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RECORD AND RETURN TO:

COLE TAYLOR BANK

850 WEST JACKSON BOULEVARD
CHICAGO, ILLINOIS 60607

(Space Apove This Line For Recorsing Data)

THE TERMS OF THIS LOAN MORTGAGE 0290010222

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTGAGE {“Security Instrument”) Is glvenon MARCH 21 , 1991

Tha mortgager is BRUCE C. ABRRMS AND

NANCY C. ABRAMS, HUSBAND AND WIFE $ 17 00

("Borrower”l. Th'i Sicurity Instrument is given to COLE TAYLOR BANK

, which is organized and axisting under the laws of
THE STATE OI' ILLINOIS , and whose address is 850 WEST JACKSON BOULEVARD
CHICAGO, ILLINOTS 60607 {*Lendar”).
Borrowar owes Lander *i1e 7¢incipal surn of
ONE HUNDRED EIGHI(Y THOUSAND AND NO/100
DoHars (U.S. § 180,0uu<QQ }. This debt is evidanced by Borrower’'s note dated tho same date as this
Security Instrumant {(“Note*), which provides for monthly payments, with the full debt, it not paid earlier, dus and payabis
on APRIL 1, 1998 . This Security Instrument securas to Lendar: (al the rapaymant of the debt avidenced
by the MNote, with Intarest, and all rencwois. sxtenslons and modlfications; (b} the payment of sll other sums, with intarest,
advanced undar paragraph 7 to protect *he security of this Sscurity tnstrument; and ic) the parformanca of Borrowar's
covananis and sgreements under this Securit, Initrumaent and the Nota. For this purpose, Borrowar doeas haraby mortgage,
grant and convey to Lender the following deasribed property located in
COOK 4 ?E County, Hilincis:
PARCEL 1: UNIT NUMBEJR!’h IN ¢43 MELROSE CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLOWING LIFCRIBED REAL ESTATE:
THE WEST 37 1/2 FPEET OF LOT S IN SANDERS SUBDIVISION OF THE SOUTH
3.19 CHAINS OF LOT 30 IN PINE GROVE N SECTION 21, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD DPRTNCIPAL MERIDIAN, WHICH SURVEY
IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 91016616 7OLETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS3 IN COOK COUNTY, ILLINOIS. ‘\
PARCEL 2: THE (EXCLUSIVE) RIGHT TQ THE Uk OF P3, and P3A ( p
A LIMITED COMMON ELEMENT AS DELINEATED ON WNE SURVEY ATTACHED TO THE
DECLARATION AFORESAID RECORDED AS DOCUMENT 91016616,

14-21-313-025-0000
VOLUME 485

which has the address ot 643 WEST MELROSE~UNIT 3 CHICAGO

(Sireer) iCury}

IHincis 60657 {(*Proparty Addross);
(Tip Coge)

TOQETHER WITH all the improvemonts now or heraalttor eractad on the propotty, and ‘el aasemaents, rights,
sppurtenances, rants, royalties, mineral, all and gas rights and profits, water rights and stock and(all’ tixtures now or
hareafter & part of the proparty. All replacamants and additions shall al1o ba covnrad by this Sacurity 1s* umant. All ol
the {oregoing |s referred to in this Security Instrument as the “Proporty.”

BORROWER COVENANTS that Borrowoer (s lawfully seised of the astate haroby convevad and has the right to mortgage,
grant and oconvey the Property and that the Proporty s unoncumbaearad, excopt for encumbrancos of record. Borrowor
warrants and will defend ganerally the titia to the Property against sl slalms and damands, subject 1o any encumbrancos of
racord.

THIS SECURITY INSTRUMENT combines uniform govenants for national use and non-uniform covenants with limited
variations by Juriadiction to conatitute a uniform sacurity laatrumaent covering rest property.

}ngﬂmgmms Borrowar and Lender sovenant and agroe as latlows:
1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. | Borrower shall promplly pay whan due
ths principal of and intersst on the debt evidencad by the Nota and any propaymaent and late chargas dus undar the Note,

.
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.. 2. FUNDS for TAXES and INSURANCE. | Subjeact to applicabla law or to a written waivar by Lander, Borrower shall pay
to Lender on the day monthly payments ars due undar the Note, untii the Note is psid in Full, 2 sum ["Funds”} squal to
one-twelfth of: (a) ysarly taxes and sssassments which may attain priority over this Sscurity lnstrument; (b) ni-rlv
leasehold paymants or ground rents on the Property, If any; {c| yearly hazard insurancs pramiums; and (d) yearly mortgags
insuranes pramiums, if any. Thesse items are called "ascrow items.” Lender may estimate the Funds due on the basis of
currant data and reasonable sstimates of futura escrow items. !

The Funds shall be held in an institution the deposits or accounts af which ara insured or guarsntaed by a federsl or
state agency (Including Lander 1 Lander is such an institution). Lender shall apply the Funds to pay the escrow itens.
Lendar may not charge for holding and applying the Funds, analyzing the account or verifying the escrow itams, unless
Lender pays Borrower interast on the Funds and spplicable law permits Lander to make such a chargs. A charge assessed
by Lendar in connection with Borrowar’s entaring into this Security Instrument to pay tha cost of an independent tax
raporting service shall not be a charge for the purposes of the preceding sentence. Borrowar and Lender may agree in
writing that interest shali be paid on the Funds. Unless an agreement is made or applicable law requires interaat to ba paid,
Lender shall not be raquired to pay Barrowaer any intarast or earnings an the Funds. Lender shali give to Borrowaer, without
charge, an annusi accounting of the Funds showing credits and debits to the Funds and the purposa for which sach debit to
th.rﬁﬁ 3‘1 dp. The Funds are pledged »s additional security for the sums secured by this Security Instrument.

ot of the Funds held by Lender, together with the future manthly payments of Funds payable prior to the due

dates of the escrow jtams, shall exceed the amount required to pay the escrow items when dus, the axcess shall Hc, at
Borrowaer's aption  elither promptly rapaid to Borrower or credited to Borrower on manthiy payments of Funds. lf the
amaunt of the Fands held by Lander is not sutfisient toc pay the escrow items whan due, Barrowar shall pay to Land.r any
amount nscessary to inake up the deficiancy in one or more payments as required by Lender. ;

Upon psyment in Jull of all sums secured by this Becurity Instrument, Lender shall promptly refund to Borrower any
Funds hald by Lender.t# under paragraph 19 the Property is sald or acquired by Lender, Lander shall apply, no later than
immodistely prior to ins szinx of the Property or its acquisition by Lender, any Funds held by Lander at the tima of
application as 8 credit ageinst ;b2 sums secured by this Security Instrument.

% JUnlass applicable [aw providas otharwise, ali payments recsived by Lendar under
paunuphs 1and 2 mcll be appiias ‘Irlt. ta late charges dus undar the Note; sacond, to prapayment chargos due under the
Nots; third, to amounts payabls under ~sragraph 2; fourth, to interast due; and last, to principal due. i

HARGES; LIENS. .| Borrower Ghe'l .23y ail taxes, assassments, charges, fines and impositions attributabla to the
Proparty which may sttain priority over *iis Security instrument, and lsasshold paymants or ground rents, If any. Borrower
shall psy thesa obligation in the manner pro/ide.! in paragraph 2, or if not paid In that manner, Borrowaer shall pay tham on
tima direstly to the person owed payment. ‘Barrawar shall promptly furnish to Lander all naotices of amounts to be paid
under this paragraph. If Borrower makas theiie Lavments directly, Borrower shall promptly furnish to Lender rehelpts
avidancing tha psymaents.

Borrowser shail promptly discharge any lian whion '.~c-priority over this Security Instrumont uniess Borrower: (-l agrees
In writing to the payment of the obligations securaed oy tho.lien in a manner accepisble to Lander; (bl contests in gaod
faith the lian by, or defands agsinst snforcament of the l{en Ir, logai proceedings which in the Lenders cpinion ocperata to
provent the anforcament of the lan or forfaltura of any pai Gr the Property; or {c) securas from the hoider of the llan an
agresment satisfactory to Lender subordinating ths lisn to thizGrcurity Instrument. |t Lender determines that any part of
the Property 1 subject to a lian which may attain priority over this Srcurity Instrument, Lender may give Borrowar » notice
ident!fying the lisn. Borrowsr shall satiafy the lian or take one or'meso-of the actions sat forth above within 10 dIVl of

the ivlng ol notics.

’ - AT ARD INBUJ!ANCE-J Borrowsr shall keep tha Improvamaents b~ existing or hersaftar erectsd on the Prupcrty
lmuud against loss by fire, hazards includad within the term "extanded cove aga” and any othar hagsrds for which {andar
reguires Insurance. This Insuranca shall be maintsined in the amounts an' faor the periods that Lender requires. The
Insurance carrier providing the insurance shall bs chosen by Borrower subjfecc (9 Lender's approval which shall not be

unreasonably withhaid, i

All insurance policies and renswals shall be accoptstie to Lender and shall include  =*andsard mortgage clause. Lender
shall havs the right to hold the policies and renewals. (f Lender raquiras, Borrower she'! promptly give the Luqdur all
receipts of pald premiums and renswal notices, in the svent of icas, Borrowsr shail givy hroampt notice to the Inauunoe

carrier and Lender, Lender may make proof of loss I? nat made promptly by Borrower. ;

Unless Lendar and Borrowsr otharwise agres in writing, Insurance proceeds shall be applied to rextoration or rapsir of
the Property damaged, if the restoration or repals ia aconomlically faasible and Lendsr's security’ is act lassensd. |f the
restoration or repair is not ecanomically Fessible or Lender’'s security would ba lessanad, the Insuiarics orocesds shall be
spplisd to the sums secursd by this Sacurlty Instrumant, whether or not then dus, with any axcess [sic to Borrower, if
Borrowsr abandaons the Proparty, or doss not answar within 30 days & notice from Lender that the insirv.ew carrier has
offerad tc settie & claim, then Lender may collact the insurance procesds. Lander may use the procsads to repsir or
restors the Praperty or to pay sums sscurad by this Sacurity Instrument, whether or not then dus. The 30-day porled whi
begin when tha notica Is glven.

Unless Lender and Borrower otherwise agres Iin writing, any spplication of procseds to principal shall not ..wtnnd or
postpone the due dats of the monthly paymaents ratferred to in paragraphs 1 and 2 or change the amount of the pqmentl‘
)t undsr paragraph 18 the Property Is asquired by Lender, Borrower’s right to any insurance policles and prooeads rasuliting
from damags to the Property prior to the acquisiton shail pass to Lendar to the axtent of the sums securad by this Sacurity
Instrument immediately prior to the acquisition.

[ 8. PRESERVATION and MAINTENANCE of PROPERTY; LEASEHOLDS. |Borrowar shall not destroy, damage or
substantially change the Property, silow the Proparty to deterlorate or commit waste. |f this Security Instrument is on a
lsasahold, Borrowar shall comply with the provisions of the lsase, and if Borrowor acquires fes title to the Proppety, the
lsasshold and fes title shall nat marge unisas Lendar agross to the merger in writin

It Barrowar falis to psrform the
sovsnants and agrestnents containad In this Securlty Instrumaent, or there is a lagsl procesding that may .lnnmcmﬁv aftact
Lander's rights in the Property {such a3 3 procseding In bankruptcy, probate, for condemnation or to enforce laws or
regulations], then Lendar may do and pay for whatever is necessary to protact the value of tha Proparty and Lender's rights
in the Property. Lander's sctions may include paying any sums securad by a lien which has priority over this Seaurity
instrumant, sppearing In court, paying raasonable attorneys' fees and antering on the Property to make repairs. Although
Lander may taks action under this paragraph 7, Lendsr doss not have to do so. |
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Any amounts disbursed Lénd8ér JfdaeF this paragr lbal co a (.Y !d‘b of Borrower sacured by this

Security Instrument, Unlass Borrowar and Lander agren to olhor tarms of paymant, thase amounts thall baar intarast from
tho date of disbursement at tha Note rata and shall be payable, with interest, upon notice from Lander to Borrower
requasting payment.

If Lander raquirad mortgage insurance as & condition of making the loan sacurad by this Sacurity Instrumant, Borrower
shall pay the premiums required to maintain the insurance in affact until such time ss ths requirement for the insurance
terminatos In accardance with Borrower’s and Lender’s written agreement or applicable taw.

I 8.- INSPECTION. }Lender or its agant may make reasonabla entrias upon and Inspections of tha Praparty. Lander shalt
give Borrowaer notice at tha time of or prior to an inspaction spacifying reasonable cause for the inspaction.
L 8. CONDEMNATION, ! The procesds of any award or claim for damages, direct or consaquential, in connection with
any condemnation or other taking af any part of the Propsrty, or for conveyance in lisu of condemnation, ars harsby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, tha proceeds shall be appliead ta tha sums secursd by this Security
instrument, whethar or not then due, with any excess pald tc Borrower. In the avent aof a partial taking of tha Proparty,
unisss Borrower and Lender otharwiss agree In writing, the sums secured by this Sacurity instrumant shall be raduced by
the amount af ths procesds multiplied by the following fraction: (a) the total amount of the sums secured Immediately
bafore the taking, divided by (b) tha fair markat valua of the Property Iimmediataly betfora the taking. Any balance shall ba
pald to Borrower,

it the Property is abandoned by Borrowar, or if, attar notice by Lendear to Borrower that the condemnor offers to make
an award or settl” a claim for damages, Borrower fails to respond to Lander within 30 days after the dsta the natica is
given, Lender is auti.orized to coltect and apply the proceeds, at its option, either to restoraticn or repair of tha Property or
to tha sums sacured oy *his Security Instrumant, whather or not then due.

Unless Lender and Br.rrower otherwise agres in writing, any application ot procends to principal shall not axtand or
postpane the due data o/ th), monthly paymants rafarred to in paragraphs 1 and 2 or change the amount ot such paymants.

10. BORROWER NOT R.LEASED; FORBEARANCE 8Y LENCER NOT a WAIVER, ]Extan:lon of the time for paymant or
moadification of amortization 77 e sums secured by this Security Instrument granted by Lander to any successor in
Intarest of Borrower shall not orerto to release the liability of the original Borrowor or Borrower’s successors In interest.
Lender shall not ba reaquired tc rommence proceedings against any successor in interast or refuse to axtand time for
payment or atherwise modify amortiz cen of the sums secured by this Security Insirumaent by reason of any demand made
by the aoriginal Borrower or Borrower's cJdr.assors in Interast. Any farbearance by Lander in axarcizsing any right or remady
shall not be a walver of or precluda the exerc’sc.0f any right or remady.

'[_ 11.- SUCCESSORS and ASSIGNS BOUNE: JO.NT and SEVERAL LIABILITY; CO-signau] The covenants and agraaemants
aof this Sscurity instrument shall bind and berasf)® the successors and assigns of Lender and Borrower, subject to the
pravisions of paragraph 17. Borrower’s covenanis “nd agreamaeants shall be joint and several. Any Borrower who co-signs
this Security Instrumaeant but doas nat axecuts the v~z {a} Is co-signing this Security Instrument only to mortgage, grant
and convay that Borrower's interest in the Property inder the terms of this Security instrument; (b) !s not parsonally
obligated to pay the sums securad by this Security Instrumunt; wnd (¢) agrees that Landar and any othar Borrowar may agrea
to extend, modify, forbear or make any accommodations \vith sagard to the toerms of this Sacurity Insteument or the Note
without that Borrower's consent.

l 12. LQAN CHARGEFTI 1 the foan secured by this Security 'astrumant is subject to a law which sats maximum loan
charges, and that law ia finally interprated so that the interest r¢ other loan charges collectod or to be collected In
connection with the loan exceed the permittad limits, than: (a) any such loan chargs shall be raduced by the amount
necessary to reduce the charge to tha permittad limit; and (b) any sun:s al>sady collectad from Barrawer which excesdod
parmittad limits will be rafunded to Borrower. Lender may choose to makrs ihis refund by reducing the principal owaed
under the Note or by making a direct paymaent to Borrowaer. [t arafund rodu o2 porincipal, the reduction will be troatad as s
partial prapayment without any prepaymant charge undar tho Nota.

| 13, LEGISLATION AFFECTING LENDER'S RIGHTS. ], If ansctmant or sapiration of spplicable laws has tho effact of
randering any provision of the Note or this Security Instrumant unanforceable acsoriing to its torms, Lander, at its option,
may require immediats payment in full of all sums securad by this Security Instrumant and may invoke sny remadies
peatmittad by paragraph 19. if Lender axarcises this option, Landar shall take the staps rpacitied In tha sacond paragraph

of paragraph 17

| 14. NOTICES. |Any notice to Borrower provided tor in this Sacurity Instrumant shall be glven by delivering it or by
mailling it by flrst class mail unless applicable law requires use of another mothod. The nolive 7.3' ba directad to the
Property Address ar any cther addreas Borrower dosignatos by notice ta Lendsar. Any nctice to wradar shall be givan by
tirst class mall to Lender’s address stated herein or any other address Lender denignatas by notice to'dreswaer. Any notics
provided for In this Saourity Instrumant ahall be deamed to have baan glvan to Borrowor or Lendar whon [avan as provided
in this paragraph.

{18, QGOVERNING LAW; SEVERABILITY. | This Sacurity Instrumant shall be govarnad by federal law and the law of the
Jurisdiction In which the Proparty is located. In the svaent that any pravision or clause of this Security Instrumant or tha
Nota conflicts with applicable taw, such contlict shall not affect other provisions of this Sacurity instrumant or ths Note
which can be given allfact without the conflicting provision. To this and the provisions ol this Sacurity Instrumant and the
Note are gaclured to e saverable.

18. HORROWER'S COPY. ] Borrowar shall be given one conformaed copy of the Note and of this Security Instrumont.

17. TRANSFER of the PROPERTY or a BENEFICIAL lNTEREST In BORROWER., IH all or any pat{ of the Proparty or any
interest in it |s sold or transferrad (or if & beneficlal intarest in Borrowsr 's soid or transterred and Borrower is not &
natyral person) without Lander’'s prior written consant, Lender mavy, at its option, raquire Immadiale paymant in full of al}
sums sacurad by this Security Insfrumant. Howaver, this option shall not be exorcined by Lender If axercise (s prohibited
by fadaral law as of the date ot this Security Instrument.

If Lender axeraises this option, Lender shall give Borrowaer notica of accolaration, The notice shall pravide a perlod of
not less than 30 days from tha date tha notice i3 dellvered or malied within which Borrowsr must pay all sums secured by
this Security Instrumant. If Borrowar falls to pay these sums prlor ta the axpirstion of this pariod, Lender may invaks any
remedies permitted by thia Seaurity instrument without further notice or damand on Barrawae,

N
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_18. BORROWER'S RIGHT{to RYIRGTWTE) | E’I‘C‘lA It_ain G«@ P ¥ shail have the right to have

enforcemont of this Security Instrument discontinued st any time prior to the earlier of : {a} 5 days (or such other period
as applicablo law may specify for reinstatement! bafore sale of the Praparty pursuant to sny powsr of sals contained in
this Security Instrument; or (b) entry of 8 Judgmant anforcing this Security instrument. Thoss conditions ars that Borrowen
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurrad; (bl cures any default of any other c¢ovenants or sgreements; {¢] pays all expenses incurred in enforoing this
Security {nstrument, including, but not limitad to, reasonable sttornays’ fees; and Idl takes such action as Lander may
raasonably require to assure that the llen of this Security Instrument, Lender's rights in the Property and Borrowhr's
obligation to pay the sums secured by this Sacurity Instrumaent shail continue unchanged. Upon reinstatement by BOI’!G\’UOI’,
this Security Instrument and the obtigations secursd hereby shall ramain fully sffactive as If no accelaration had uccurned
Ho aver, this right to reinstate shail not apply in the case of acceleration undear paragraphs 13 or 17. !
ON<LINIEORM: COVENANT& Borrower and Lender further cavenant and agres as follows: i
) LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO ACCELERATION
FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT {BUT NOT PRICR
TO ACCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISE). THE NOTICE
SHALL SPECIFY: (A) THE DEFAULT; (B} THE ACTION REQUIRED TO CURE THE DEFAULT; (C) A DATE, NOT LESS THAN 30
DAYS FROM THE DATE THE NOTICE IS GIVEN TO BORROWER, BY WHICH THE DEFAULT MUST BE CUREDR; AND (D} THAT
FAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF
THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE RIGHT TO ASF =R IN THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY DTHER DEFENSE
OF BORROWER TO ArCELERATION AND FORECLOSURE |IF THE DEFAULT 1S NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE NCOTIZT, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED
BY THIS SECURITY INOUT W 'MENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY
JUDICIAL PROCEEDING. _ENVJIFR SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURSUING THE REME:D!ES
PROVIDED IN THIS PARAGR/#Y 13, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND COSTS OF

TITLE EVIDENCE. t

I‘ 20. LENDER in POSSESSION. [U'pon acceleration under paragraph 18 or abandanment of the Praperty snd at any; tima
prlior to the expiration of any puriod of radamption foliawing judiciai sale, Londer {in parson, hy agent or by judicially

appointad recalver), shall be entitlad to an er.upon, take poasession of and manage the Property and to goilect the rents of

the Property including those past due. AP, rents coliectad by Lander or the recaiver shall be spplied first to paymaent of

the costs of management of the Proparty and Colinction of rents, including, but not Himited to, recsiver's fees, premiums on
i d reasonabls attorneys’ feus, and then to the sums secured by this Sscurity lnstrument.

l 21‘. Eézg;g i Upon pavmont of all sums serured by thia Security (nstrument, Lendar shall releases this Sepurity

Qwar. Borrowar shall p2y any racordatiun costs.

. 22 ) Borrower walves =l inht of homestead exemption in the Proparty. :

23 RIDERS to thls SECUHITY INSTRUMENT, If o1/e or more riders are executad by Borrower and recorded tagether
with this Sscurity instrument, the covenants and agrasemen’s ot sach such rider shall bs incorporatsd into and shall amand
and supplemant the covenants and agresmaents of this Secuosit-nstrumaeant as If the rideris) ware a part of this Segurity
Instrument. (Check appiicabis box{asl) '

[:] Adjustable Rata Rider E Candominium Rider D 1-4 Family Rider

[._.j Graduated Payment Ridar D Pianned Unit Development Rider t

E Otherls) spacity) BALLOON RIDER

BY SIGNING BELOW, Borrowar sccapts and agress to the terms and covanants contalied in this Sscurlty Instrument and
{n any rider(si executsd by Borrower and rescorded with It. ;

@" “/ﬁ ~1iSeal)

BRUCE C. ABWS ~=BorTovwer
{Seal)
~Borrower
—lEpace Below Tnis LINE FOr ACKNOW! St At ) o
State of lllinols, COOK County ss:

,, Mﬁ‘q*@ . & Notary Public In and

for sald county and stata, do herabv certify thnt

parsonally known to me to be the sams Personi(s! whose name(s) ARE _subscribed to tha
toregoing instrument, appeared befors me this day in parson, and acknowledgad that __ TEEY

signed and deliversd the sald instrument as free and voluntary sct, for the usas nnd
purposes thereln sat forth,

Given under my hand and official senl, this __@_\____ day of [Y_\an: }\ . Bg_[ .

My Commission Expires:

-OBFF lClAé.uf“Eo:L R Notary Public
MNotary Pubiic, Stats of Mincls
My commm Explmﬁwu 't DPS 423
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THIS BALLOON RIDER Is made this <21ST day ot MARCH , 1981, and is Incorporated Into and shall
be desmad to amend and supplament tha Mortgage, Deed of Trust or Dead to Secure Debt {tho "Security Instrument*) of the same
date givan by the undersigned (the “Borrower*} to secure the Borrower's Note to

COLE TAYLOR BANK

{the “Lendar”] of the same data and covaring the property dascribad in the Security Instrument and located at:
643 WEST MELROSE-UNIT 3
CHICAGO, ILLINCIS 60657

{Property Acdress}
The interest rate statad on the Note Is callad the “Note Rate.” The date of the Note is catied the “Nota Date.” | undarstand
the Lender may transfer the Note. Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled to raceive paymants under the Nota is callsd the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covanants and agroamants in tha Security Instrument, Borrower and Lender
further covenant and agrea as follows {despite anything to the contrary contained in the Security Instrument or the Notel:

[1_CONDITIONAL RIGHT TO REFINANCE |
At the matur 'y ¢'ate of ths Note and Security Instrument (the *Maturity Date"), | will be abfe to cbtain a naw loan {“Naw
Loan”} with a naw Maturi*s Date of APRIL 1 ., 2021 | and with an interest rats squatl to the *New Nots
Rata” determined in acco avnce with Saction 3 below If all the conditions provided In Sections 2 and 5 balow are mat (the
“Conditional Refinancing O ¢:n"). If thosa conditions are not met, | understand that the Note Holder is under no obligation to
refinance or modify the No(e, ur to extand the Maturity Date, and that | will have to repay the Note from my own resources or
find a lander willing to iand ma th.» monay to repay the Note.
[2. CONDITIONS TO OPTION
i1f | want to sxercise the Cond tinnal Retinancing Option at maturity, certain conditions must be maet as of the Maturity Date.
Thase conditions are: (1) | must =*ai ba the owner and occupant of the property subject to the Security Instrumant (the
“Propearty”); {2} | must be current In my mcnthly payments and cannct have been more than 30 days late on any of the 12
schedulad monthly payments immaediately pruceeding tha Maturity Date; (3] no lien against the Property {axcept for taxss and
special assessmeants not yat dus and payable) ottier *han that of tha Security Instrument may exist; (4) the New Note Rate cannot
bs more than 5 percentaga points above the Ncte Rate; and (5} | must make a written raquest to the Nota Holder as provided in
Saction 5 below.

3. CALCULATING THE NEW NOTE RATE]

Tha New Note Rate will be a fixad rate of intarist anual to the Fadoral National Mortgage Association’s required net yieid
for 30-year fixed rats mortgages subject to a 60-day mindaiary delivery commitment, plus ona-half of one percentage point
(0.5%), roundead to the nearast ona—aighth of one percentage [oint {0.125%) {the “New Nots Rate”). The required net yisld shall be
the applicable nat yiald in effect on the date and time of day (=a*he Note Holdar racaivas notice of my alection to axaercise the
Conditional Raflnancing Option. 1f this required nat ylald is not ‘avililzble, the Note Holder will determine tha New Note Rate by
using comparable information.

[4. CALCULATING THE NEW PAYMENT AMOUNT |

Provided the New Note Rate as calculated in Section 3 above is no’ g eater then S percentage points above the Note Rate
and all other conditions requirad in Section 2 above are satisfied, the No’~ rolder will determine the amount of the monthiy
paymant that will ba sufficient to rapay in full {(a) the unpald principal, plus (b} a¢irued but unpaid interest, plus {¢) all other sums !
will owe under tha Note and Security Instrument on the Maturity Dats {assun:ing r.y monthly payments then are current, as
required undar Section 2 abovel, aver the tarm of the New Note at tha New Note R4t in equal monthly payments. The result of
this calculation will be the amount of my new principal and interest payment every montincnt'l the New Note is fully paid.

[5. EXERCISING THE CONDITIONAL REFINANCING OPTIOEP-I

The Note Holder will notify me at lsast 80 calendar days in advance of tha Maturily D~te and advise me of the principat,
accrusd but unpaid interest, and all othar sums | am expectad to owe on the Maturity Date. The Note Holder also will advise me
that | may exercisa the Conditional Refinancing Option if the conditions in Section 2 abovo are me.. Tha Note Holder will provide
my paymant record Information, togethar with the name, title and address of the parson represen.ing b2 Note Holder that | must
notify In order to exarcise the Canditional Refinancing Option. [ | meet the conditions of Section 2 s .ove, | may exercise the
Conditional Refinancing Option by notifying the Notes Holder no later than 45 calondar days prior to tha ’i2turity Date. The Notle
Hotder will ¢al¢ulate tha flxed Naw Note Rate based upon the Federal National Mortgage Associatior’s «4nplicable published
raquired net yield In effect on the date and time of day notification is received by the Note Holder and as c((vv.ated In Section 3
above. | will then have 30 calendar days to provide the Note Holder with acoeptable proo! of my required cwnership, ocoupancy
and propaerty lian status. Before the Maturity Date tho Note Holdar will advize mae of tha naw intarost rates (the New Note Ratal,
new monthly payment amount and a date, time and place at which | must appoar to sign any documaonis required to complote tha
reaquired refinancing. | understand the Note Holder will charge ma reasonable lens and the costs associated with axercising the
retinance option.

BY SIgleG BELOW, Bogrowor accopts and agrees to the terms lﬂd»AYnlntl contained in thig Balloon Ridar.

/‘g <= "3———"” {Sasl) ( UU\C—L { Q ) \/“\b YCQ,/’/,L‘O (Saal)

BRUCE C. ABRAMS . Borrower NANCY (C_ .‘) ABRAMS Borrower
{Saal) {8aal}
Borrower Borrower

(NIQM ONISINAL OMLY)

MULTISTATE BALLOON RIDER = Single Family = FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 3/80 DPS B39
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UNOFandehjplim {BERPY, ozsooroase

THIS CONDOMINIUM RIDER is mada this 218T day ot MARCH , 1991 |
and Is (ncorparated into and shall be deemed to amend and supplemaent the Mortgage, Deed of Trust or Security Dead (tha
“Security Instrumant*) of the same date given by ths undaersigned ithe “Borrower®) to securs Borrower's Note to
COLE TAYLOR BANK

(the “Lender”)

of the same date and covearing the Property described in the Sscurity Instrumaent and located at:

643 WEST MELROSE-UNIT 3, CHICAGO, ILLINOIS 60657
{Praperty Address}
The Property Includes a unit in, together with an undivided interest in the comman slamants ¢f, & condominium project

known as: MELROSE MANOR

{Name of Condominium Froject)
ithe "Condominium Project”). If the owners association or other entity which acts for the Condominlum Projoct (the
“Owners Association”] holds title to proparty for the benefit or uae 0f its members or sharsholders, the Property also
includes Borrower’s interest in the Ownars Assoclation and the uses, proceads and benafits of Borrowar's Interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreemonts made In the Sacurity Instrumant,
Borrower and Lendoe further covenant and agrea as faollows:

A, Condc alniiim Obligstions. Borrower shall perform all of Borrower’s cbligations under the Condominium Projaet’s
Constituent Documerits. The "Constituent Documents” are the: (i) Declaration or any other documant which creatss the
Condominlum Projuct; (1)) by-laws; [ill) code of regulations; and {ivl ather aquivalent documants. Borrowar shatl promptly
pay, when due, all dues «4ri assessmants imposed pursuant to the Constituent Documents.

8. Haiard insursines. S0 long as the Ownera Association maintaing, with a ganerally accapted insurance carrler, a
“master” or "blanket” policr -n the Condominium Project which is satisfactory to Lender and which provides insurance
coverage In the amounts, for ths perlods, and against the hazards Lender requires, including fire and hazards Included
within the term "axtendead coversg,” them

(il Lender waives tu provision in Uniform Covenant 2 for tha monthly paymant ta Lender of cna-twelith of
the yearly premium instatimeants for h,za:d insurance on tha Property, and

{ill Borrower’s cbligation unier Uniform Covenant 5 to maintain hazard Insurance coverags on the Proparty is
deamed satisfiad to the oxtent that the requirac coverage is provided by the Ownars Association policy.

Borrower shail give Lender prompt no.ige of any lapse in required hazard insurance covarage.

tn the event of a distribution of hazard ‘as)rance procssds in lisu of restoration or repair following a loss to the
Property, whether to the unit or to common eleme’its, any proceads payable to Borrowser are hereby assignad and shall bhe
paid to Lender for application to the sums secured L+ 1’48 Sacurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall tiks such actions as may bo reasonabla to insure that the Qwnaors
Association maintains a public liabilty Insurance paolicy sacc/ptal fe In form, samount, and extant of covaraga to Landar,

D. Condamnation. Tha proceeds of any award or cla!m *or damages, diract or conssquantial, payable to Borrowsr in
connection with any condemnation or athar taking of all or sry rart of the Property, whaether of the unit or of the comman
elemants, or for any conveyanca in lieu of condemnation, are hire'y assigned and shall be paid to Lender. Such proceads
shall ba applied by Lender to the sums secured by the Security instriment as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, axcapt aftir nrtice to Lender and with Lander’s prior writtan
consent, sithar partition or subdivide the Proparty or consent to:

(4 the abandonment or termination of the Condeminium Proiucy except for abandonment or termination
raquired by law in the case of substantial dastruction by fire or othar casualty ar in the case of & taking by condemnation
ar aminent domain;

il any amesndment to any provision of tha Constituent Documaents (f {'ie provision is for the axpress banefit

of Lender;

{ili} tarmination of professional managament and assumption of salf -managemant of tha Owners Assoclstion;

ar
{iv} any sction which would have the sffect of rendering the pubiic liability ingurs-co coverage maintained by

the Ownars Assoclation unacceptabla to Lender.

F. Ramedies. {f Borrower does not pay tondominium duas and assessments when due, wner vonder may pay them.
Any amounis disbursad by Lender under this paragraph F shall becomae additional dabt of Barrower recired by the Sacurity
instrument, Unless Borrower and Lender agree to othar terms of paymant, thase amounts shall besr inlarust from the date
of disbursemant at the Note rate and shall be payabtle, with Interest, upon notice from Lendar to Borcavrer raquesting
payment.

BY SIGNING BELOW, Barrawar accepts and agrees 1o the larms and provisions containad in this Condominlum Rider.

TS S - (Seal)

BRUCE C. ABRAMS -Barrower

\ YL(\(‘ A ( i e’%}@ m/?’@@ (Seal)

NANCY C .‘\__QJBRAMS -Borrowaer

iSaal)
-Borrowar

{Swal)
~Borrowar
{Sign Original Only)

DPS 044
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