LP=7614

UNOFFICofubas®@@PY »

cAnK COUNTY, 1L HINATS
K CRUNTY, .

1991 KAR 25 AM 1l 41 91133167

This doucument was prepared by:

He M., Lipsey, Vice Praesident

La Grange Federal Savings and Loan Association
One N. La Grange Road

La Grange, Illinois 60525

{Space Above This Lins For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument’™) is given on Farch 18th
1991 Themor gugoris

Loun No,

JOSEPH P. HOGCAN AND EVELYN P, HOGAN, his wife

{"Borrower"}. This Sieurity Insirument is given to
LA GRANGE FEDERAL SAVINGS AND LOAN ASSOCIATLION ,
which is organized and ¢ai=iing underthelawsol che Unicved Scates of America . and whose address is
Ure N. La Grange Road, La Grunge, lllinois 60525
("Lender™).

Borrower owes Lender the principrizamof  ONE HUNDRED ONE ‘THOUSAND AND

NO/ 100 Dollar-(U.S.§ 101,000.00 Y. This debt is evidenced by Borrower's note

duted the sume dale us this Security Instrumdnt (" Note™), which provides for monthly payments, with the full debt, it not
paid earlier, due and payuble on April “lary 2021, This Securily Instrument
seeures 10 Lender: (0) the repnyment of the delt e videnced by the Note, with interest, and all renewals, extensions und
modifications; (b) the puynient of nll other sums, wich interest, ndvaneed under parngraph 7 to protect the security of this
Sccurity Instrument; and () the performance of Borror »='s covenunts and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgnge, srant nnd convey to Lender the following described property

located in Cook County, lllinois:

lot 8 in Block LS indMidland Developmunt Company's dizh Ridge Park First Addition o
Resubdivision of the Bast 117,34 Fuot of lLotw l47 2o 201 both inclusive, and all
of Lots 202 to 31l both incluslve, Lots 338 to 615 “uch incluwive, Loty 642 to
751 both inclusive, in William Zelosky's High Ridge Park in the North West 1/4 of
Section 20, Township 39 North, Range 12 Easat of thoe Thlrd Yrincipal Meridian, in
Cook County, Illinols,

P.I.N., 15«20-121-036-0000

which hns Lhe nddress of 1537 Hia""}‘s‘,‘,ﬁ,‘l; Pkwy, Woscehnucqg,m

Winois 60134 ol ("Property Address™);
1 Ui

ToaETHER WITI ald the improvements now or hergaller erected on the property, and wll cusements, rights,
appurtennaces, rents, voyabties, mineend, oil and gas rights and profits, water rights and stock and all Axiures now or
herealter a part of the properly. All replacements and additions sholl also be covered by this Secarity Instrument. All of the
foregoing is referred tain this Security Instrument as the *Property.*

BORROWER COVENANTS that Borrower is lawlully seised of the estnte hercby conveyed und has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrunces of record.
Barrower warrnnts and will defend genernlly the tide to the Property aguinst all cluims and demunds, subject 10 any
encumbrances of recard.

FHIS SECURLTY INSTRUMENT ¢ombines uniform covennats for hational wse aid non-uniform covenants with
Himited varintions by jurisdiction to constitute o uniform security instrument covering renl property.

ILLINOIS—singio  Fanuly—FNMA/FHLMC UNIFORM {NSTRUMENT Form 3014 12/83
@.‘-Gllumw VMP MORYUAOS FORMS + €3101300-8100 + (BOUIB2 L 7301
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1. Payment of Principal and Interest; Prepayment and Late Churges,  Borrower shall promptly pay when due
the principal ol nnd interes) on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes und Insirance,  Subject to applicable lnw or to a written waiver by Lender, Borrawer shall pay
to Lender on the day manthly payments nre due under the Note, until the Note is paid in full, a sum ("Funds”) equal 1o
one-twelfth of: (a) yearly tuxes and assessiments which may attnin priority over this Security Enstrument; (b) yearly
leasehold payments or ground rems on the Property, if any; (¢) yearly hozard inswrance premivms; and (d) yearly
mortgage insurance premiums, if any. ‘These items are called “escrow ilems.”” Lender may estimate the Funds due on the
basis of current datn nnd reasonable estimates of (uture escrow items,

The Fuscls shull be held in an institution the deposits or aceounts of which wre insured or gunrunteed by a federal or
stite agency (including Lender il Lender is such un institution). Lender shall apply the Funds 1o pay the eserow items.
Lender may not charge for holding and applying the Funds, analyzing the necount or verilying the escrow items, uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o churge. Borrower and
Lender may ngree in writing that interest shall be paid on the Funds. Unless an ugreement is made or applicable law
requires interest to be puid, Lender shall not be required 1o pay Borcower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual uceounting of the Funds showing credits nnd <ebits 1o the Funds and the
purpose for which cach debit ta the Funds was made. The Funds are pledged as additionn] security for the sums secured by
this Security Instrument.

IF the amount of the Funds held by Lender, together with the fulure monthly payments of Funds payable prior to
the due dates of the eserow items, shall exceed the amount required 10 pay the eserow items when due, the excess shail be,
nt Borrower's option, either promptly repaid 10 Borcower or eredited 1o Borrower on monthiy paymens of Funds. I the
amount of the Fands held by Lender is not suflicient to pay the escrow items when due, Borrower shall puy to Lencer uny
amount necessary iomake up the deficiency in one or more payents as required by Lender.

Upon payriensin full of ali sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Levder. [Funder paragraph 19 the Property is sold or aequired by Lender, Lender shall apply, no later
than immediately prios tothe sale of the Praperty ar its acquisition by Lender, uny Funds held by Lender at thie time of
application as u credit agarisnthe sums secured by this Security Enstrument.

3. Application of 2ay-iants,  Unless applicable law provides otherwise, ull payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, 1o prepayimend charges due under the
Nate; third, to amounts payable vocer puragraph 2; fourth, 1o interest due; and lnst, 1o principnl dug.

4. Churges; Licns,  Borrowershall pay oll taxes, assessments, charges, fines and impositions ntiributable o the
Property which may attain peiority orer-this Sceurity lnstrument, and leusehold payments or ground reants, if any.
Barrower shall pay these obligutions in Fae manner provided in parngraph 2, or il not paid in that manner, Borrower shall
pay them on time directly to the person owrd poyment, Borrower shall promptly furnish 10 Lender all notices of amounts
to be paid under this paragraph. If Borrowsr makes these payments directly, Borrower shall promptly Tfuenish 1o Lender
receipts evidencing the payments,

Borrower shall promptly discharge any tie’v which has priority over this Security Instrument unless Borrower: (u)
agrees in writing to the payment of the obligntion soeared by the lion in n manner nceepiable to Lender; (b) conlests in good
fuith the lien by, or defends ugainst enforcemient of tad lien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of nny prctof the Property: or (@) secures from the holder of the lien an
agreement satisfuctory to Lender subordinating the lien to this Security [ustrument. If Leader determines that any part of
the Property is subject 10 0 lien which may attnin priorvity «ver this Security Instrument, Lender may give Borrower u
notice identifying the lien. Borrower shall satislfy the len or takedne or more of the actions set forth above within 10 dnys
of the giving of notice.

5. Hnazard Insurance. Borrower shall keep the improvenien’s now existing or hereafter erected on the Property
insured ngainst loss by fire, hazards included within the term “extended coverage’ und any other hazards for which Lender
requires insurance. This insurance shall be mainwined in the amounteand for the periods that Lender requires. The
insuranee currier providing the insurnnce shall be chasen by Borrower sutvccnto Lender's npproval which shall not be
unrensonably withheld.

All insurance policies nncd renewals shall be seceptable 10 Lender ang sim! include o siandurd marignge cliuse,
Lender shall have the right to hold the policies nnd renewals. IF Lender requires, Lorrower shall promptly give 10 Lender
all receipts of paid premiums and renewiid notices. i the cvent of loss, Borrower shril pive prompl notice to the insurnnce
carrier uid Lender. Lender may ke proof of loss if not muade prompriy by Barrower:

Unless Lender and Borrower otherwise ngree in writing, insurunce proceeds shall beapplied to restoration or repuir
of the Property damaged, il the restorstion or repair is economically fensible and Lender's security is not fessened. 11 the
restorntion or repuir is not ceanomically feasible or Lender's seeurity would be lessened, the /nsurance procecds shall be
upplied to the sums seeured by this Security Instrument, whether or not then due, with any excrss-paid to Borrower. If
Harrower abandons the Property, or does not answer within 30 days n notice fromy Lender that (e i ranee varrier has
offered 10 settle a ¢laim, then Lender may collect the insurunee proceeds. Lender muy use the procesds to repuir or restore
the Property or (o pay sums secured by this Security Instrument, whether or not then due. ‘The 30:-day period will begin
when the nalice is given.

Unless Lencler und Borrower otherwise ngree in writing, uny appliention of proceeds to prineipnl sheb not extend or
postpone the diie date of the maonthly pnyments refereed (o in puragraphs Pand 2 or chsnge the anrouss of the pryments, IF
under parngeaph 19 the Property is nequired by Lender, Borrower's right 1o any insurnnee policies nnd pgowegils resulting
from damuge to the Praperty prior (o the aequisition shall puss (o Lender 1o the eatent of the sums sccurcd’hy this Security
Instrument immedintely prior to the aeguisition, by '

6. Presorvation and Malntenance of Property; Leascholds,  Horrower shull not destroy, damage ortsubstantially
chunge the Property, allow the Praperty 1o deteriornte or conunil waste. If this Security Instrament is on o Jeasehold,
Borrower shull comply with the provisions of the lense, nnd if Borrower aeiguires Tee titde to the Property, the lensehold and
fec title shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Leonder's Rights in the Property; Mortguge Insurance, IT Borrower fuils (o pertorm the
cavenunis and agreements contained in this Security Tnsteament, or there is o legul proceeding that may significantly affect
Lender’s rights in the Property (such as u proceeding in bankrupiey, probate, for condemiation or 1o enforee laws or
regubntions), then Lender mny doand pay for whatever is necessury to proteet the value of the Property and Lender's rights
in the Property. Lender's actions may inchude puying any sums seered by a lien which has priority over this Security
Instrument, appeuring in court, paying reasonnble sttorneys® fees and entering on the Property to make repairs. Although
Lender muy take wetion under this puragraph 7, Lender does not huve ta <o so,

Any umounts disbursed by Lender under this paragraph 7 shall become ndditional debt of Borrower secured by this
Security lnsirument. Unless Borrower and Lender ngree to other terms of puyment, these amounts shall bear interest from
the dute of disbursement at the Note rate und shull be paynhle, with interest, upon notice from Lender 1o Borrower
requesting puymens.
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