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MORTGAGE

THISMORTGAGE (“Security Instrument’')is given on
91... The mortgagor is Wg] KILLER“&‘Nf A BRACHELOR ...ttt e et rsasssaras s seee st sitnes

s (Borrower™). This Security Instrument is given to
« which is orgamzed and existing

3639..N.. Braaiway. .- Chicago,  Il......

Borrower owes Lende:'t' e principal sum of THIRTY.- HOUSAND - AND Q0 /LOORARIE. oo s

Dollars (U.S. $..30,000.00 .........). Thus deblis evidenced by Borrower's note
dated the same dite us thit Secunty Instrument {"Noie™), which provides for monthly payments, with the full debt, )f not
paid earlier, due and payabicsn 0. MAXEh 14, 1996 ... This Security Instrument
secures to Leader: {a) the repryment of the debl evidenced by the Note, with interest, and all renewils, extensions and
modifications: {b) the puyment.oail other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfermance of Borrower's covenunts and agreements under this Security Instrument and
the Note. For this purpose, Borrower <0 hereby morigage, grant and convey to Lender the following described property
located in : C%JQ County, lllinois:

THAT PART OF BLOCK 43 IN SHEFFIE-Z0'S ADDITION TQ CHICAGQ, BEING A SUBDIVISION IN

THE SOUTHWEST 1/4 OF SECTION 29, 7CWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLL.GWS: COMMENCING AT A PQINT ON THE NORTH LINE
OF LEWIS' SUBBIVISION OF LOTS 3 AND ‘4 AND PART OF LOT 13, IN COUNTY CLERK'S DIVISION
QF BLOCK 43 AFORESAID 417 WEST OF THE EAS1\LINE OF SAID BLOCK 43; THENCE EAST ON
SAID NORTH 34 FEET; THENCE NORTH 60,15 JEEY MORE OR LESS TO THE SOUTH LINE OF DRAPER
STREET: THENCE WEST ON SAID STREET 34 FEET: THENCE SOUTH 60.15 FEET MORE OR LESS

TO THE PLACE OF BEGINNING, IN COOK COUNTY, fLLINOIS.

P.I.N. 14-29-315.021

PROPERTY ADDRESS: 1241 West Draper
Chicago, [11inois
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"Mertzacor an behelf of himseli/hersell and each and avery party claiming b

Jhe T ? r by v ¥ . or
coteugh wortecon herebr welves end roloases any and all dghts of udegmp;';on,
.w;m'.r.:g-; '3 ‘q’.-'c::\'.ri':c. v.ithout prejucice to mortgageo’s right to auny ronedy, legal or
~cuiitable which morvoycs may pumuoe to onlorcw payment or ofect soliestion of all
5 ctmg part cix gltw tmd-:béoﬁn?ss aocj'uéod by this mo:tg&uo and witheat prejudice 1o
‘nortgagee’s rights to a deliclency judgment or any othur appropriate <l

ovent of foreclosure of this morigage.” ! ppropricis fptiat 1 the

which has 1he address of 1241 W DR8P ..ot « .. Chicago

{Straet] {Gity]

Hlinois ... 606‘1‘4“{2'-6”'(':;&;! ........................ (“Property Address™);

ToGETHER WIiTH all the improvements now ar hereafier erected on the property, and all ensements, rights,
appurtenanges, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures Bow or
herealier a part of the property. All replacements and additions shall also be covered by this Security lnstrument. Allofthe
foregoing is referred 1o in this Security [nstrument as the ' Proparty ™

BORROWER COVENANTS that Horrower is fawfully seised of the estate herehy conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is uncncumbered, excepl For encumbrances of record.
Borrower warrants and will defend generally the title to the Property wgainst all clanmy and demunds, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for nationnl use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

{LLINOIS—singte Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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UNIFORM COVENANTS.  Borrawer and Lender covenant and agree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable flaw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nole, until the Note is paid in full, & sum ("Funds") equal to
one-twelfth ol (a) yearly taxes and assessments which may atiain priarity over this Security Instrument: (b) yearly
leasehold payments or ground rents on the Property, if any. (¢) yearly hazard insurance premiums: and (d} yearly
mortgage insurance premiums, if any. These items are called “'escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a lederal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may nol charge for holding and applying the Funds, analyzing the account or venfying the escrow lems, unless
Lender pays Borrower intcrest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Barrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing eredits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly puymenits of Funds payable prior to
the due dates of vhe escrow items, shall exceed the amount required to pay the escrow items when due, the eacess shall be,
at Barrower's'cntian, cither promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds, 1T the
amount of the Furds held by Lender is not sufficient to pay the escraw items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency 1n one or more payments as required by Lender.

Upon paymer: i1 full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by L<odsr. bF under paragraph 19 the Property s sold or acquired by Lender, Lender shall apply. no later
than immediately prior thbe sale of the Property or ils agquisition by Lender. any Funds held by Lender at the time of
application as a credil agains’ 1iz2 sums secured by this Security Instrument.

3. Application of Payiaents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appliedt first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts puyable undrepuragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Borrowver stwll pay all taxes, assessments, charges, fines and imposinons attributable to the
Property which may attain priority <ver this Sccunity Instrument, und leaschold payments or ground rents, if any.
Borrawer shall pay these obligations in the’ mapner provided in paragraph 2, or if not paid i that manner, Borrower shull
pay them on time directly 1o the person owed payment. Horrower shall promptly furnish ta Lender all notices of amounts
10 be paid under this paragraph. 1T Borrowerma<es these payments directly, Borrower shall pramptly furnish to Lender
receipts evidencing the paymenis.

Borrower shall promptly discharge any liew vaouch has priority over this Svcurity Instrument unless Borrower: {u)
agrees in wriling to the puyment of the obligation seevred by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lidn i1, legal proceedings which in the Lender's apinion operate Lo
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agrecment satisfactory to Lender subordinuting the lien to tlas Secunity Instrument. 1§ Lender determines that any part of
the Property is subject 10 a lien which may attain priority oved this Securily Instrument, Lender may give Borrower o
notice identilying the lien. Borrower shall satisfy the lien or takesinzor more of the actions set forth above within 10 days
of the giving of notice,

S, Hazard Insurance. Horrower shall keep the improvenieris Jow existing or hereafter erected on the Property
insured ngainst loss by fire, hazards included within the teem Vextended Soverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts ard fur the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceplable to Lender and shil! include o standard mortgage <lnuse.
Lender shall have the right to hold the policies and renewals. IF Lender requires, teereaer shall promptly give to Lender
all receipts of paid premiums und renewal notices. In the event of loss, Borrower shallpive/prompt notice to the insurance
currier and Lender. Lender may make proof of oss il not made promptly by Borrower.

Unless Lender and Bocrower otherwise agree in watng, insurance proveeds shall Belapplied 1o restoranion or repair
of the Property dumaged. if the restoration or repair is econamically feasible and Lender's securiny is not lessened. If the
restoration of repair is not econontically feasible or Lender's seeunty would be lessened, the inseiasice proceeds shill be
applied to the sums seeured by this Secuniy Insteuznent, whether or nat then due, with any eaepas Jaid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that tha visurance carnier has
offered to settle n claim, then Lender may collect the insurance proceeds. Lender may use the procecuy (o fepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day reriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o pringipal shali not extend or
postpone the due date of the monthiy puyments referred to in puragraphs 1 und 2 or change the amoun of the payments, 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right w any msurance policies and proceeds resulting
from damage to the Property prior to the nequisition shall pass to Lender to the extent of the sums secured by this Seeurity
Instrument immediately prior to the ncquisition.

&, Prescrvation and Muintenance of Praperty; Lenscholds,  Borrower shull not destroy, dumage or substantially
chunge the Property, allow the Property 1o deteriorute or commis waste. 1 this Seeunty Instrument is on a leaschold,
Borrower shall comply with the provisions of the leise, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees o the merger in writing,

7. Praotection of Lender's Rights In the Property; Mortguge Insurance. It Borrower fwmls ta perform the
covenants and agreements contained in this Security Instrument, or there is i Jegal proceeding thut may sigmificantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for ¢ondemnation or to enforce liws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by u lien which has priority over s Security
Instrument, appearing in court, paying reasonable attorneys’ fees und entering on the Property to muke repairs. Although
Lender may take action under this paragraph 7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragrag-h 7 shall become additional debt of Horrower seeured by this
Sccurity Instrument. Unless Borrower and Lender agree to other tlerms of payment, these amounts shall bear interest from
the date of disbursement ut the Note rate and shall be payable, with interest, upon notice fromt Lender to Borrower

requesting payment.
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