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THIS MORTGAGE {"Sevurity instrument®) Is givan on  MARCH 18
The mortgager s RPAVID HOPFFPMAN
AND LISA HOFFMAN, HUSBAND AND WIFE

("Borrawer”). This 3zeurity Instrumant is given to  MORTGAGE CAPITAL CORPORATION

, which s arganized and axlsting undnr tho laws oi
THE STATE OPF MINNESQOTA , and whoso addrosk is 111 EBAST KELLOGG BOULEVARD
ST. PAUL, MINMESOTA 55101 t"Londor}.
Borrowaer owas Landar the a7 .aipal sum of
ONE HUNDRED TWENTY FEVEN THOUSAND EIGHT HUNDRED AND 00/100
Dollara {U.S. 8 127,800.%0 ). Thix dabt is ovidanced by Dorrowar's noto dated the same dato as this
Ssecurity Instrumant I"Note®), whicii provides Tor monthly paymaents, with the full dabt, if nat paid eatlier, duo and payable
on APRIL 1, 2008 « Thris Soourity Instrumant securos 1o Londor: {a} tho repaymant of the dob! ovidancod
by (he Note, with interast, and all renc~2is, extanslons and maglifications, (b} tha payment of ail nther sums, with inferast,
advanoed undar paragraph 7 1o protocl tho socurity of this Security Instrumant; and (¢! tho patfarmancs of Bonowoet's
covenants and agraomonts under this Socur.ty Instrument and tho Note. For this purposo, Borrowar does heroby morigage,
grant and gonvay to Lander the tollowing descrland proporty locatad in
COOK fanaty, Winals:

SEE ATTACHED RIDER FOR LEGAL DESCRIFTION

03-04-302~-025-1115

which has the address of 1505 SHERIDAN COURT . RUFFALO GROVE
{Strout) Gy

Ilinols 60090 (“Propatty Addrass-);
(2ip Coe)

e
et
i
c
(N
b
o=
&

TOGETHER WITH a!l the improvaments now o1 haroatior erocted on tho proparty, and ali easomeants, righls,
appurienances, ronls, rovaltiex, mineral, oil and gons rights and pratils, water tighta and stock ano-a'. Vixlures how or
harsafter 4 part ol the property. Ali replacoments and addilions shall also ba soverad by this Sacurlty (msltument. Al of
the foregoing ia retorrad to in thic Security instrumant as tha “Proparty.”

BORROWER COVENANTS that Borrower is lawflully saisad of tho estate horeby convayed and has the right to mortgage,
grant and convey the Froparly and thal the Proporty is unencumberod, nxoopt for encumbrances of rocord. Borrower

warrants and will detend ganaraily the titie to the Property against all clalima and damands, subjact to any encumbeances of
recard.

THIS SECURITY INSTRUMENT combines uniform covenants for natianal use and non—-uniform coveonants with limited
variations by juriadiction to constitute a uniform security instrument govering roeal property,

QMMVEQMSI Barrowar and Lender covenant and agrao as tollows:
1. _PAYMENT of PRINCIPAL and INTEREST,; PREPAYMENT and LATE CHARGES. J Borrowar shall promplly pay whan due
the prinalpal of and Interest on the debt avidonged by the Note and any propayment and lato charges duoe under the Nota.

ILLINQIS -~ Single Family=FNMA/FHLMC UNIFORM INSTRUMENT

Borrawaris) initials: . Page 1of 4 Form 3014 12/83 DPS 420
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UNQERELGLAL. SLXRY0 ..., 2057222507
Any amounts disbursed Lénder al thid parag shatl O \ ot Uorrowar socurod by this

Security Instrumaent. 'Unless Borrower and Lander agrao to othor torms of paymant, these amounts shall boar intorest Hrom
the date of disbursomont at tho Noto rale and shall bo payablo, with intetost, upan notice from Londor 1o Borrnowor
reguasting payment.

if Lender raquirnd mortgage insurance as a2 condition of making tho loan secured by this Socurity Instrumaent, Bgrraower
shall pay the promiums required to malntalin the insurance in effoct unlil such tima as tho roquiromant lor tha insurance
terminates (n aggardance with Borraowar's and Londer's written agroomaeant ar applicable law.

[_ 8. INSPECTION. ]Landnr ar Ity agent tmay makeo ronsunable entrias upon and inspactions of the Proporty. Londer shall
pive Borrownr notica at the timo of or prior to an inepection spocifying roasonable cause for the Inspaction.

I 9. CONDEMNATION, ] The proceads of any award or claim lae damages, diroel or consoquential, in ¢connaction with
any condomnation or othor taking ol any part of the Proporty, or for conveyance in Heu of condomnalion, are horeby
assignad and shall be paid to Landar,

In tha avent ot a total taking of the Property, the procesads shall be applled to the swmne segured by this Securily
Instrument, whether or not than duo, with any oxcess paid to Borrowar. In the ovent of 3 partial taking ol tha Proporty,
untass Horrowaer and Londer othorwise agroo in writing, the sums socurod by this Securlty Instrumant shall be roduced by
the amount of tha procesds myitipliad by the tollowing traction: {a} the lotal amount of the sums securod immadiataly
bafore tho taking, dividad by (b) tha talr market value of the Proporty immadiaiely balora the taking, Any balance shall be
pald to Borrowar,

il the Property Is abandoned by Borrowor, or if, atter notica by Lendor to Borrowar thal the condomunor otlors to make
an award or settl. a olaim tor damages, Borrowor lalls to respond 1o Landar within 30 days aftor the date the notlce is
given, Lendar is autiiotizad to colloct and apply tho procpods, at its option, oither to rastoration or repair of tho Proporty ot
to the sums secured oy this Sacurity Instrumeont, whathar or nol then dua.

Unless Londer and Borrower othorwise agrea in writing, any application of proceads to principal shall nat eatond or
yostpane the dus date o th, monthly payments ralarresd to in paragraphs 1 and 2 of shange the amount of sush payiments,

10._BORROQWER_ NOT R’ €ASED; FORDEANANCE DY LENDER NQT_a WAIVER. | Ealansiun of 1he time for payment ot

modiflcation of amorthration ¢ tha wums securod by this Security instrement granted Ly Lender lo any succossor in
Interest oF Borrowor shall not orarate 10 raloase tha tHability of the original Borrower or Borrowor's succossors in Interost,
Londer shall not be raquired Lo rcimmanco procoodings againsl any succossor in intorost or roefusn to oxlomd time lor
paymant or otherwise modity amortizzcicn of tho sums securad by this Socurily lnstowmant by toason ol any demand mado
by the original Borrower ar HBorrowaer's curcossors in inlaresl. Any forboaranco by Landar in ararcising any tight or romady
¥hail not be a waiver of or praciude tho axnre’se of any right or remedy. ..
(11 '8UCCESSORY snd ASSIONS BOUND: JOINT and SEVERAL LIABILITY; CO-signors. The cuvordants and agragmaents
ol this Securlly Instrument shall bind and borat)) the successars and assigns of Londor and Dorrower, subjoct tu tho
provisions of paragraph 17. Botrowaer's covonania nd agrogmanis shall ba joint and sovaral. Any Borrower who co~-signs
this Sscurity Instrumont but doox nat aascula the Mozl (8 is co=signing this Socurity Instrumaoant only to mortgage, grand
and gonvey that Borrower's intorost in tha Praparly indor the torms of this Security Instrument; (Y is not personally
obligated to pay tho sums seoured by this Securlty [netrumint; wad {¢} agross that Lander and any othar Dorrower may agroo
1o extend, madify, forboar or mako any accommodations veith ~agard to the tarms ol this Saturily Insttumaent or tho Note
without that Borrowar's gonsant.

12, LOAN CHARGES. | It the Ioan segurad by this Seourity ‘ns?iument Is subjadt 10 o law which sals maximum joan

chargas, and that law Is tinally interproted so that the Intarast sir Dther loan charges collectod of (o be collocled in
connagtion with tha loan eaceot tha permitted limils, thom {a) any rach logan chargo shali be roducad by the amount
necassary (O raduce the charge ta the permitted limit; and Ib) any aums 2lieady collected from Horrowoer which oxcoodad
parmitted limits will be raftundad ta Bareowaer. Lentdnt may chouse to maks wils refund by raducing the principal owod
under the Note or by making » direot payment la Barrawar, (! o rofund reducos prracipal, tho reduction will be traated as a
partial prepaymont withaout any prapaymant gharge undar the Nate.
L_13._ LEGISLATION AFFECTINC_!__I.,!_&'NDEﬂ{_s__ﬂlgtij‘_sblj I ansstmant ar eapiration’ of applicablo laws has Tho elioct of
randering any provision of the Note or this Segurity Instrumont unenforcoabla sccordirg to 1ts torms, Lendor, al ita option,
may tequire immodiale paymant in full of all gums sacurod by this Securlty Instrun ont_and may lovake any temodios
parmitisd by paragraph 19. it Londor aaoroises this option, Londar shall takae the stups spacitlod in the socond pacageaph
ol paragragh 17,

4 C Sélhny nolice t¢ Bortownr provided for in this Sacurity Instrument shalt bo given by dollvaring it or by
mailing It by firat class mail unlass applicable taw raguires use of anothar method. The notico sivoi!_be diracted to tho
Praoperty Addresa or any othor address Borrowar daxignates by notioe to Londer. Any notice 10 Lunser shall be givan by
tirat alass mail to Lendar’s addrass utated hareln ar any othor sddrans Landor dasignates by notico 1o Cartowor, Any notice
provided lour in this Seourity Instrumant shall be deomed to have baan given to Borrower ar Landor when yiven as provided
in this paragraph. e m et e ¢ e
[__15. GOVERNING LAW,; SEVERABILITY. ) This Security instrumont shall ba govurnod by fodoral law and the law of the
furisdictian in which the Property is locatad. In the ovent that any praovision or ctause of this Security Instrument ar tha
Nats contilets with applicable law, such conftict shal) not atteel othar provislons of this Sacurily Instrumont or the Noto
whigh gan be given alfect without tha gantlicling provision. To this end the provisions of this Sceurity Instrumaont and tha
Note are declared g be yayorabla.

18. BORAOWER'S GGPY, | Horrowor shall ba givon gne contarmed copy uf tho Noto and ot this Soourity [nsteumont,

17. _TRANSFER of the PROPERTY or a UENGFICIAL INTEREST n BORROWER,. ]H a¥t or any part of the Propoerty or any
interest in it is sold or transtarred (or it a boneficisl intorast in Borrower is sold ar transferred and Dorrower is not a
natural parsonl withaut Lender’s prior writton consent, Londer may, st its option, rogquire immadiate payinent in full of sl
suma secured by this Security Instrument. Howaevar, this option shalt not be exarcised by Lendaer if axorcise ls prohlbitad
by fadaral luw an of the date of this Soecurity Instrumant.

I Lender exaralsas this aption, Lender shall give Borrower native ol aoculeration. Tho notico shatl provide a poriod of
not less than 30 days from tha data tha notica iz dolivored or malled within which Dorrower imust pay all sums sesurad by
this Security instrument. I Borrowor fails 10 pay thesa sums prior to tho oxpiration al this period, Lander may invoke any
remadias parmitted by this Security Instrument without furthar natico ac demand on Borrower.

Borrower(s) Initials: Page 3 af 4 DPS 422
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THIS CONDOMINIUM RIQEA is made this 18TH day of MARCH , 1991 ,
and Is incorporated Into and shall be doamod to amond and supploment the Mortgage, Doed of Trust or Security Deed (the
“Sequrity instrument®) ot the ssme date given by the undaersigned (the “Borrowor”) to sacure Dorrowaer's Note to
MORTGAGE CAPITAL CORPORATION

{the "Leadac”}
of the same date and covering the Property doscribod in the Socurity Instrument and located at:

1505 SHERIDAN COURT, BUFFALO GROVE, ILLINOIS 60090
(Properiy Address)

The Property includes a unit in, together with an undividad intarast in the common sloments of, a condominlum project
known aa: ARLINGTON CLUB

(Nsmpe of Condominium Project)
ithe “Condominlum Projact). |If the ownors assoclation or other antity which acts lor the Condominiwin Projact (the
“Ownars Assaciation”) holds title to proporty for tha bonefit or uso of its membors or sharaholdarg, tho Proparty also
Includes Borrower's interest In the Owners Association and tho uses, progaads and banelits of Botrowor's interost,

CONDOMINILM COVENANTS, In addition te the govenants and agreomenis made [n the Sacurity Instrumont,
Borrower and Lev «ar furthar caovanant and agroo as foliows:

A, Condamimum Obligations. Dorrowar shall perform all of Borrowor's obligations undar tha Candominium Projoct's
Constituent Documants, Tha “Canstituent Documonts” are tho: (i} Daclaration or any othor documont which croates the
Condominlum Praject, i ay~laws; 11} code of roguiations; and livi other oquivalant documenls. Dorrowar shali promplly
pay. when due, all dues Zad assessmants limposed pursuant to the Constituent Documaonts.

B.  Hazard Insursnca 30 long a8 tho Ownors Association maintains, with a generalty accoptnd insuyrance ¢arrior, o
*maiter” or "blankat” policy o4 e Condominivm Projoct which is satistactoty 10 Londer and which providos insurance
covarage in the amounts, for tho pariods, and against tho hazords Lander roquires, including tiro and hazards Includad
within the tarm “oxtended covorcze,” then:

(i) Lender walvas the provis on in Uniform Covaenant 2 {or ths monthiy payment to Londar ol ono-twallth of
the yearly promium instaliments for hasur insuranco on the Proparty; and

{lil Borrower's cbiigolion undor unitorm Covanant § to maintain harard insurance coverage on the Proporty is
deamed satisfied to the axtent that tha raquited coverage is provided by tha Ownars Assagiation policy,

Borrowaer shall glve Londer prompt notice of iny lapse In raquired harard lnsuranco coverago.

tn tha event at a distribution ol hazard insvcance procaends in lleu of rastoration or repailr following a loss to the
Property, whathar to the unil or to common olomenis, «hv pracaads payable to Dorrowar are haraby assignod and shalt bo
paid to Lender for application to the sums sacured by th o Securily Instrumant, with any encoss paid to Borrower,

€. Publle Liability Insurance. Gorrowor ahall take such actions as may be reasonabla to insure that the Ownors
Association maintains a public liabilty insurance polley accoptab!a in form, amount, and oxtenl of cavarage to Lender.

D. Condamnation. Tho procoads of any award or claimy (o Aamages, dirocl or consaquanlial, payvablo to Dorrower in
connaation with sny econdeatmnation or othae taking of all or any partof the Proporty, whather ol tho unil ar of the common
elemaents, or far any conveyanco in liou of condomnation, are haroly 2ssignod and shall bo paid Lo Landar, Such proconds
shall ba applled by Lender to tho sunis soecurod by tho Segurity Instrunioiet as provided In Unitorm Covenant 9.

E. Lender's Prior Content. Bucrowar shall not, excapt after relice to Londor and wilh Laondor's prior writton
sonsent, either partition or subdivide the Property or consent to:

t  the sbandonmoent or tarminativn ol the Condominium Proloel, ~xcopt for abandonmaent! or termination
raquirad hy law In the case of substantial dostruction by flra or athor casuatty #¢ s tho taso of a taxing by condamnation
or aminont domain;

{i}  any amendment to any provisiaon ol the Constituant Documents il {he wrovision is for tho oapross benolit
of Lender;

{ili} termination of profossional managonstant and assumption of salf =managomant ol tha Ownors Associallion;
or

{ivl any aclion which would havo the olfact of rendaoring tha pubtic llability insutinga coverage malntainod by
the Owners Assoglation unacceplable to Lander,

F. Ramodiss. If Barrower doos not poy condominium duos and assossmaents whon dua, thor ' Lander may pay thom,
Any amounts disbursed by Lendor undor this paragraph F shall become additional debt af Botrawaer securod by the Security
Instrumaent. Unlass Borrower and Lender agrae to other tlarms of payment, thase amounts shall bear intorosl from the dato
of disburassmant at the Nota rata and shall be payable, with intorest, upon notice from Letier to Bortower requosiing
paymaent.

8Y SIGNING BELOW, Borrowaor accapts and agraas 1o the tarma and provisions containod in this Condominium Rider.

DAVID HOFFMAN ~Borrowor

L/E, . “ e e e S 021

LISA HO . -Borrowor

[ ——— 1 -1 T 1 )|
=BDorrowor

{Soal)
~-fOorrowar
iSlgn Original Onlyl
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UNIT NO. 1-5-81-R-N IN THE ARLINGTON CLUB CONDOMINIUM AS

DELINEATED ON THE SURVEY O" A PORTION OF THE FOLLOWING

DESCRIBED REAL ESTATE:

THE FINAL PLATS OF THE ARLINGTON CLUB UNIT 1, UNIT 2, AND UNIT 3,
BEING SUBDIVISIONS OF PART OF THE EAST 1/2 OF THE SOUTHWES?T 1/4

AND PART OF THE SOUTHEAST 1/4 OF SECTION 4, TOWNSHIP 42 NORTH, RANGE
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF WHEELING,
COOK COUNTY, ILLINOIS, ACCORDING TO THE PLATS AND CERTIFICATES OF
CORRECTIONS THERETO, WHICH SURVEY IS ATTACHED AS EXHIBIT A TO THE
DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY AMERICAN NATIONAL BANK ANDG
TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED
APRIL 11./1985 AND KNOWN AS TRUST NO. 64050 RECORDED IN THE OFFICE OF
THE RECORCAR OF DEEDS, COOK COUNTY, ILLINOIS, ON JUNE 17, 1986 AS
DOCUMENT KWUMRER 86-245,994 TOGETHER WITH THE UNDIVIDED PERCENTAGE
INTEREST APEUKTENANT TO SAID UNIT IN THE PROPERTY DESCRIBED IN SAID
DECLARATION Or 'CONDOMINIUM, AS AMENDED FROM TIME T0 TIME, EXCEPRTING
THE UNITS AS DLEPFirREZD AND SET FORTH IN THE DECLARATION AND SURVEY, AS
AMENDED PROM TIME WO TIME, WHICH FERCENTAGE SHALL AUTOMATICALLY
CHANGE IN ACCORDANCE WITH AMENDED DECLARATIONS AS SAME ARE PILED OF
RECORD PURSUANT TO SAIr" DECLARATION, AND TOGETHER WITH ADDITIONAL
COMMON ELEMENTS AS SUCH AMENDED DECLARATIONS ARE PFILED OF RECORD, IN
THE PERCENTAGES SET [FORT- TN SUCH AMENDED DECLARATIONS WHICH
PERCENTAGES SHALL AUTOMATICALLY BE DEEMED TO BE CONVEYED EFFECTIVE ON
THE RECORDING OF SUCH AMENDED OECLARATIONS AS THOUGH CONVEYED THEREBY.

03-04-302-025-1115
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