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FIRST CHICAGO

FIRST MORTGAGE CREDIT LIRE MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on _MARCH 26 .,
1991 The mortgagor is ROBERT M, LEVY MARRIED T

(“Borrowar" Thls Security Instrument is given to THE FIRST NATIONAL
BANK QF (¢ [CAG , which 18 a _[MNATIONAL BANK orgunized and
existing under the laws of ITHE U, S A, whoase addresa

is ONE_FIRST NATIONAL PLAZA, Illinein GQGZ70 ("Londer")., Borrower owoa
Lender the maximum principal sum of SIX HUNDRED & NINETY THOUSAND & NO/100
Dollars (U.S. $690,000.00), or the nggregate unpaid amount of all lecans and
any disbursementes made by Lender purauant to that certain First Mortgage
Credit Lina Agreement of even date herawlth axecuted by Berrower
("Agreement™), whichever s less. The Agreement 18 hereby incorporated in s 17
this Security Instrument by reference. This debt is evidenced by the .t?C)
Agreement which Agreement provides for monthly interest paymenta, with the
full debe, If not paid earller, due and payable five yoars from the Igsue
Date {as driined In the Agreement). The Lender will provide the Dorrower
with a fina! rayment notice at leasat 90 days before the final payment must bo
made. The Agrecment provides that loansa may be made from time to time during
the Drew PerioZ {us defined in the Agresment)., The Draw Pariod may be
exteonded by Lende, in icvg gole discretion, bhut in no event later than 20
years from the dace nereof, All future loans will have the sams lien
priority as the origiral lean. This Security Instrumant secures to Leander:
(a) the repayment or thr debt evidenced by the Agreement, including all
principal, incearest, arnd ot ier charges as provided for in the Agreement, and
all renswals, exctensions and modifications; (b) the paymant of all other
sums, with intereat, advanciad inder paragraph 6 of this Security lnstrument
to protact the sescurity of yvhis Security Instrument; and (g) the parformance
of Borrower's covenants and a(rsements undar this Security Instrumant and the
Agreemant and all renewals, exz(nsi~ns and modiflications thsreof, all of the
foregolng not to axceed twice the oaximum principal saum stated above., For
this purpose, Borrower does hereby mor:izagoe, grant and convey te Lender the
following described proporty located in ITiiLE CI1LY QFF WINMETKA

CO0K Couniy,  Illinola:
LOT 3 AND THAT PART OF LOT 2 DESCRIRED AS FOLLOWS: BEGINNING AT THE
SOUTH EAST CORNER OF SAID LOT 2, RUNNENG THENCE NORTHERLY ALONG THE
WESTERLY LINE OF PROSPECT AVENUE 4% .7 "FPET: THENCE SOUTHWESTERLY
ALONG A LINE PARALLEL TO THE SOQUTHEASTZRLY LINE OF [LOT 3 AFORESAID,
273.3 FEET TO THE SOUTHWESTERLY LINE OF /4 OT 2; THENGE SOUTHEASTERLY
ALONG SAID SOUTHWESTERLY LINE 53,1 FEET TO THE DIVIDING LINE BETWEEN
LOTS 2 AND 3; THENCE NORTHEASTERLY ALONG SAID DIVIDING LINE 2068.8
FEET MORE OR LESS TO THE PLACE OF BEGINNING, /ALl IN BLOCK 7?7 IN PARK

ADDITION TO WINNETKA, A SUBDIVISION OF PART OF SBECTIONS 16, 17, 20 o
AND 21, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE/THIRD PRIMNCIPAL pod
MERIDIAN IN COQK COUNTY [LLINGQLIS. *
Wwhich has’the address of 720’ PROSPEQT Tas, 08 ") N Ol t0us E‘;
WINNETKA Illiuois Laopns {("Property Addres. ): L
o
TOGETHER WITH all the improvements now or hereafter eracted o.ul.ihe s
property, and all easements, rights, appurtenances, rents, royaltles. 2

mineral, oil and gas rights and profits, claims or demands with reguect to
insurance, any and all awards made for the taking by eminent domain, n“nauer
rights and steck and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument
&5 Liie “Property™.

BORROWER COVENANTS that Borrower 18 lawfully seised of the estate herehy
conveyed and has the right to mortgage, grant and convey the Property and
that the Property is unancumbered,.sxcepts..for encumbrances of record,
Borrower warrants and will defend generally the title to the Property agalnst
all claims and demands, subject to any encumbrances cof record.
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COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Agreement,

2, Application of Paymenta, All payments received will (to the
extent sufficientc) be applied first to (1) billed and unpaid amounts in the
following order: Finance Charge; Loans; and Other Changes; then to (ii)
unbilled amounts in the following order: Other Charges; Loans; then teo
Finance Charge,

3. Charges; Liens. Borrower shall pay all taxes, assessments,
charges, fines, and impositlons attributable to the Property, and leasehold
payments or ground rentg, if any., Upon Lender's requesy, Borrower shall
promptly furnish to Lender all notices of amounts te be pald under thia
paragraph, The Borrower shall make these payments directly, and upon
Lender's request, promptly furnish to Lender receipts evidencing the payments,

Borrsowar shall pay, or cause to be paid, when due and payable all taxes,
assessments, water chargea, sawer charges, license fees and other chargas
against or ap-connection with the Property and shall, upon request, promptly
furnish to Lenlinr duplicate receipta., Borrower may, in good faith and with
due diligence. enntest the validity or amount of any such taxes or
assegaments, proiifed that (a) Borrower shall notify Lender in writing of the
intention of Borrover to contest the same before any tax or assssament has
been increased by any interest, penalties or costs, (b) Borrower shall firat
make all contested psyments, under proteat if Borrower desires, unleas such
contest shall suspend tte collectien thareof, {¢) neither the Property nor
any part thereof or interest therein are at any time in any danger of being
sold, forfeited, lost or intncfaered with, and (d) Borrower shall furnish such
gsecurity as may be required in the contest or aa requesated by Lendar,

4, Hazard Insurance. Borrzver shall Reep the improvements now
exigting or hereafter eractad on thiz Propearty insured against loss by firae,
hazarda included within the tearm "4ccended covarage" and any other hazards
for which Lender requires insurance. snis insurance shall be maintained in
the amounts and for the perlods that ..ender requires. The inaurance carrier
providing the insurance shall be chosan oy Borrower subjact to Londer's

approval which shall not be unreascnably withheld,

All insurance policies and renewals shul) “a acceprtable to Lendar and
shall include a standard mortgage clausa, Lerder shall have the right to
hold the policies and renewals., If Lender roguires. Borrowar ahall promptly
give to Lender all receipts of polid premiums and reneval notices. 1In the
event of loss, Borrower shall give prompt notice tu.the insurance carrier and
Lender. Lender may make proof of loss if not made pronptly by Borrower,

Unless Lender and Borrowar otherwise agree in writiry, insurance
proceeds shall be applied to restoration er repair of tho VPrunerty damaged,
if the restoration or repair is econemically feaaslble, Lendy 's mecurity ia
not lessened and Horrower is not in defaulr under this Securit) Ivscrument or
the Agreement, If the restoration or repalr {s not economical.iv (~isidble or
Lender's security would be legsened, the insuranca proceads shall bs applied
to the sums secured by this Security Instrument, whether or not tha:u Jue,
with any excess paid te Borrower., 1If Borrower abandonn the ¥Yroperty. r= docs
not answer within 30 days & notice from Lender that the ingurance carticr han
offered to gettle a claim, then Lender may collect the insurance procaeds,
Lender may use the proceeds to repalr or rescore the Property or to pay suma
secured by this Security Instrument, whether or not then due., The 30-day
period will begin when the notice is given.

If under paragraph 18 the Property 18 acquired by Lender, Borrower's
right to any insurance polieciea and proceeds regulting from damage to the
Property prior to the acquisition shall pass te Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

5. Preservation and Maintenance of Property; Leascholds, DBorrower
shall not destroy, damage, nubatantially change the Property, allow the
Property to deteriorate, or commit waste., If this Security Instrument is on
a leasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leasechold and fee title
shall not merge unless Lender agrees to the merger in writing.

Page 2




UNOFFIGJAL COPY.

6. Protection of Lender's Rights in the Property. If Borrower fails
to perform the covenants and agreements contained in thils Security
Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Preperty (such as a proceeding in bankruptcy, probate,
for condemnation or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying any
sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys' fees, and entering on the
Propearcty to make repairs. Although Lender may take action under thias
paragraph, Lender does not have to do BO.

Any amounts disbursed by Lender under this paragraph shall become
additional debt of Borrower secured by this Security Instrument, Unless
Borrower and Lender agree to cther terms of payment, these amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting

payment .

7. lanpection. Lender or its agent may make reasonable entries upon
and inapectiona of the Property. Lender shall give Borrower notice at the
time of or puilur to an inspection specifying reasonable cause for the
inspection.

8. Condemmaricwu. The proceeds of any award or claim for damages,
direct or consequentiisrl, in connection with any condemnation or othear taking
of any part of the Priperty, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender,

In the event of a total caking of the Property, the proceeda shall be
applied to the sums secured hHy chis Security Instrument, whether or not then
due, with any excess paid to Borrower., In the event of a partial taking of
the Property, unless Borrower au¢ Lender otherwlse agree in writing, the sums
sacured by this Security Inastrumenc¢ Bhall be reduced by the amount of the
procaeds multiplied by the followin; fraction: {a) the total amount of the
sums secured immediately before the texing, divided by (b) the falr market
value of the Property immediately befors rthe taking. Any balance ghall be
pald to Borrower,

If the Property is abandoned by Borrowar, or If, aftar notice by Lander
to Borrower that the condemnor offers to make s, award cor settle a claim for
damages, Borrower falls to respond to Londer witnin 30 days after the date
the notice is given, Londer is authorized to collecrand apply the precaeds,
at ite optlon, elther to reateration or repair of (he Proporty er to the suma
sacureaed by this Securicy Instrument, whether or not ¢hen due,

9. Borrower Not Released; Forbearance By Lender Mot 'a Walver,
Extenaion of the time for payment or modiflcation of amorcizatlion of the aums
secured by this Security Instrument granted by lLender to any zucceasor in
interest of Borrowaer shall not coperate to release the liabllity <€ the
original Borrower or Borrowar's succeagors in interest. Lender ahall not be
required to commence proceedings againat any succoessor in intervz¢c o= refuse
to extend time for payment or othorwise modify amortization of tha s ms
secured by thias Securivy Instrument by reascn of any demand made by rav
original Borrower or Borrower's succeascors in interost. A waiver {in ore or
more instances of any of the terms, covenants, cenditions or provisioena
hereof, or of the Agreement, or any part thereof, shall apply to the
particular instance or instances and at the particular time or timea eonly,
and no such waiver shall be deamed a continuing waiver but all of the terms,
covenants, conditions and other provisions of this Security Instrument and of
tha Agreement shall survive oand continue to remain in full force and effect,
No waiver ahall be agserted againat Lender unless in writing signad by Lendar.

10. Successors and Assigns Bound; Joint and Several Liabllicy;
Co-aignerse. The covenants and agreements of this Security Instrument ashall
bind and benoefit the successors and agaigns of Lender and Borrowar, sSubject
te the provisions of paragraph 15. If there ls more than one party as
Borrower, each of Borrowar's covenants and agreementa shall be joint and
several, Any Borrower who co-signs this Securlty Instrument but doc: not
axecute the Agreement: (a) is co-signing this Security Inatrument oni+ to
mortgage, grant and convey that Borrower's intercat in the Property under the
terms of this Security Instrument; ¢(b) i{s not personally obligated (.. pay the
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sums secured by this Security Insgtrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Inatrument or the
Agreement without that Borrower's consent,

11. Loan Charges, If the loan secured by this Security Instrument is
subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the intereat or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal awed under
the Agreement or by making a direct payment to Borrower. If a refund reduces
rrincipal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Agreement.

12. Hotices. Any notice to Borrower provided for in this Security
Instrumen: shall be given by delivering it or by mailing it by first class
mall unless applicable law requires use of another methoed. The notice shall
be directerl ro the Property Address or any other address Borrower designates
by notice tc Jender. Any notice to Lender shall be given by first class mail
to Lender's acddr:ss stated herein or any other address Lender designates by
notice to Borrowav., Any nctice provided for in this Security Instrument
shall be deemed (o /nsve been given to Borrower or Lender when given as
provided in this palairaph.

13. Governing Law; Shverability. This Security Instrument shall be
governed by federal law Zpu the law of Illineis, In the event that any
provision or clause of this Security Instrument or the Agreement conflicts
with applicable law, such cunflict shall not affect other provisions of this
Security Instrument or the Agrzement which can be given effect without the
conflicting provision. %o this zadl the provisions of this Security
Instrument and the Agreement are “eclared to be severable,

14, Aassignment by Lender. Lende; may assign all or any portion of {ts
interest hereunder and its rights graunted herein and in the Agreement to any

person, trust, financial institution orcerporation as Lender may decermine
and upon such assignment, such assighee shall thereupon succeed to all the
rights, interests, and options of Lender hersin and in the Agreement, and
Lender shall thereupon have no further obligaiions or liabllities thereunder.

15. Transfer of the Property or a Beneficisl Tuterest in Borrower; Due
on Sale. If all or any part of the Property or any iuterest in it iz nold
or tranaferred {(or {f a beneficial interest in Borrovaer» ls sold or
transferred and Borrower is not a natural person) witlicw.t Lender's prior
written consent, Lender may, at 1ts option, require immzdsate payment in full
of all sums secured by this Security Instrument. Howavei, tiais optien shall
not be exercised by Lender if exercise ias prohibited by feder-ul law as of the
date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower--io.ine of
acceleration. The notice shall provide a period of not lesa than 2J days
from the date the notice is delivered or mailed within which Borrowa: muat
pay all sums secured by this Securicy Instrunment, If Borrower fails - ti pay
these sums prior to the expiration of this perlod, Lender may invoke any
remedias permitted by this Security Instrument or tha Agreement without
further notice orldemnnd on Borrower.

16, Borraower's Right to Roinstate, If Harrower mests cartain
conditions, Borrower shall have the right to have enforcement of this
Security Inatrument discontinued at any time prior to the entry of a Judgment
enforcing thia Securicy Inatrument. Thosae condltions are that Borrower: (a)
pays Lender all sums which then would be due under this Securisy Instrument
and the Agreement hacd no acceleration oceurred; (b) cures arny default of any
other covenants or agreemonts; (c) pavs all expoenses lncurred in enforcing
thia Security Instrument, including, but nat limited te, rsasonabls
attorneys' fees; {(d) takes such action as Lender may reascnably require to
agsure that the lien of this Security Inatrument, Lender'a rights in the
Property and Borrower's obligatien to pay the sums secured by this Sccurity
Instrumeant shall contlnue unchanged; and (e) not use tha provision more
frequently than once every five years. Upen relnatatement by Borrower, thia
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Security Instrument and the obligations secured hereby shall ramain fully
effective as Iif no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraph 15.

17. Acceleration; Remedies. Lender shall give notice to Borrower
prior to acceleration following: (a) Borrower's fraud or material
misrepresentation in connection with this Security Instrument, the Agreement
or the Firat Mortgage Credit Line evidenced by the Agreement; (b) Borrower's
failure to meet the repayment terms of the Agreement; or (¢) Borrower's
actions or inactions which adversely affect the Property or any right Lender
hag in the Property (but not prior to acceleratlon under paragraph 15 unless
applicable law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; {c) s date, not less
than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before
the date specified in the notice may result in acceleration of the asuma
secured by this Security Instrument, foreclosure by Jjudicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the feoreclosure
proceeding - the nonexistence of a default or any other defense of Borrower to
acceleratlirn and foreclosure, If the default 1s not cured on or before the
date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without
further demand-eid may foreclose this Security Inscrument by judicial
proceeding. Lender-shall be entitled vo collect all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 18,
including, but net 1l mited to, reasonable attorneys' fees and costs of title
evidence.

18. Lender in Possessiom. Upon acceleration under paragraph 18 or
abandonment of the Property anc at any time prier to the expiration of any
period of redemption fcllowing Judicial sale, Lender {(in person, by agent or
by judicially appointed receivai>-shall be entitled to enter upon, take
possession of, and manage the Proresty and to collect the rents of the
Property including those past due., Any rents collected by Lender or the
receiver shall be applied first to pavaent of the costs of management of the
Property and collection of rents, including, but noet limited to, receiver's
fees, premiums on receiver's bonds and reasonable attorneys' feesg, and then
to the sums secured by this Securicty Instcument., Nothing herein contained
shall be construed as constituting Lender & portgagee in possessicn in the
absernice of the taking of actual possession ¢f ¢e Property by Lender pursuant
to this Paragraph 19. In the exercise of the oovera herein granted Lender,
no liability shall be asserted or enforced agal-ist Lender, all such liability
being expressly waived and released by Borrower,

19, Release. Upon payment of all sums secured Uy thia Security
Instrument, Lender shall release this Security Instrumcnis

20, Waiver cof Homestead. Borrower walves all right ¢f homestead
exemption in the Property.

21, HNo Offasets by Borrower. No offset or claim that Borrecwer now has
or may have in the future against Lender shall relieve Barrocwer fror. paying
any amounts due under the Agreement or this Security Instrument or’ foem
performing any other obligations contained therein,

22. Riders to this Security Inatrument, If one or more riders are
executed by Borrower and recorded together with thls Security Instrument, the
covenants and agreements of esach such rider shall be incorporated into and
shall amend and supplement the covenants and agrecmento of this Securlcey
Instrument as if the rider{s) were a part of this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanty
contained in this Security Instrument and in any rider(s) executed by
Borrower and recorded with it.

ROBERT M, LEVY Ay Borrower

Berrower

(Space Below This Line for Acknowledgment)

STATE OF T4I.INOIS, C‘b““- County ss:

I, VLV G G Yy , & Notary Public in and for said
county and s:a.e, do hereby certify that Robew I Leyn
, perscnally known to me’ to be the
same person(s) whate name{s) i{s (are) subscribed to the foregoing instrument,
appeared before mc hls day in person, and acknowladged that [
signed and delivered the said instrument as __nh Y free and voluntary act,
for the uses and purp-szes thereln set forth.

Given under my hand a6 officlal seal, this b day of
neatla , 19_4l

My Commission expires: \:1g AL&ALL\LLkR““““'
Notary Eublic

™M ald

This document prepares by: _AMY E. GLENNON
i FIRST NATIONAL PLAZA, SUITE 0482
CHICAGO, It £0670

fwm
‘ £6/9/8 sandx3 uorssiwwe)y Ly
Runoy yoo)

_lfdp;gqvt‘i}‘!fh,[\ “OFFICIAL SEAL"

by i - 2 o

Judith Woods
notury Tublic, State of linois
Cozk County
My Commiseian Expircs 377793 i

Rlalia e oo B e oSN
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