UNOFFICIAlnG@QPY

OAK ARUNTV

1991 BAR 20 PYH 22 54 81136599

jod

{Space Above This Line For Recording Caia) e .

This instrument was prepared by:

ELIZARETH A. BALD
COMMUNTTY

o " (Natval .
P.0..B0x.1070 ...} ‘5 oo
MORTGAGELE IL  60543-104

THIS MORTCAG: ("Security Instrument™) is given nnf&RCH 8

The murrg.lg s JOHN, D
NIKOLA o1V CRCED A

under the laws of THE  STATE/OF. ILLINOIS
P.0,. . BOX . 1070,. QSWIGO,.. IL .. 0! ("Lender's
Burrower owes Lender che principal sapof FIFTY. THREE. THOUSAND  AND BN oYALLELELELITEL SR S22 0 50 3 SN
D¢lars ¢0).8.8.53,000,00........ 1. This debt is evidenced by Borroswer's note
d.ued the same date as this Security Instruroent ¢ Note” r which provides for monthly payments, with the full debt, if not
paisd earlier, due and payable un APRIL . 1,. . This Security Instrument
secures o Lender: oy the repayment of the deovevidenced by the Nute, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wittdinterest, advanced under paragraph 7 tu prorect the security of this
Security Instrument; and to) the performance of Borrd wer s covenants and agreements under this Scecurity Instrument and

the Nore. For this purpuse, Burrower does hereby mortgige, jrant and convey to Lender che following described properey
: « Councy, [linois:

13- 36- 463 D2

located in

LOT 276 IN SECOND AUSTIN BOULEVARD ADDITION TV30ULEVARD MANOR, DBEING A SUBDIVISION
OF THE NORTH WEST 1/4 OF THE SOUTH EAST 1/4 OF SFECTTON 32, TOUWNNSHIP 39 NORTH, RANGE
12 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT ‘JHE 'ORTH 18 ACRES THEREOF) IN OOCK

COUNTY, ILLINOIS.*

* (THIS PROPERTY IS NOT KNOWN TO BE LOCATED IN A FLOOD HAZARD AREA.)

665PCTYI6

which has the address of 3613..8,

|Streat}

Mlinvis 60650 CTPruperty Address’ i
{Zip Cods]

TOGETHER WITH all the improvements nuw or hercafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral oil and gus righes and profus, water righos and stack and all fixtures now ur hereafier
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
refeered o in rhis Security Inscrument as che “Property.”

BORROWER COVENANTS thut Borrower is lawlully seised of the estate hereby conveyed and has the righe to
morigage, grant and convey the Property and thac the Properey is uneacumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the tide o the Property againse all claims and demands, subject 1o any
encumbranves of recard,

THIS SECURITY INSTRUMENT combines uiiturm covenants tor national use and ponsuniform covenats with
lunited variations by jurisdiction 10 constitute a uniform security instrument covering real properey.

TLLINDIS —singte Family—FNMA/FHLMC UNIFORM INSTRUMENT 'Rt
inale Family RECORDERS BOX 333 Form 3014 12/83
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o ANOQERICIAL SR,

I Pa\ynwm of Peincipal and Interese; Prepayment uml aite Charges. Borrower shadl promptly pay when doe the
principal of and interest on che debt evidenced by the Note and any prepayinest and Late charges due winder the Nowe

2. Funds for Taxes and Insurance. Subject to applicable law oe to a written waiver by Lender, Barrower shall pay to
Lender on che day monthly paymends are due under the Note, aotd e Note s pasd an Badl aosam g Eumdy o equal o
ane-twellth of: G yearly taxes and assessmeants which may attain prootity over tho Secaray ITnsttament; (b year ly leasehold
payments or ground reats on the Froperty, itany: o) yearly haeaed dureatice preauuis, and cdyearly morigage snsarame
premivms, if any These items are called "escrow items 7 Lender may extinate the Funds due on the basis ol carrent data arsd
reasonable estimates of future escrow jtems.

The Funds shall be held invan institution the deposity or accounts of which are insared or guaranteed by o federal or
state agency tincluding Lender of Lender is such aninstituticnr. Lender shallbapply the Funds ta pay the esceow items, Lender
may not charge for holding and applying the Funds, analvaing the agcountor verifying the escrow items, urtess Lendes pays
Borrower interest on the Funds and appheable law permus Lender to make such o charge, Boecower aod Lender may agrev in
writing that interest shall be pand on die Funds. Unless an agreement is tade or applicable Liw requires interest 1o be paid,
Lemder shall not be required (o pay Baerower any anterest or earnings on the Funds. Leoder shall give to Bocrower, waithaut
charge, an annual sccounting of the Fuands showing ceedits and debits tothe Funds wod the purpose lor which each debi o the
Fumds was made. The Funds are pledged as addimonal securnty lor the saims seavred by this Securnity lsrrament

11 the amount of the Funds held by Lender, together with the fisure monehly pavments of Funds payable proor s the
due dates of the escrow tems, shall exceed the amoune tequiced to pay the eserow atems when due, the exoess shall be, ae
Borrower's option, either promptly repaid (o Borrower or gredited to Bortower o monthly payments of Fuads, I the
amount of the Funds held by Lender is not sufficient 2o pay the escrow items when due, Borrower shall puy to Lender wny
amuunt necessary 19 make up the deficieney in one or maore payments as required by Lender,

Upon payveene i full of all sumy secured by rhis Secueity Inseeument, Lenders shall prompedy eetund to Borrower any
Funds beld by Lender. M under paragraph 19 the Property is sald or acquered by Lender, Lender shalt apply, no Liter than
immediately peior io'the sale of the Praperty orits acgquisition by Lender, any Funds beld by Lender .o the time of applicaton
as w eredit against thesdms secured by this Security Instrument

1. Application ¢ Tayments. Unless apphicable liw provides atheew e, all paymenes received by Lender under
paragraphs 1 amd 2 shall beaprdied: Diese, to late charges due under the Note seaond o prepaviment charges Jue onder the
Note: chird, to amounts paysolesunder paragraph 25 fourth, o nterest due, and Last, to poncipal duoe.

4. Churges; Liens. Boreowsr shall pay all taxes, assessments, charges, fioes and iopositions ateributable to the
Property which may atcain priooty over this Securicy losetument. and leaschold payments or groundacats, it aay. Borrower
shall pay these obligations in the marnes provided in paragraph 2 or it oo pard i chacmanner, Borrower shall pay themon
time directly 1o the person owed paymens. Borrower shall promptly furnish to Lender all notices of waimounts to be paid under
this paragraph. 11 Borrower makes these parinents directly, Borrower shall promipidy fusnish o Leoder receips evidenang
the payments.

Borrower shall prompedy discharge any e which has priority over this Security lasteument unless Borrower: (4
agrees inwriting to the payment of the obliganoesecured by the hen ina manner acceptable to Lender: (b contests in good
faith the lica by, or defends against eafurcement O saefdien in, legal proceediogs whach in the Lendes's opinion uperite to
prevent the enforcement of the lien or forfeiture of Aag-pact of the Properey, or to) secures from the holder of the lico an
agreeiment satistactory to Leader subordinaring ehe lies, to this Sevurity s trument. 1 Lender determines thatany partof the
Properey is subject to a hen which may attan prioriey over ths Security Instrement, Lender ony give Borrewer a notiee
wdentitying the lien. Borrower shall satisty the len oe takcaonsae moie s the vt set torth above woathin 10 days ol the
giving ol notce

5. Hazard lasurance. Borraower shall keep the improvaments now existing or heseahier ereaed an the Property
insured against loss by fire, hazards included within the term "extende)! coverage” amd any other hazards for which Lender
requires insucance. This insurance shall be mainezined in che ameieds and for the periods that Lender requires. The
insurance carrier providiag the insurance shall be chosen by Borrow e sebyect 10 Lender’s approval which shall not be
unreasonably withheld.

All insurance pulicies and renewals shall be ucceptable o Lender and sl ndude o standard mortgage clause. Lender
shall have the righre o hold the policies and eenewals. If Lender requires, Borrowerdnal! prumptly give o Leader sl reveipes
of paid premisms and renewal natices. In the evene of loss, Borrower shall grveprampt notce to the isurance carrier and
Lender. Lender may make preoof of loss if not made promptly by Borrower

Unless Lender und Borrower otherwise agree in writing, insurance proceeds <haltbe applied to restaration or repair
of the Propecty dumuaged, if the restaration or repair is econontically feasible and Lender's security is not lessened If the
restoration or repair is not economically feasible ur Lender's security would be lessened, thi insurance proceeds shall be
applied ro the sums secured by this Security lastrument, whether or noc then due, with way excess paid o Borrower.
Borrower abandans the Property, or does not answer within 30 days o4 notee from Lender eiae dhe insurance carrier has
offered to sertle a claim, then Lender may collect the insurance proceeds. Lender may use the procesls i repair or restore the
Property or to pay sums secured by this Security Inscrument, whether or not thendue. The 30-day peciea will begin whea the
notice is given

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds o principal shat notextend or
postpane the due date of the monthly payments refereed taan paragraphs Land 2or change the amount of s payments. If
under paragraph 19 the Property is wcquired by Lender, Borrower's right to any insurance policies and proceeds rckuit‘ing,
from damage to the Pmpcrry prior o the ;Jr.quultmn shall pass o Lender to the extent of the sums secured by this \uum:y
lostrument immediately prioe to the acguisition.

6. Preservation and Maintenance of Property: Leuseholds. Boreower shall not destroy, damuge or subs:ann.lllg
change the Property, allow the Property to detertorate or commit waste, If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the fease, and if Borrower acquires fec ttle o the Property, the leasehold and
fee title shall nut merge unless Lender agrees o the merger o writing.

7. Protection of Lender's Rights in the Praperty; Morcgage Insurance. If Barrower fails to peefurm the covenants
and agreements contained in this Security Instrument, or there s a legal proceeding char may significantly affece Lender's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnetinn or to enforee laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender's actions muay include paying any sums secured by a lien which has priority over this Securiey Insrrument, appearingin
court, paying reasonable antorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have w do so.

Any amounts disbursed by Lender under chis paragraph 7 shall become additional debt of Borruower secured by this
Security Instrument. Unless Borrower and Lender agree wo other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payuble, with interest, upon notice from Lender to Borrower requesting
payment,
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