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THIS MORTGAGE (“Sccurity Instrument™) is givenon MAR,. 18,
19 81 . The mestgagor is THOMAS ROSE AND PATRICIA ROSE , HIS WIFE
("“Borrower'). This Security Instrument is given 10
LIBERTY BANK 7OR SAVINGS « which is organized nnd existing
under the lawsof ST+ TF OF ILLINOIS . indd whose address is
7111 WEST FOSTLW AVENUE, CHICAGD, ILLINOIS 60656 (" Lender').
Borrower owes Lendor e principnl sum of FORTY TWO THOUSAND DOLLARS AND NG/10Q===m=wmwnew
———————— ————— Dollars (U.S. $ 42, 000.00 ). This debt is evidenced by Borrower’s note
dated the same date s this Secrieity Instrument (**Note™), which provides for monthly payments, with the fub debt, if no
paid earlier, due and payable on /3pR, 1, 2006 . This Sccurity Instrument
secures 10 Lender: () the repayment of the debt evidenced by the Note, with interest, and un rencwals, exiensions and
modifications; (b) the pnyment of al; athier sums, with interest, advanced under puragraph 7 10 proiect the seeurity of this
Security [nstrumeunt; and {¢) the pertarrunce of Borrower's covenants and agreemenis under this Security Instrument and
the Note. For this purpose, Borrower does licecby mortgnge, grunt and convey to Lender the following described property

located in COOK County, lllinois:

LOT 1343 IN ROLLING MEADOWS UNIT &T. 7, BEING A SUBDIVISION IN THE
SOUTH 1/2 OF SECTION 25 AND 26 AND II!/ THE NORTH 1/2 OF SECTION 35 AND
36, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECCRDED JANTUARY 18, 1955 AS DOCUMENT
16126030, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NO.: 02-28-418-004-0000
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which has the nddress of 2606 ROHLWING RlIs? , . ROLLING MFADOWS
Ireal ' City)

Iinois 6QQ08 (“l’ropo.'r:y Addﬂ.‘.'\p.'i“);
{2ip Cauvel

TOGETHER WITHE all the improvements now or herenfter erected on the property, and all cusements, rights,
appurtenances, rents, royalties, miaeral, oil and gas righis and profits, water rights and stoek and all fixwures now or
hereafter n part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred (10 in this Security [nstrument ps the "Properyy.”

BORROWER COVENANTS that Borrower is luwfully seised of the estute hereby conveyed and hus the right 1o
martgage, grant nnd convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants nod will defend generally the title ta the Property uguinst all chnims and demnnds, subject 1o any
encumbrances ol record.

THIS SECURITY INNTRUMENT combines uniform covenants for nationnl use and non-uniform covenunts with
limited variations by jurisdiction to constitute n uniforn security instrument covering real peoperty.

ILLINOIS—singic Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form sou l!ll\
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URIFORM COYENANT '.N::Fupn L‘cn:\' e fld agrde us t
1. Puymentof P | MicNLp#uriest; Broph *h ~Molrowepishall promptly pay when due
yin

the principal of and interest on the debt evidenced by the Nofe and any'pre vl antd Toté charges due under the Note.

2, Funds for Taxes und Insurance.  Subject to applicable law or (o o written waiver by Lender, Borrower shall puy
to Lender on the day monthly puyments are due under the Note, until the Note is paid in Tull, g sum ("Fuands™) equal o
one-twellth oft (a) yearly tuxes und assessments which may attwin priority over this Security Instrament; (b) yearly
leuschold payments or ground rents on the Property, if any: (¢) yearly hazaed insurnnee premiums; and (d) yearly
moriguge insurance premiums, i nny. These items are cailed “escrow items.” Lender may estimate the Funds due on the
basis of gurrent duts and rensonable estimates of future eserow items.

The Funds shall be held in an institution the deposits or aceaunts of which are insured or guaranteed by n federa] or
state ageney (including Leander if Lender is such an institution). Lender shadl apply the Funds 10 pay the escrow ilems.
Lender may not charge for halding nnd applying the Funds, analyzing the account or verifying the eserow itlems, unless
Lender pays Borrower interest on the Funds and applieable nw permits Lender 10 make such o charge.

Barrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is mude or spplicuble lnw
requires interest to be paid, Lendder shall not be required to puy Borrower any interest or enrnings on the Funds, Lender
shull give to Borrower, without charge, an annual nccounting of the Funds showing eredits and debits to the Funds nud the
purpose for which ench debit to the Funds was made, The Funds nre pledged as additionnl security for the sums secured by
this Security Instrument.

if the uriouit of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the 2scrow items, shall exceed the nmount required to pay the escrow items when due, the excess shall be,
ut Borrower's optioncither promptly repaid 1o Borrower or ¢redited to Borrower on monthly psyments of Funds. 1f the
amount of the Fund: bl by Lender is not suflicient to puy the escrow items when due, Horrower shall pay to Lender any
nmount necessary 1o mke ap the deficiency in one or more panyments ns required by Lender.

Upon puyment i tainof nll sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lenderitidader parugraph 19 the Property is sold or acquired by Lender, Lender shull apply, no luter
than immedintely prior to the sqe of the Property or its acquisition by Lender, any Funds held by Lender at the time of
upplication as w creclis ngoinst tre/szns secured by this Security Instrument,

3. Application of Paymonts, _.Unless npplicable lnw provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applicd: frst, 1o late charges due under the Note; second, 10 prepayment charges duce under thie
Note; third, Lo amounts paynble under preagraph 2; fourth, to interest due; and Inst, to principal ¢ue.

4, Charges; Liens,  Borrower shall puy nll<uxes, assessinents, charges, fines and impositions aitributuble o the
Property which may atwnin priority over this Sceurity fastrument, and leasehold paymients or ground remts, if any,
Borrawer shall pay these obligations in the manner pravided in paragraph 2, or if not paid in that manner, Borrower shal)
puy them on time directly to the person owed payment. Rorrower shall pramptly furnish to Lender nll notices of amounts
ta be puid vnder this purngraph. 1T Borrower makes these pageiwats directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless Borrower: ()
agrees in writing 10 the payment of the obligulion secured by the lien fo ennnner neceptable 1o Lender; (b) contests in good
fuith the lien by, or defends ngninst enforcement of the lien in, legal prozesdings which in the Lender's opinion operate to
prevent the enforcement af the lien or forfeiture of any part of the Praperty; oz (¢) secures from the holder of the lien an
ugreement sutisfuctory 1o Lender subardinating the lien to this Security Instrwnent. I Lender determines that siy part of
the Property is subject to o len which may ntinin priority over this Securia listrument, Lender may give Horrower o
natice identifying the lien. Borrower shall satisty the lien or tnke one or more of the netions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing o« herealter erected on the Property
insured ageinst loss by fire, hazards included within the term “extended coverage' and 1 ny other hazards for which Lender
requires insurance. This insurance shall be maintnined in the amowns and for the periads that Lender requires, The
insurance earrier providing the insurance shall be chosen by Horrower subject 10 Lender s arpzoval which shall not be
unreasonably withheld,

All insurance policies nud cenewals shall be aceeptable to Leader and shall inelude n<tzntnrd mortguge clouse.
Lender shall have the right to hold the policies and renewals. [ Lender requires, Borrower shall romptly give 1o Lender
alk receipts of paid premiums and renewnl notices. In the event of loss, Borrawer shall give prompt nstice to the insurance
enrrier and Lender. Lender may make proof of loss if not made prompily by Boreawer.

Unless Lender and Borrower otherwise agree in writing, insuranee proceeds shall be applied (o resioration or repair
of the Property damaged. if the restoration or repair is economicully fessible and Lender's security is not lessened, Ifthe
restorution or repair is not cconomically fensible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Insirument, whether or not then due, with any excess paid to Borrower. If
Borrower nbundons the Praperty, ar does not unswer within 30 days o notice from Lender that the insurance carrier has
offered to settle n clnim, then Lender may calleet the insurince proceeds. Lender may use the procecds to repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lencler und Borrower otherwise agree in writing, any npplication of proceeds 10 principal shall not extend or
postpone the due dite of the monthly payments referred to in purageaphs b and 2 or change the amount of the payments. If
under puragraph 19 the Property is wequired by Lender, Borrower's right 1o uny insurance policies nnd proceeds resulting
from dumuge to the Property prior 1o the nequisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prioe to the acquisition.

6, Preservation and Maintenance of Property; Leascholds,  Horrower shall not destray, damage or substantinlly
chitnge the Property, altow the Property 1o deteriornte or commit waste. 11 this Security instrument is on n lenschold,
Borrower shall comply with the provisions of the fease, and if Boreower acvquires Tee titte 10 the Property, the lensehold nnd
fee title shall ot merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Proporty; Mortgnge [nsurince, If Borrower fails wo perform the
covenunts and agreements contuined in this Security lnstrument, or there is o legal proceeding that mny ssgmficantly aftect
Lendur's rights in the Property (such us o proceeding in bunkrupley, probate, for condemnation or to enforee laws or
regulations), then Lender may doand pay for whatever is niecessary o protect the value of the Property snd Lender's rights
in the Property. Lender’s actions may include puying any sums secured by a lien which has priority over this Security
[nstrument, appearing in court, paying reasonabdle attorneys' fees and entering on the Property to make repaies. Although
Lemider may take nenion under this puragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this purngraph 7 shall become ndiditionul debt of Borrower secured by tlus
Security tastrument, Usless Borrower and Lender agree to other terms of payment, these smounts shadl benr interest from
the dute of disbursement at the Note rte anc sluﬂl be puyable, with iterest, upon notice from Lender 10 Borrower
requesting payment.
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