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MORTGAGE

THIS MORTGAGE (“Sacurity Instrumant”) is given on MARCH 22 . . ‘ 50 Q

The mortgagor s COLEEN REEDY AND
KORNEL SIMONS, WIFE AND HUSBAND

("Borrowerl. This-Sacurity Instrument Is glven to MORTGAGE RESOURCE, INC.

. which is organized and existing under the faws of
THE STATE OF /1)LLINOIS , and whose address Is 1604 CHICAGO AVENUE
EVANSTON, ILLLiMOIS 60201 ("Lender"),
Borrower owaes Lender the poinsipal sum of
ONE HUNDRED THOUSAMD AND NO/100
Dollars (U.S. § 100,004:00 . This dabt is svidenced by Borrowesr's note dated the same date as this
Seourity Instrument {"Note”), whic!.;rovides for manthly payments, with the full debt, if not paid esrlier, dus and payable
on APRIL 1, 2006 . “vhis Security instrument seaures to Lender: (s} the repayment of the debt svidenced
by the Note, with interast, and all renval’, sxtensions and moditications; (bl the paymeant of ail other sums, with interast,
advanced under paragraph 7 to protact ‘the s2curity:of this Seourity Instrument; and (o) the performance of Rorrower's
sovenants and agrasemants under this Seocuri'y Inttrument and the Nots. For this purpose, Borrower doss heraby mortgage,
grant and convey to Landar the tollowing desciibeo property located In
COOK Sranty, Hinols:
LOT 7 IN BLOCK 16 IN DINGEE'S ADRITION TO WILMETTE IN TOWNSHIP 42
NORTH, RANGE 13, EAST OF THE THLiRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

05-34~207~002

5
P
ﬁ
(%)

€
o
[

whigh has the sddress of 527 WASHIN(GTori STREET . ‘ E!ILMETTE ()
Siroe: o1y

Ilinola 60091 "Property Address”);
t1n cone)

TOGETHER WITH all the improvaments now or hereaftsr srected on the property, and ali seyements, rights,
appurtenances, ronts, royalties, minsral, ol and ges rights and profite, water rights and stook and J!! “ixtures now or
harsattar a part of the property. All replacements and additions shall also be covered by this Besurlly Inztrumant. All of
the foregoing Is refarrad to in this Sagurity Instrument as the “Property.”

BORROWER COVENANYS that Borrower |a lawluily seised of the estate hereby conveyed and has the right 10 mortgage,
granl and convay the Proparly and that the Property s unensumbered, except for ancumbranses of record. Borrower

warrants and will defand ganerally the titis to the Propaerty against ali alaima and demands, subjest tc any encumbrances of
regord.

THIS SECURITY INSTRUMENT gombinas uniform covanants for national use and non=-uniform sovenants with limited
variations by jurisdiction to constitute a unifarm security instrumant covering real property,

mgmgwn&@}'s‘ Borrowar and Lendar covenany and agres as (ollows:
1. PAYMENT of PRINCIPAL nnd INTIRISTL__[IIPAYMINT and LATE cn RQES. |lonowor shall promptiy psy when due
the prlnelpal “of and Interest on the debt svidenced by the Note and any prepayment and late cherges due under the Notes,

ILLINOIS - Single Fam{’ /NMAIFHLMO UNIFORM INSTRUMENT
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) g ] Subjest to appliceble law or to 8 written waiver by Lender, Borrower shall pay
tc Londor on tho day monthly payments are dua under the Note, until the Nots is paid In full, a sum (“Funds’] squat to
one=twellth oft (s yesrly taxes snd sssessments whish mey ettein priority over this Security Instrument; (b) yesrly
lnutwld ‘payments or ground rents on the. Property, il any; ¢} yesrly hazsrd insurance premiums; and (d} vesrly mortgage
insuranes premiums, I§ any. These items sre calied "esorow Hems.”, Lender may estimate the Funds dus on the bnls of
surrent dats and ressonable estimetes of future sserow items.

The Funds shalt be heid in an institution the deposits or accounts of which sre insured or gusrantesd by » federal or
state ageney (including Lender if Londer is such an institution). Lender shall apply the Funds to pay the sscrow items.
Lender may not eharge for holding and applying the Funds, anslyzing the account or verifying the esorow items, unless
Lender pays Borrower Intersst on the Funds and applicable law permits Lender to make such a charge. A charge sssessed
by Lender in connestion with Borrower's ontorlng into this Beswrity Instrument to pay the cost of an independent tax
reporting-sarvien shall not be » cherge for the: pwpoun of the preseding sentence. Borrower and Lender mey agres in

) oot shatl be paid on the Funds. Uniess an agresment s made or applicable law requires interest iu-bs paid,
be required to pay.Borrower any interest or sarnings on the Funds. Lender shall give to Barrower, without
sccounting of the Funds showing cradits and debits to the Funds and ths purposs for which each debit to
sde. The Nndi are pladged s» additionpl sesurity for the sums sscured by this Security Instrument,
of the Funds hald by Lender, together with the future monthly payments of Funds payable prior to ths due
dates of tha sscrow items, shalt axcesd the smount required to pay the escrow items when dus, the sxcess shait be, at
Borrowaer’s option, sither promptly repald to Borrower or ¢radited to Borrower on monthly payments of Funds, {f the
amount of the Fr..xde held by Lender is not sufficient to pay the essrow itams when due, Borrower shall pay to Lender any
amoun! necassary to rnake up the deficisncy in one or mors paymaents as required by Lender.

Upon paymaent In '.m of all sums-sesured by this Sscurity instrumant, Lender shall promptly rafund to Borrower any
lumlu held by Lender. t¢ zader paregraph 19 ths Pmportv is sold or acquired by Lender, Lendser shall apply, no utot than
lmmodlluly prior to Y« ~sis of the Property or its ascquisition by Lender, any Funds held by Lender at the ﬂmo of

win scured by this Becurity Instrumant.

- AP B vg.g____ Uniess applisabls lew provides otherwise, all payments received by l.onaor under

plugnplu 1 and 2 shatl be appl. od first, to late charges due under the Note; second, 1o prepayment charges due uhcer the
ird, to payabls Lader paragraph 2; fourth, to interest dus; and last, to principal due.

& B. | Sorrowsr 148l pyy sll texes, sssessments, charges, fines snd impositions sttributable to the
Ptoportv whloh may attaln priority over this Security Instrument, and leasshold payments or ground rents, if any. Borrower
shall pay thase obllgo!lon in the mlnm providel! In peragraph 2, or If not pald in thet manner, Borrower shall pay them on
tims directly to the person owed pwmont. Borrawer shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. if Borrower makes thete r syments directly, Borrower shall promptly furnish to Lender recelpts
svidancing the payments.

Borrower shall promptiy dissharge any len whiss: nia oriority over this Ssourity instrument uniess Borrowsr: (ai agrees
in writing to the psyment of the obligations secursd )y tha llen in 8 manner scceptable to Lender; b} contests.in good
faith the llen by, or defends against snforcement of the liun In, legel procesdings which in the Lender’s opinion opersts to
prevent the snforsement of the tlen or forfeiturs of any poot £2 the Property; or (o} secures from the holder of the lien an
agreament satisfastory to Lender subordinating the lien to this Zerurity Instrument. if Lender determinss that any part of
the Property is subjest to a lien whish may attain priority over 98 Zesurity Instrument, Landsr may give Borroweris notics
idantitying the tisn. Borrower shall sstisfy the len or teke one or..n0’s ot the sctions set forth above within 10 days of
the giving of natise.

Borrower shall keap the improvements nvexisting or hereaiter srected on the Property
insured againet loss by fire, hazards inciuded within the term "extended cove «p\" and any other harards for which Lender
requires Insurance. This insursnss ahall be maintsined in the amounts ani for the periods that Lender requires. The
insurance esrrier providing the insurance shali be shossn by Borrower subjec’ 7= Lender's approval whioch. shsil not be
unreasonably withheld.

All insurance poligies and renswals shail be ssceptable to Lender and shail inciuce 7 standard mortgape clause. Lender
shall have the right to_hold the polisies and renewsis. If Lender requires, Borrower shull promptly give the Lender aill
ressipts of pald pnmiunl and renawal notices. In the svent of loss, Borrower shall glvs siompt notice to the insurance
earrisr and Lender. Lender may make proof of lose it not made promptiy by Borrower.

Uniess Lender and Borrowsr otherwise agres in writing, insuranes procesds shail bs appiis’d to restarstion or repair of
the Property demaged, il the restoration or repsir is ssonomieslly fessible and Lender's secu:'ly . notl lossened. If the
restoration or repair Is not economically fassible or Lender's seewrity would be lassened. the (hiut nrs procssds shall be
applied to the sums sesured by this Security Instrument, whether or not then dus, with any sxcest pun' (o Borrower. I
Borrovwaer absndons the Property, or does not answer within 30 days a notice from Lender that the i:civanee carrier hes
offared to sattls a olaim, then Lender may coliest the insursnss proceeds. Lendsr may use the procads to repalr or
restore the Property or 10 pay sums secured by this Ssourity Instrumaent, whether or not then dus. The 30-day period will
bagin when the notice Is given.

Unless Lender and Borrower otherwise sgres in writing, any aspplication of proceeds 1o principst shall nol sxteond or
postpone the due date of the monthly payments reterred to In parsgrephs 1 and 2 ar change the amount ol the psyments.
It under paragraph 18 the Property i sequirad by Lender, Borrowsr'a right to any insurance policles and procesds tesulting
trom damege (o the Property prior to the saguisiton shall paes o Lander to the extent of the sums secured by this Seecurity
lnnrumtn! immediataly p

: Borrower shall notl destroy, damage or

nulnnnllally shange the Propoﬂy. sllow the Property to deteriorste or sommit waste. (1 this Security Instrument is on a

isasehoid, Borrower shail comply with the provisions of the lssse, and It Borrowet acguires fee titis (0 the Property, the
i .

ke 19 11 Boreowaer falls to parform the
sovenants ahd mumom sontsined In this Becwrity instrument, or thers is 2 isgal procesding that may significantly atfect
Lendet's rights In the Property {sueh as a prosseding in bankruptey, probats, lor condemnation or to snforce laws ot
reguistions), then Lendsr may do and pay for whataver Is nessssary 1o protest the valus of the Property and Lende:’s tights
in the Property. Lender's astions may inelude paying any sums secured by » llen which has priotity over this Secutity
instrumant, appearing in sourt, paying resscnable sttorneys’ fees and entering on the Proparty to make rapairs. Although
Loendsr may take setion u this paragraph 7, Lender does not have to do so. .
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Seaurity Instrumant. Linlsix Borrower and Lender agree tp other terms of payment, these amounts shall best interast from
the date of disbursemant at the Note rate and shall be payable, with interest, upon notlice from Lender to Borrowsr
raquesting payment.

It Lender requirad mortgage Insurance as & sondition of making the loan segured by this Security Inatrument, Borrower
shall pay the pramiums raquired to maintain the Insursnge in affect umtii such time as the requirament (or the insurance
terminates in accordance with 8orrower's and Londer's written agreemant or applicable law,

[..8._INSPECTION. lLandor or its agent may make ressonable sntries upon and inspactions of the Property. Lender shall

ive Barrowar natice at the time of cor prior to an inspection specifying reasonabls cause for the Inspaction.
m_ﬁ_g_.___gg_l_qu@_N_g_Tp&_] The procesads ot any award or slaim for damages, direct or consequentisl, In connection with
any condamnation or other taking of any part of the Property, or for conveyanos in lisu ot condemnation, ars hereby
assigned and shall be paid to Lendaer.

In the evant of a total taking ol the Property, the proceeds shall be applied te the sums seoured by this Sscurity
Instrumaeant, whother or not than due, with any excess pald to Barrowaer. in the svent of a partial taking of the Property,
unless Borrowar and Landar otharwise agree In writing, the sums seoursd by this Seaurity Instrument shall be reduced by
the amaunt ol the prosesds muitipiied by tha tollowing fraction: (a) the total amount ol the sums sscured Immadiately
befors the taking, divided by (b) the fair market value of ths Proparty immadiataly balaora the taking. Any balante shall be
paid to Borrowaer.

It the Property is abandoned by Borrower, or if, after notive by Lender to Borrower that the condemnor olfers to make
an award or settlz a claim tor damages, Borrower falls to respond to Leander within 30 days after tha dats the notice is
given, Lender is‘autrorized to cotlegt and apply the proceeds, at Its option, either to reatorstion or repair of the Property or
to the sums securad Ly this Sacurity Insteument, whethsr or not then dua.

Unlass Lender and Borrowasr othorwise agres in writing, any appllcation of procesds to princlpal shall not sxtend or
postpane the due dals of thy monthly paymants referrad o in paragraphs 1 and 2 or change the amount of such paymants.

10. BORROWER NUY 47 TASED; FORBEARANCE BY LENDER NOT a WAIVER. | Extension of the time for payment or
modification ot amortization % the sums secured by this Security Instrument grantsd by Lender to any successor {n
intorea! ot Barrowar shall not orasrste to release the Hablilty of the original Borrowsr or Borrower's successors In Interest,
Lencder shall not be requirad to rosimence proceedings against any successor in interest or refuse to extend time tor
paymant or otharwise modity amortiastlon of the sums secured by this Seourity instrument by reason of any demand mada
by the original Borrower Or Borrowaer's suc ussors In interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the cxercina of any right or remaedy.

f,_ 1. SUCCESSORS and ASSIGNS BOUNC; JOVNT and SEVERAL LIABILITY; Co-ulinou.l The covenants and agreemants
ot thls Securllv {nstrumant shall bind and ‘-'m"lt the sucoessors and assigns of Lender and Borrowasr, subject to the
provisions of paragraph 17. Borrower’s covenants snd agreaments shall be |oint and sevaral. Any Borrowsr who co-signs
tnis Security Instrument bul does not exacute tha No.e" (a) is co~signing this Sacurity instrument only to mortgags, grant
and convey that Borrowar’s intarest In the Properl; under the terms of this Seourity Instrument; (b} is not personally
obligatad to pay the sums sacured by this Socurlty Instvums.:i; and (o) agrees that Lender and any other Borrower may agras
to axtend, modity, forbear or make any accommaodations with regard to the terms of this Security Instrument or tha Note
without that Borrower's consant. *

[ 12, LOAN CHARGES ] tf the [oan secured by this Securiyy )Vistrumaent is subjact t0 a law which sets maximum loan
charges, and that taw is tinally interproted 5o that the interes? o/ -other loan charges collected or to be coliscted In
connaction with the loan excead tha permitted limits, then {a} any w.sh loan charge shall be reduced by ths amount
necassary to reduce the charge to tha permittad limit; and (b} any suiis aiready coliscted from Borrowsr which excesded
permittad limits will be retunded to Borrower. Lender may shoose 2 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrowaer. I a refund redu.es ; rinctpal, the reduction will be treated as »

artial prapaymant without any prepaymant charge under tha Note.

f 13, LEGISLATION AFFECTING LENDER'S RIGHTS. | 1t anactment or expiration of appiicable laws has the effact of
randering any provision ol rhe Note or this Security Instrumaent unentorcsabie accorzing to its terms, Lendsr, at its option,
may raquira immadiate paymaent in full of all sums secured by this Security Instrua en? and may invoke any reamadias
permittad by paragraph 18. if Lender oxarcises this option, Lender shall take the steps sj evified in the sescond paragraph
of paragraph_17.

14, NOTICES. [Any notice to Borrowaer provided for In thia Sacurity Instrument shail be givin by detivering it or by

malling 1t by Hest class mail unloss applioable law raguires ute of another method. The novi=2 riwll be directed to the
Praperty Addrass or any othar addross Borrower designates by notics to Lender. Any natlcs to'Leadsr shall b given by
tirnt olass mail to Lander's addrass stated herain or any other addrass Lender detignates by notios te duriowaer. Any notlce
provided for |n this Sacurity Insteumant shall ba desmed to have been given to Borrowaer or Lender wh=n Given as provided
in this paragraph.
[ a8, GOVERNING E.AW SEVERABILI'I'Y lThla Seourity instrument shall be governed by federal law and the law of the
Jurisdiotion In which the Fropm!v is logated. (n the svent that any provision or cisuse of this Sacurity Instrument or the
Note sontlicts with applicable law, such conflict shall not atfect othar provisions of this Seourity Instrumaent or the Mote
which gan be given sttect without the contlloting provision. To this end the provisions of this Beeurity Instrument and the
Nots are deglared to be severabin.

18, _BORROWER'S COPY. | Borrower shall be given one conformaed copy of the Note and of this SBecurity Instrumant.

1. TRAANSFER of the PﬂOPERTY or » BENEFICIAL INTEREST In BORROWER.. *]Il atl or any part of the Property or any
intarest In It is sold or transfoerrad for If & benatiglal intarest in Borrower is acld or trameferrad and Borrower Is not a
natural persont without Lendar's prior written consant, Lender may, st its option, require immadiate paymaent In full of all
sums seoured by this Sacurity instrumant. However, this option shall not be exerclsed by Lender If exerclss s prohibited
by tadaral law as ol the cdate of this Sesurity Instrumant.

It Lander exorcises this option, Lander shalt give Borrowaer notics of acceleration. The notice shall provida a period of
not lags than 30 days trom ths date the notice Is dalivered or malled within which Borrowsr must pay all suma secured by
this Seaurity Instrumaent. It SBorrower falls to pay thess sums prior to the saxpiration of this pericd, Lender may invoke any
reimedies permilted by this Security Instrument without further notise or demand on Borrower.

7
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77 98, BORROWER'S RIGHE to AEINBRATH. | [iflmor 3 ne trowdr shall have the right to hive

snforssment of this Seswrity Instrument discontinued at any time prior to the esriler of - (s} § days {(or such othar perlod
»s spplicable Isw may specify for reinststement! before sais of the Property pursusnt to any power of sale contained In
this Security Instrument; or (b} entey of & judgmant enforeing this Seeurity (nstrument. Those conditions are that Borrower:

{8} paye Lender Il sums which then would ba due under this Becurity instrument and the Note hag no acceleration
oocurred; (b curss any dafauit of any other covensnts or sgreements; (c) pays 3! sxponses Incurred in enforcing this
Security Instrument, insluding, but not limited to, ressonable sttorneys' fees; and (d) takes such action as Lender may
reasonsbly require to sssure thet the lisn of thisa Seewrily instrument, Lender's rights in the Property and Borrowsr's
obligation to pay ths sums secursd by this Becurity Instrument shall continus unchanged. Upon reinstatement by Borrowaer,
this BOMIW Instrumant and the obligstions secured hereby shall remsin fully ettective ss it no accelerstion had ooourred.

rl 0 29in 11 not apply in the oase of pecsleration under paragraphs 13 or 17.

L, I;I; J :m N J"Mul"“m INANTE."] Borrower and Lender further covenant and agres as (oliows:

K LENDER SHALL OIVE NOTICE TO BORROWER PRIOR TO ACCELERATION
FOLLOWINO BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THIS BECURITY INETRUMENT (BUT NOT PRIOR
YO ACCELERATION UNDER PARAGRAPHE 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISEL YHE NOTICE
SHM.L lPlClFY: (A} THE DEFAULT; (8] THE ACTION REQUIRED TC CURE THE DEFAULT; (C} A DATE, NOT LESS THAN 30
DAY! FROM 111! DATE THE NOTICE 18 GIVEN TO BORROWER, BY WHICH THE DEFAULT MUST BE CURED; AND (D THAT
EAILURE TO CURE THE DEFAULT ON DR BEFORE THE DATE BPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF
THE lUMl SECURED BY THIE BECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY, THE MITICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE RIGHT TO AZRE)T IN THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFqNSE
OF BORROWER TO ZSCELERATION AND FORECLOBURE, IF THE DEFAULT I8 NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE NO7 /LY, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED
8Y THIB ancunm IN® T SMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY
JUDICIAL PROCEEDING  LF.J"ER BHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURSUING THE REMEDIES
PROVIDED IN THIS PARAGE AN | 19, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND COSTS OF

TLE EVIDENCE.

720, LENDER in.POBSEBSION |Jpon acceleration under paragraph 18 or absndonment of the Property and at any time
prior to the expiration of any pc.10d of redemption following judiciel safe, Lander (in parson, by agent or by judicisHy
sppointed receiver), shali be entitied 1, srte> upon, teke possession of and manage the Properiy and to collect the rents of
the Property Insluding those past dus, Ary rents vollected bry Lender ar the receiver shall be appliad first to paymaent of
the oosts of management of the Property and cousction of rents, including, but not [imited 10, receivet’'s fees, pramlumt on

- bands and reasaonabte sttorneys’ 4 s, and then to the sums secured by this Security Instrument.
Wm Upon pwmont of all sums ss)rured by this Seowrity instrument, Lender shall release this Socumy

g or. Borrower ¢ .81 pry any recordation costs.

- M § Borrower waives 2. jaht of homestead sxemption in the Property.

22 RIDIHI lo !Ml ucum'rv INSTRUMENT. i o'ie or more riders sre exscuted by Borrower and recorded together
with this luurlty lmtwmon!, the covenants and agreeman’.s ot sach such rider shall bs incorporsted into and shall smend
and wpplomcnt the covensnts and agresmants of this Sevurit-fastrumaent as I the rideris) wers a part of this Bonuruy
Instrumant. (Cheok applicable boxn(esl}

D Adjustable Rats Rider D Condomtinium Rider * D 1-4 Family Rider
D' orikubtod Payment Rider D Planned Unit Development Rider

T otheris) tspscityd

[

.y SIGNING BELOW, Borrowaer sccepts and ageass to the terms and covenants containsd in thigsSecurity Imtrumo‘m and
in any tidéris) exvouted by Bors and revorded with It

t

~Bes) . _ AV B isesn
COLEEN RBEEDY ~Barrewer ~Bomowst

ABsal} [ — T )

~Dorrower
iSpace Below This Line for Achn

State of liinols, COOK . County
1 L ﬂﬂ ., & Notary Public in end

for said county and state, do hereiSy certify that e e -
CQLEMMWWA N, .

personaily known to ma to be the sams Parsonis) whose namels) ___ARE .= __subscribad to the
foregoing instrument. appesred before me this day In person, and acknowledged thet  _THEY .
signed and dsilvered the said instrument as _THEIR ______ tree and voluntary act, for the uses and
purposes therain aet forth,

Qiven under my hand and official sesl, this £ day ©
My Commission Expires:

Notary Publfe ©

CEICLIT6




