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SCHAUMBURG, IL .
91133901

RECORD AND RETURN TO:
SUBURBAN METRO MORTGAGE CORP, ( 2.

1375 EAST WOODFIELD ROAD \ g
SCHAUMBURG, ILLINOIS 60173-49@: "0y

- {Space Above This Line For Hecording Datal —
09-58-15008 MORTGAGE
THIS MORTQAGE (“Security Inatrument*} 1s given on MARCH 21 , 1961

The martgagor s WILLIAM WATT JONES
AND FRANCES SAVAGE JONES, HUSBAND AND WIFE

{“Botrowar. Th’e Srsuritly Instrumant Is given to  SUBURBAN METRO MORTGAGE CORP,

» which 1s organized and oxlsling undor tho taws ol
THE STATE OF LALLINOIS , and whose addrean is 1375 EAST WOODFIELD ROAD
SCHAUMBURG, ILLLVWOIS 60173-4931 {*Landat®).

Borrowaer owas Lander tna ¢ aclpal sum of

ONE HUNDRED FORTY SIX THOUSAND AND 00/100

Dollars (U.8. ¢ 146,000.90 . This dabt Is avidencoed by Borrower's note datod the sams date as this
Soourity Inairumant ("Nate*l, which riovides tor monthly payments, with tha full dobt, it aol paid sartior, due and payable
on APRIL 1, 2021 . 7als Security Instrumont socuras to Landar: (a) the capayment of tho debl evidenced

by the Note, with intaroat, and all renawvsis ‘extensions and modilications; (b) Lha paymant of it thar suma, with Interest,
advanqed under paragraph 7 to protect tae a~zurily of this Security Instrumaent; and o} the poriormance o! Borrower's
covenants and apreomaents undor this Soourity Instrumant and the Nole. Far this purpose, Borrower doos hotoby morigage,
qrant and convey 10 Lander the fallowing describra proporty tocatad in

Founty, lltinats:

LOTS S, 6, 7 AND 8 IN BLOCK 28 ¥V CHICAGO NORTH SHORE LAND COMPANY'S
SUBRIVISION IN SECTIONS 17 AND &, TOWNSHIP 42 NORTH, RANGE 13, EAST
CF THE THIRD PRINCIPAL MERIDIAN, IM COOK COUNTY, ILLINOIS.

05-18-212-044
which tes the adarass of 624 DREXEL AVENUE . GLERCOE "
troat Aot
Hiinols 60022 "Property Addross”);
(tip Com)

TOGETHER WITH all tha improvemants now or heroafler aracted on the proparty, snd all onsemants, rights,
appurtenancas, rants, royaitias, minoral, oll and gas rights and profits, water rights and stack and all #ix ures now or
herasfter a part of tha proparty. All replacements and additions shall also be covared by this Socurily Insvrumant. All of
tha foregaling is relerrad to In this Sacurlly Instrument as the "Propaerty.”

BORAQWER COVENANTS that Borrowar Is lawfully soisod of tha estato haraby sonvayed and has tho right to mortgage,
grant and convey the Property and thal the Property is unnnaumbarad, sxaspt for sngcumbrancas of record. Borrower
warrants and wiit detand ganeraily the titla to the Propsrty agalnst all claims and domands, subjoct lo any anaumbrances of

record.

THIS SECURITY INSTRUMENT combinas unifarm covonants for national use and non~unilorm covanants with limited
variations by Jurisdiction to constitute & uniform security Instrumont sovaering rost property.

o

. Barrower and Landar covanant and agres as follows:
3,_PAYMENT ol PRINGIPAL and INTEREST; PREPAYMENT and LATE CHARGES. | Borrower shall promplly pay whan due
the princlpal of and Interast on the dobt evidenoad by the Nate and any prepaymant and late gharges duo under the Note.

ILLINOLS -~ Singla Family~FNMA/FHLMGC UNIFORM INSTRUMENT

Borrowsris) Initlals m‘.}é} ———  —~—  Pagetofs . Form 3014 12/89  DPS 420
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Any amounts disbursed By Lender der this paragr 3}1 co a oftal detit df Burrowor sogurad by this

Sedurity Instrument. Unleas Borrower and Lander agres te dthor tarms of paymant, these amounts shall boar interest from
the date of dishursement at tha Note rate and shait be payabls, with intarest, upon nolice from Londer to Borrowor
raquesting payment. .

it Lender réqulrad mortgage Insurance as a condition of making the ioan securad by this Securlty Instrument, Borrowar
shall pay the premiums required to maintain the Insurance in affect untit such timo as the raquirement for the insurance
tarminates in accordance with Borraowaer’s and Lender's weittan agroament or applicable law, ‘

[ 8. INSPECTION. [Lender or its agont may maks reasonable antrios upon shd inspoctions of the Property. Lender shall
alve Borrower notice at the time ol or prior to an Inspection spacitying reasonablo couso for the inspection,

[ 9. CONDEMNATION. ] The proocsads of any award or clalm for damages, diract or consaquantial, in connoction with
any condsmaation or other taking of any part of the Proparty, or tor conveyance tn llew ol condomnation, ate haroby
asaigned and shall be paid to Lender.

In the avent of a total taking of the Property, tha procneds shall bo appllad to the sums sesured by this Security
Instrument, whethar or not then due, with any excess pald to Borrower. In the event of a partial taking ol the Proparty,
uniess Borrower and Lender otharwise agrea in writing, tho sums secured by this Security Instrumont shall bo reduced by
the amount of the praceads multiplied by the foliowing fraction: ta) the total amount of the sums socurod immedialaly
belare the taking, dividad by (b) the fair market vaiue of the Praperty immaediataly before iho taking. Any balance shall be
paid to Borrower,

t* the Property.is abandorned by Borrower, or (I, after notico by Londar to Borrowar that the condomnor offers to make
an award or sott's a claim for damagos, Borrowar tails to rospond to Lendor within 30 days aftor the date the notico is
given, Lender 13 autnrrized to collect and apply tha procaads, at its option, either to rostoration or ropair of the Proporty or
to the sums securec by ihis Security Instrumant, whether ar hot then due.

Unless Lander and Parzower otherwise agreo in writing, any application of proceads to principal shall not extond or

ostpone the due date 7« tr.a monthly payments referrod to in paragrapha 1 and 2 or chango tho amount of such payments.
ﬁ'w. BORROWERN NOT Fa

)VASED: FORBEARANCE BY LENDER NOT a WANEB_.J Extonsion af the tlime for payment or

<
=

modilication of amortization of “ha sums secured by this Segqurity lnstrument grantad by Lender to any successor In
intarest of Borrower shall not coo’ate to rolaase tha tiabllily of the original Botrower or Borrowat’s succossors In intargst,
Lender shall not be required to. Zommenso procoaedings agalnst any sucsossor in inlarest or raluse to extand time for
paymant or otharwise modily amartlzativn of the sums socurad by 1his Soourity Instrumont by raason of any demand mads
by the original Borrowar or Borrowaer'sqviecassors in intorosat. Any forbearance by Londor in onorcising any right or romady
shall not be » walver of or preciude the exersiav of any right or remedy.

[ 91, SUCCESSORS and ASSIGNS BOUNL: JGINT and SEVERAL LIABILITY; CO~signars. The _g_qggﬂanll and agroomanis
of this Sequrity Instrumant shall bind and bosot't the succnesors and assigns of Londar and Borrower, subjoct to the
ptavisions of paragraph 17. Dorrowor’s govenanidand agraoments shall be joint and several, Any Borrower who co-signs
this Securlty Instrument but does not axaecute the ¥uty: {a) in co=~gigning this Sacurity Instrumant anly Lo mortgage, grant
and eonvey that Borrower's Interost In the Property under tho terms of this Socurlty Instrumont; {b) in not personalty
obligated to pay the auma secutad by this Security Instruniont; and l¢) agrees that Londer and any othar Horrawaer may agroo
to extend, modily, forbaar ar maka sy acsommodations with sagard to the tarmae ol this Security Instrumaont or the Note
withgut that Borrower's consant,

| 12, LOAN cnnncms.1 ll‘ the losn socurad by this Boacuriy (awirumont (s subjact to o law which sals marimum loan
charges, and that law is finally interprotod ao that the interasc ar other luan ghargoes coliscled or to bo collncied in
qannsction with tha loan sacood the parmitted Himits, then: [a} any such laan charge shall be roduced by the amount
nacessary to reduce the charge {o lhe permitiad Limit; and (b} any sum7 2iready sullostad lrom Darrowor which excooded
parmitted limits wil) be rafunded to Borrower. Londor may choosa to maka this ralund by raducing the principal owed
under the Nole or by making a direct payment to Borrower. |l a rofund roduces principal, tho readuction will ba troatod as a
Fargul prapayment without any propayment gharge under the Noto.

13 _LEGISLATION AFFECTING LENDER'S AIGHTS, | {1 anactment or oapirellor nt applicable laws has tha eflect of
rendering any provision ol the Nate or this Beourity Inatrument unenfarcaatile aceardirg to its lonms, Landor, at its aplion,
may raquire immadiale payment in full of all sums securad by this Sacurily Instrurrent and may invoke any ramaedies
permvitiad by paragraph 18, 1f Londer oxorclaas this option, Lendor shall take the stops spazilied in the socond paragraph

! paraqragh 2. o

“Jg.__ug_uq_[s,._]uny notise to Borrower providad lae in this Becurlty {nstrumont shatl bi givan by dolivering it or by
mailing It by Hest class malt unioss applicable taw roquiras uso cl anoihar method. Tha notice wvail be dirnoted 10 the
Propetty Address or any oihar sddress Sorrowar desighatles by notien to Londar. Any noulice to bununt shall be glven by
tirat class mall to Londar's addroas stated horain or any othor addrass Landar dosignatos by notico to Lor gawar. Any notice
provided for in this Security Insteumaent shall be deemaed to have bonan glvon to Dorrower or Londer whar dlvan as provided
in this parageaph.
118, GOVERNING LAW; SEVERABILITY, | This Security Instrumant shall bo gavornod by fedoral taw and the law ol Lha
jurlsdistion in whith the Proporty in loocated. In tha evant that any provision or ¢lause ol this Sacurity Instrumant or the
Note contliots with applizable law, such sonflict shall not altact othor provisions of this Security Jnslrument or tha Nole
which aan be given affact without the conflicting provision. Ta this and the pravisions of this Security Instrumoent and the
Note are deglaced 1o be govorable.

18. BORROWER'S COPY. | Borrowor shall bs givan ons conformad copy al tho Note and of this Socwrity Instrument.

17. _TAANSFER ol the PROPERTY or a BENEFICIAL INTEREST In BORROWER., ":]ll all or any parti ol the Proporty or any
Intarest In It is sold or tranaferrod lor il a hensticlal interest in Borrower Is sold or transterred and Borrower is not »
natural parson) without Lander’'s prior writton consant, Lander may, at ils optien, raqulre immadiate paymont in fult ot all
sums seoured by thiz Security Instrument. Howaver, thia oplion ahall not be axarolsed by Londar il oaorciso is prohibited
by tadarat law as of the date of this Seourily instrumant.

If Lendar exarcisas this aption, Lendar shall give Borrower notice ot acceleralion. Tha notics shall pravide a pariod ol
nat ioss than 30 days from the date the notico is delivared or mailad within which Borrowar must pay all sums secured by
this Security instrumant. Il Borrower fails to pay those sums prior to {he sxpiration ot this poriod, Lendor may invoke any
ramadies permittod by this Seourity Instrumant without furthoer nation or demand on Borrower.

TO6EETIG
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