),
Barrower owes Lender the principal=umof  Ten thousand and no/100

Dol (U8, § 10,000.00 3. This debt is evidenced by Borrower's note
dated the same dute as this Security Instrument ¢*Note™), which provides fur monthly paymemts, with the full debt, if nol
paid earlier. due und payuble on This Security Lnstrument
secures to Lender: (n) the repayment of the deot nvidenced by the Nate, with interest, and all renewals, extensions and
modifications; (b) tke payment of ull other sums, with interest, sdvaneed under paurngraph 7 (o proteet the security of this
Security Instrument; wicl (0) the performance of Bozzavier's cavenunts and ngreements under this Security Instrument aml
the Note, For this purpose, Borrower does hereby morigage, grant and convey to Lender the lollowing deseribed property

located in Cock ’ County, Nlinois:

Lot 9 in Fierke Hi11 Subdivision of the West 660 feet of the East 1760 feet of the
North 600 feet of the Southeast 1/4 of Seciiour 18, Township 36 North, Range 13 East
of the Third Principal Heridian, in Cook County, - 111inois.

91-133563

This Mortgage secures advances and future advances made-ir-connection with a Home
Equity Line of credit agreement between lender and Mortgazor dated March 3, 1991,
Lender will not release this mortgage until such time as both {1)any outstanding
balance of that Line of Credit has been repaid in full: and(2)al11 rights to further
advances under that agreement have been terminated as provided tlierein,

QLOP 3T - \B-UTR-OD

which his the address of 15605 Brianne Irﬁnﬁl v Dak Forest.,,

Lltinois &0 45% (“Property Address");
e Cotel

TOGWETHER WiH all the improvements now or herenfler erected o the property, and all ensements, rights,
appurtenances, tents, royalties, minernd, oif and gas rights and profis, water nghts amd stock and wll fixtures now or
hereafter a part of the property. All replacements nnd additions shall also be covered by this Security Instrument. Allof the
foregoing is referresl toin this Securivy Instrument s the "Property.”

HORKROWER COVENANTS that Borrower iy lawfully scised of the estnte hereby conveyed and hay the right 1o
mortgage, grant and convey the Property amd thit the Property is unencumbered, eacept for encumbrances of record.
Horrower warrots and will defend generally the title 1o the Property against all cluims and demands, subject to any
encumbrances of revord.

THIS SECURILY INSTRUMENS combines uniform covenants for national use and non-uniferm cavenants with db/
-

Honitedd varintions by jurisdiction to constitute w wniform seourity instrument vovering veal property.

Form 3014 IJI:

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
of“- 8 ULhsron VMP MORYDAGE FORMS « 13121293 100 + (AD0IB21 /201
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. Payment of Principal and Interest; Prepayment and Late Churges,  Borrower shall promptly pay when due
the principal of sict interest on the debt evidenced by the Note untd any prepayment amd bute charges due under the Note.

2. Funds for Taxes und Insurunce.  Subject to applicibic law or to o written waiver by Lender, Borrower shall pay
to Lender on the duy monthly payments are due undee the Note, until the Note s piad in full, aosum CFunds®™) equal to
ahiestawvelfth of: (u) yenrly tuxes et wssessmients which may wttain priotity over this Secunty Tstrument; (b) yearly
leaschold payments or ground renls on the Property, if any: (€) yearly hazard wsurance premiums, and (d) yearly
muorigage insurnnee premiums, ifany, These items are called “escrow itemis”” Lender oy estimate the Funds due on the
basis of qurrent dnty nnd rensanable estimates of future eserow items.

The Fands shnll be held in an institution the deposite or secounts of which nre insured or gunrsnteed by u federnl or
stale ngeney (including Lender if Lender is such an institution). Lender shall apply the Funds (o pay the escrow itgms.
Lender may not charge far holding and applying the Funds, analyzing the neeount or verifying the eserow items, unless
Lender pays Horrower interest on the Funds and applicable law permits Lender 10 tmake such u charge. Borrower and
Lender may agree in writing thut interest shall be paid on the Funds. Unless un agreement is mude or applicable law
reguires interest to be paid, Lender shall ot be required to puy Borrowes any interest or carnings on the Funds, Lender
shall give to Boreower, without churge, an anounl secounting of the Funds shawing eredits i debits to the Funds mud the
paeepose for which enel debit to the Funds wis made. The Funds are pledged ws additional secunty for e suis secured by
this Security lnstrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dales of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
ut Barrawer's option, either promptly repuid to Borrower or eredited 1o Borrower on monthly paymenis of Funds, if the
amount of the Frinds held by Lender is not suflicient to puy the escrow iterms when due, Borrower shabl puy 1o Lender any
nmount necesstary o muke up the deficiency in one or more payments ns required by Lender.

Upaon paymontin full of sl sums secured by this Seeurity Instrument, Lender shall prompily refund to Borrower
any Funds held by Linder. IFunder puragraph 19 the Propenty is sold or acquired by Lender, Lender shall apply, no later
thun immedintely prior 20 vhe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as o credit sgeiasithe sums secured by this Security Instrament,

3. Application of Faymants,  Unless applicable law provides otherwise, all payments received by Lender upder
paragraphs 1 and 2 shall be applies: Rest, (o lale charges due under the Nate: second, to prepayment charges due under the
Nute; third, to amounts paynbleander paragraph 2; fourth, to interest due; and nst, 10 principal due.

4, Charges; Liens,  Borzawer shull pay all tuxes, assessments, charges, Bnes and impositions suributable 1o the
Properly which may uttain priority Sver this Security [nstrument, and teaschold puyments or ground rents, iF any.
Borrower shall puy these obligations in-tox munner provided in paragraph 2, or if not paid in that munner, Borrower shull
pay them on time directly to the person owed paviment, Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this puragraph. If Borrowe s monges these pnyments directly, Borrower shull promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any ber which hus priovity over this Security [nstrunent unless Borrower: (a)
ngrees in writing 1o the payment of the obligation seeurad by the lien in g manner neceptable to Lender; (b) contests in good
faith the lien by, ar defends against enloreement of tnefdzn in, legal proceedings which in the Lendee's opinion operate (o
prevent the enforcement of the lien or forfeiture of any pariaf the Property; or (¢} seeures From the holder of the lien an
agreement satisfuctory 1o Lender subordinating the tien ta (his Security Instrunment. 1 Lender determines that any pant of
the Property is subject to a lien which may attsin priorityover this Security lnstrument, Lender may give Borrower n
notice identifying the lien. Borrower shall satsfy the Jien or e 2pe or more of the netions set forth above within 10 days
of the giving of notice.

3. Hazard Insurance. Borrower shall keep the improveweris now existing or hereafter erected on the Property
insured agninst loss by lire, huzards included within the term “extended cocerage’ nod any other hazurdds for which Lender
reqquires insurance. This insurunce shall be maintained in the amoun's and for the periods that Lender requires, The
insurance cherier providing the insurnnee shatf be chosen by Borrowessubjectto Lender's approval which shall not be
unreasonably withheld.

Allb insurance policies and renewnls shall be aceeptable 10 Lender unashn!l include o standard mortgage cluuse.
Lender shall have the right to hold the policies and renewals. I Lender requires,/dariower shall promptly give 10 Lender
all receipts of puid premiums and renewal notices. 1n the event of loss, Borrower shali plee prompt notice to the insuranee
currier ancd Lender. Lender may make proof of loss if not made promply by Borrower:

Unless Lender sl Borrower otherwise agree in writing, insurnnee proceeds shaii Ye applied to restoration or repur
of the Property dumuaged, iT the restoration or repair is cconomicnlly Feasible und Lender's security is nof lessened. I the
restoration or repair is not economically fensible or Lender's security would be lessened, the insezuance proceeds shall be
applied to the sums secured by this Sceurity tnstrument, whether or not then due, with any excess paid to Borrower. IT
Borrower abandons the Property, or does not gnswer within 30 days a notice from Lender that sho' paurnnge caerier lus
olfered to settle a cluim, then Lender may collect the insuranee proceeds. Lender may use the procecdsic.repnir or resiore
the Property or to pay sums seeured by this Security Instrument, whether or not then due. The 30.any reriod will begin
when the notiee is given.

Unless Lender and Borrower otherwise ugree in writing, any upplication of proceeds to prineipiad shali nes eatend or
pastpone the due dute of the monthly payments refereed tain paragraphs 1 and 2 or change the umount of the payments. I
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insuranee pulicies and proceeds resulting
from damage to the Property prior to the nequisition shall pass to Lender to the extent al the sums secured by this Security
Instrwment immedintely prior 1o the nequisition,

6. Preservation and Maintenance of Property; Lenscholds,  Nurrower shull nol destroy, damiage or substantially
change the Property, allow the Braperty to deteriornte ar cormmit waste. |7 this Security Instrument is on o leasehald,
Horrower shall comply with the provisions of the lense, and if Borrower aeguires tee title toihe Praperty, the leasehold and
fee titte shadl not merge unless Lender ngrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is o legal procecding that may signifieantty aflect
Lender's rights in the Property (such as o proceeding in bankrupicy, probate, lor condemnution or to enlorce laws or
regulations), then Lender muny do and pay for whintever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's netions muy include paying any sums secured by o Jien which has priority over this Security
Instrument, appearing in court, paying rensonabie attorneys' lees and entering on the Property to make repairs. Although
Lender may 1ake action under this puragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sevurity [nstrument. Unless Borrower and Lender agree to other werms of payiment, these amounts shall bear interest from
the dute of disbursement at the Note rate and shalt be payable, with interest, upon notice from Lender (o Borrower
reguesling puyment.
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