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This instrument was prepaced by:

FOOEX NIDHEST XONKXK ¥ XL FIRRY MIDWEST. BANK, N.A.
e
725 VAUKEGAN. JOAD . .............
N |Addrese)
MORTGAGE DEERFIELD, IL 60015

THIS MORTGAGE C'Security bastrument™ iy given oMARCH .15........ e P .
K : 4 A The moriguae WJOSEPH. FREED. AND. JOYCE. FREFD, HIS WIFE .. i e
--------------------------------------- ("Borcower™). This Securily [nstrument is given o FIRST. MIDWEST . '

BANK WP e e e « which is urganized m\J X mmu ~
under the laws of THE UNITED. E"A’I‘m OF . AMERICA. .. .. cand whose achiress 725, WAUKEGAN . ROAD . .....oviees
........ ¢ DEBRFIELD, IL.--600)2. et e e e e T & [.cndcr)

Burrower owes Lender the principad swa uTHREE HUNDRED - RIFTY THEUSAND - AND Wloot**tk*#t***

FRAARERERERNKERIRFR . TDolars (ULS. $350.,000,08. - < This deb is evidenced by Borrower’s note
dated the same date as chis Secarity Inserurient;"Note™), which [!ru\'idc.\ lur monthly paymeacs, with the full debe, if not
paid eattier, due and payable on MARGH - 154220083 ..o R R R v ‘Fhis Security Instoument

secures o bender: (n) the repayment of the dobe evidenced by the Note, with interese, and all renewals, extensions and
madifications; (b) the puyment of all nther sums, (wirn nteresy, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the peeformance of Borziwer's covenants and agreements under this Security Instrument and
the Norte. Far this purpose, Borrower does herehy movignessprane and convey o Lender the following deseribed property
R LT R & o S O County, Ulinnis:

LOT 1 IN SYCAMORE SUBDIVISION OF PART OF THF NORTHEAST 1/4 OF SECTION 12 TOWNSHIF 42
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL '#TIDIAN, IN COOK CCUNTY, ILLINOIS,

91133235

DEPT-01 REZUEDING $14 .00

TH88B8 TRen 3231 03/26/91 11:50.00

W57 4 H = -PIL—-133PP45
COOK COUNTY ARCORDER

which has the wddress of 6860 . SYCRAMDIRE - v ciiiiir ittt riianenrnraseriries , GLENGOR.......

[Stnet) ié‘v\“ll‘

lllinuis §0022. .- ... e o ("Praperty Address™);

TOURTHER WITH all the improvements now or hereafter erected an the property, and all casements, rights,
appurtenances. rents, royalties, mineral, il and gas rights and profics, water rights and stock and all fixceures now or hereafeer
a partof the propeety. All replacements and additions shall also be covered by chis Secority Instrument. Altof the foregoing is
referred toin this Security Instrument as the "Praperey.”

BORROWER COVENANTS that Boccawer {s lawfully seised of the estine hereby conveyed and has the righe w
mortgage, grane and convey the Property and thae the Praperty is unencumbered, except for encumbrances of record.
Bocrawer warranes and will defend generally the titde to the Property against all cluims wnd demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines waiform covenunts for nutionnl use and non-uniform covenants with
limited varintions by jurisdiction to constitute w uniform secority instrument covering real property.

ILLINGIS —single Family—FNMA/FHLME UNIFORM INSTAUMENT ‘ Form 3014 12/83
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UNIFORM coan“N&QE.EJnC‘LA:LQ nQiQtE?: Y »

L. Payment of Principal and interest; Prepayment nod Eate Chueges, Borrower shall promptly pay wheo due dhe
principalof nnd interest un the debt evidenced by the Now aid any prepayinent and late chinrges due vinder the Note.

2, Funda for T'axes and Insurance, Subjece wo applicable law or 1o a written waiver by Lender, Borrower shall pay wo
Leader an the day monthly paymemts ure doe undee the Nuote, uotil the Nate és puid i full, o sum 'Fumids'y egual 1o
ane-twelfth of: () yearly taxes aad assessments which imay areain priority over this Security Instrument; (b) yearly leaschold
peyments or groutsl rerds on the Peoperty, if any; (o) yearly haeard insurance peesioms; and (d) yearly inmorigage insersnce
prewivs, iany, These items nee called “escrow itemn” Lender may estinnne the Funds due ao the baais of careeac data and
reasonable estimates of future escrow itcms.

The Funds shall be held in an institucion che deposio or sccounts of which are msured or guaranteed by a fedeeal ar
stace ageney tinchuding Lender if Lender is suchun institution). Leoder shallapply the Bunds (o pay the eactow items. Lender
iy oot charge for holding and applyiog the Fumds, anadyzing the wecount or verifying the escrow items, unless Lemder pays
Borrower interest on the Bunds andapplicable law peonies Leoder oo muke such s charge. Borrower and Lender oy agree in
writing that interest shall be paid on the Fuads. Undess an agreement is made or applivable law requites interest to be paid,
Lender shull not be reguiced to puy Borrawer any interest or eacnings on the Fumds. Lender shall give o Borvower, withous
charge, anansul scoounting uf the Fusnds showing credity and debits to the BFonds and the purpose tor which each debin t the
Funds was made. The Funds are pledged ws addivional secueity for the sums scoared by this Secucity tnstrmment,

H the wmount of the Bunds held by Lender, vagecher with the furaee monthity paymens of Faads payable prioe othe
due dares of dhe escrow items, shall exceed the amaunt cequited w pay the exscrow items when due, the excess shall be, s
Burruwer's option, cither promptly cepaid to Boerower or credited (o Borrower an monthly payments of Funds, If the
armwunt of the Fuads held by Leasder is not sufficicn wo pay the escrow items whess due, Bormower shall pay te Lemder any
Amoune necess W make up the deticiency in one of maee payiments as teguised by Lendet.

Upon paymeatin Tull of sl sams secured by this Security Instruenend, Leader shall prompely refund wo Borrower any
Futids held by Letderoif uinider paragraph 19 the Property is sold or acguired by Lender, Leader shall apply, ou liter than
immediately prior totbo zale af the Property or its acquisition by Leder oy Fands held by Lender ac the time of application
ws u credic aguinst the 2am secured by this Security lostrment.

3. Application of Fwrneats, Unless applicable liw provides otherwise, ol payments received by Lender under
paragraphs 1and 2 shall beappaniel: first, o late charges due ander the Nate, second, to prepayment charges due usder the
Note: thind, o amounts payably wicder paragreaph 2; fourdy, o inserest dues amd Last, wo principal due.

£, Chueges; Livns, Borevsser shall pay all caxes, assessments, charges, fines and impositions weeeibuable 1o the
Property wlhich may attain priority ovarthis Security bnstrumene,and feasehobd payments oe ground rents, if any. Borrower
shndl pay these abligations i the tunaed peovided m paragraph 2, or if oocpaid io that ouneer, Borrower shadl pay themon
time direcely to the peeson owed paymeric Boreower shall prompely furnish o Lender all notices of senousts oo be paid wisder
this paragraph. If Borrower makes these pagments directdy, Borrowee shall prampidy furaish to Lendes receipis evidencing
the payments.

Boreower shall prompidy dischacge any lica which has priority over this Security Instrument unless Borrawer: (a)
agrees Wuweiting o dw payment of th obhigatiunaecired by the len inaomanoer acceptable to Letnder; (b contests in good
twith the lien by, or defends against enforcement ofbe lien in, legal proveedings which in the Leader’s opinion operate t
prevent che enforcement of the lien or forfeiare of any part of the Property; or (03 seeures from the holder of the licn an
agreement sutisfuctory to Lender subordinating the lien to Zais Security lnacrument I Lender determines that any part of the
Property o subjece to g lien whsh may attwin priocicy over this Security lnstrumens, Lender may give Borrower s notice
whentifying the tien. Borvower shall satisfy the lieo or take one of inore of the actions ser forgh above within 1 days of the
giving of nutice.

5. Hazard lasuennce. Bocrower shall keep the impeovesfoss now existing or herealter eecced on the Property
insured against luss hy fire, hazaeds included wishin the senm “exsemdpd soverage”™ and any ather hizards foe which Lemder
requires snsurnnce, This insurance shall be owintined in the amavaey and fur the periods that Lender requires. The
insucance carrier providing the insurunce shall be chosen by Borrowessabject to Lender's appraval which shall not be
unreasonably withhelbd,

Allinsurnnce policies wwl renewals shall be acceptable to Lender and shall insiude a standard mortgage clause, Lender
shalt have che right to hold the policies and renewals, 1f Lender requires, Borrowed sSadl prompely give wo Lender all receipts
of puid premiums snd renewal nutices. In che event of loss, Barrower shall give procapt notice to the insurance carrier and
Lender. Leadee may make proof of loss if not mwde prompily by Borrower.

Uless Lender sud Barrower ntherwise agree in writing, insorance proceeds shal beapplied to restortion or cepair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender'Oszearity is oot lessened. I the
restoration or repair is not cconomivally feasible or Lender's security wonld be lessened, e insurance proceeds shabl be
applied 10 the sums secured by this Security Insteument, whether or it then due, with any Sxcess paid 1o Borrower. If
Borrower abanduons the Praperty, or does oot answer within 30 days a notice from Lender that doedasurance carrier has
offered to serde aclaim, then Lender may collect 1he insurance proceeds. Lender mny wse the proceeds s sepair or restore the
Property ar w puy sums secured by chis Security fuscrument, whether or not then due. The 30-day periodaill begin when the
autice is given,

Uniless Lendee wind Borrower atherwise ageee in writing, any application of proceeds to principad siatinat extend or
postpone the due dite of the monthly paymetus referred wo in paragraphs 1 omd 2 or change the nmouat of vhe payments, I
under puragraph 19 the Properey is acquired by Lender, Borrowers's right to any insurance policies and pruceeds resuliing
from damage ta the Property prioe o the scquisition shall pass 1o Lender wo the exoent of the sums secured by this Security
Lastrument immediately prior to the acquisition,

6. Preservation and Maintenuace of Property: Lenseholds, Borrower shall not destroy, damage or substancially
chunge the Properey, allow the Propecty to deteriorite or commic waste, If this Security Tnstrument is on a leasehaold,
Borrower shall comply wich the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shall nov merge unless Lender agrees 1o the merger o wriding.

7. Protection of Lender’s Rights in the Praperty: Mortgage lnsurance, I Borrower fails 1o perform the covenants
and agreements contained in this Security [nsteament, or there is o legal proceeding that may significantly affect Lender's
righes in che Properey (such as a proceeding in buakruptey, probate, for comdemnation or te enforce laws or regulations), then
Leader may do and pay for whatever is necessiry (o protece che vatue of the Peoperty and Lender's rights in the Property.
Lender’s actions auy include paying any sums seoured by o len which has priority over this Security Instrumem, appearing in
court, paying reasanable attorneys’ fees and eatering oo the Propecty ta make repairs. Although Lender muay wke action
under this paragraph 7, Lender does not have o do so.

Any amuounts disbursed by Lender wader this paragraph 7 shall become addisional debt of Borrower secured by this
Security Insteument. Unless Borrower wnd Lender agree to other terms of payment, these amounts shall bear interest from
the duee of disbursemenc ac the Nuore rate and shat) be payable, wirh interest upon notice from Lender 1o Borrower requesting
paymert.
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