UNOFFICKAL GORY,

AFTER RECORDINQ RETURN TO:

ICM MORTGAGE CORPORATION

2500 W. HIGGINS ROAD, SUITE 750
HOFFMAN ESTATES, IL 80195 91134900

ATTN:

ICM # 20-09727-7
91-124900

THIS MORTM.AGE (*Security Instrument”) is given on March 15
1991 . The.mrigagor is SUZANNE M. BILOTTI, A WIDOW

{"Borrower®). This Security Instrument is given to
ICM MORTGAGLZ CORPORATION , which Is organized and existing
under the laws ol t'.» State of Delaware . and whose address Is
80681 SOUTH WILLOW DRIVE, SUITE #300, ENGLEWOOD, COLORADO 80111 {"Lender"),
Borrower owes Lander the puncinal sum ol Sixty One Thousand Six Hundred and no/100
Dollars (US. $ 61,600.00 }. This debt is evidenced by Borrower's note
dated the same dale as this Security Instrument (*Nota®), which provides for monihly paymentsa, with the {ull debi, i not paid
earller, due and payable on Arrt! 1 . 2021 . This Security Insirument
ascures to Lender: (a) the repaymant of .ne dabt avidericad by the Note, with interast, and all renawals, axtensions and
madifications; (b) the paymenl of all other suns, ilh Interast, advanced under paragraph 7 o protect the security of this
Security Instrumenl; and (C) the perlormance 2l Borrower's covenants and agreemenis under this Security Inalrument and the
Note. For lhis purpose, Borrower does horeby 1hor! jage, grant and convey lo Lendor the following describad property localed
in COOK Counly, llinois:

PARCEL 1: LOT 162 IN WESTCHESTER PLAC:z PHASE TWQO, BEING A SUBDIVISION OF PART

OF THE SOUTH 1/2 OF SECTION 29, TOWNS{IP 39 NORTH, RANGE 12, EAST OF THE THIAD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINC/IS

PARCEL 2: EASEMENT FOR THE BENEFIT OF PRPACEL 1 AS SET FORTH IN THE WESTCHESTER
PLACE DECLARATION OF COVENANTS, CONDITIONS 220 RESTRICTIONS RECORDED JUNE 7,

1984 AS DOCUMENT NUMBER 2711993 AND AS AMENLUFO BY DOCUMENT NUMBER 27189996 FOR
INGRESS AND EGRESS OVER LOTS 184 TOQ 186, BOTHIINCLUSIVE, IN WESTCHESTER PLACE
PHASE 2, IN COOK COUNTY, ILLINOIS.

15-29-320-015

LFe-01l RECORDING 314 27
TRTTT. TRAN F348 03.26-F1 15:47.00
Wi g w91 —-134900

LO05 COLNTY RECORDEH

which has the address of 2852 ASHTON COURT WESTCHE LT R
(Strest] [City]
ILLINOIS 60154 ("Property Address®);
[Zip Code]

TOGETHER WITH all the improvemants now or herealter ereclad on the property, and all sasements, righfs, appurlanances,
rents, royallles, mineral, ol and gas rights and profits, water rights and stock and all fitures now or hersafier a parl of the
property. All replacemenis and additions shall also be covered by this Security Instrumenl. AN of I1he forsgoing Is referred
o in this Securty Instrument as the "Property”.

BOAROWER COVENANTS that Borrower Is lawlully seised of the ealale hereby conveyed and has the right to mortgage.
grant and convey the Property and that the Property is unencumberad, excepi for sncumbrances of record. Bomower
warrants and will defend generally the title to the Property against ail claims and demands, subject to &ny encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-unliorm govenants with limited
variationa by junadiction 1o conslitule a uniform security instrument covering resl property.
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1. Payment of ) iMterdst; n . Bottowst shall promplly pay when

due the principal of and inleresi on the debt evidenced by the Note and any prepayment and lale charges due under the Nole.

2. Funds for Taxes and insurance. Subject 1o eppilcable law or 16 & written waiver by Lender, Borrower shafi pay
to Lender on the day monihly paymenis are dus under the Note. untll the Nots Is paid In full, & sum {"Funds”) equal to
onetweith of: (a) yearty laxes and sssesaments which may atlaln pripdty over this Security Insirument; (b) yearly loasehold
payments or ground rents on the Property. if any: {c) yeary hazard Insurance premiums:; and (d) ysary morigage insurance
premiums, H any. These lems are called “escrow itoms®. Lender may ssiimale the Funds due on Lhe basls of curren! date
and reasonabie esiimates ol iuiure sscrow itams.

The Funds shail be held in an insiiiulion the deposits or accounts ol which are insured or guaranteed by a ledoral or
siale agency (including Lender il Lander is such an institution). Lender shall apply the Funds 1o pay the sscrow items, Lender
may riot charge lor halding and applying the Funds, analyzing the account or vetilying the ascrow Hloms, unioss Londer pays
Bomower intereal on the Funds and applicable law pammils Lender (o make such a charge. A charge assessed by Lender in
cannection with Boarrower's enisting into this Securily insirument to pay |he cosl of an independsnl tax reporting service
shall nol ba a charge for purposes of Lthe proceding asntence. Borrowor and Lender may agres in writing that inforest shait
be pald on the Funds. Unless an agreemen! is mado or applicablo law roquires intorest 10 be paid, Lander shall not be required
to pay Borrower any interesi or earnings on the Funds. Lender shall give 1o Borrower, withou! charge, an annuat accounting
of the Funds showing cradits and dabits \o the Funds snd the purposse for which sach deblt io the Funds was made. The
Funds are pledged as additicnal security for the sums secured by lhis Securily instrument.

i the amount of \he Funds heid by Lender, 1ogether with the future monthly payments of Funds payable prior 1o the dua
date of tho escr.v ilema, shail exceod the amounl roquired 1o pay the escrow ltems when due, tho excess shall be, at
Borrower's opJun. silher prompily repaid 1o Botrower or cradited (o Borrower on manthly paymenis o Funds. ) the amoun|
of the Funds held Uy Lender Is not sufficient to pay the escrow items when dus, Borrower shall pay 10 Lender any amoun!
necassary lo make 4p 'he deficiancy in one or more payments &s required by Lender,

Upon payment In w’ o all sums secured by this Securily !nstrument. Lender shall promplly refund to Borrower sny Funds
heid by Lender. It urnderpucgraph 19 the Property is sold or acquired by Lendor, Lender shali apply, no latet than
immaediately prior to the sale Ul ‘he Property or its acquisition by Lender, any Funds held by Lender al the time of applicaticn
as a credit agains| the sums ‘sec.ind by this Sacurily Inslrument.

3. Appiication of Payme~ts. Unless applicabie law provides olherwise. all payments recelved by Lender under
parmgraphs 1 and 2 shail be apptied: k2!, lo late charges dus under Lhe Nole; sacond, to prepaymenl charges due under the
Note, third, ¢ amounts payable undad ps &-.oph 2; fourth, o Interest due: and last, to principal due.

4, Charges; Llens. Borrower sl pav all laxes, assessments, charges, fines and imposillons sttribulable 1o (he
Property which may aitain pricrity over this Sscurhy Insirument, snd lsasahold payments or ground rents, i any. Borrower
shaif pay these obiigations in the manner provided.'a paragraph 2, or if not paid In that menner, Borrower shail pay them
on thne direcily lo the person owed payment. Banr «ar shall promptly lumnish to Lender all nolices of amaounts to be paid
under this paragraph. 11 Borrower makes these payrien s directly, Borrower shall promptly furnish (0 Lender receipls
evidencing the payments.

Borrower shall promptly discharge any Wen which haz prioss;: over this Security insirumen! unless Borrawer: (a) agrees
In wriling 10 the paymeni of the obllgation secured by the Ya 1 In ¢ manner sccepiable {a Leiider. (b} contesis Jn good
faith the len by, or defends against enlorcemenl! of the lien In, lar«i proceedings which in the Lender's opinlon operate o
pravent the anforcement of the Sien or loreilure of any part of tho Fioperty. or (¢} secursa from the holder of the det an
agreement satislactory 1o Lender subordinating the Yen ta this Seculfv instrument. I Lendar delormines that any pant of the
Property is subject to a llen which may atlain priority over this Security (h#.rument, Lander may give Borrower & nolice
Identifying lhe ken. Borrower shall salisly the lien or (ake one or mors o! 'iita actions set fonth above within 10 days of the
giving of nolice.

8. Hazard Insurance. Borrower shail kesp the improvemants now exis'ng r hersafter srecled on the Property
Insured against loss by fre, hazards included within the term “extendad coverage and uny other hazarda jor which Lender
requires insurance. This insurance shall be maintained in the amounts and for the puriiay 1hat Lender requires. The
insurance carrier providing the insurance shail be chosen by Borrowsr sublecl lo Lendes's ~.207oval which shall net be
unreasonably withheld.

All Inaurance policies and renewals shal be acceplable 10 Lender and shall include & star darct- morgage ciause. Lender
shall have the righl (o hofd ihe policies and renowsls, ) Lendor requiros, Boitower shali promp ty give 1o Londer all raceipte
of paid premiums and rénewal natices. In the event ol loss, Borrower shall give prompt nolice o the wneurance carrier and
Lender, Lender may make procl of joss It not made promplly by Borrower.

Unless Lender and Borrower otherwise agree In wiling, Insurance proceeds shall be applied to restorrior ur repair of
the Property damaged, if the restoralion or repair is economically feasible and Lender's security is nol feascaey, il the
restoration or repalr is not economicaily leasible or Lender's security would be lessened. the Insurance procee is Jhall be
appliad to the sums secured by this Securily Instrumenl, whethet or not then due, with any excess paid to Bofrcwy, I
Borrawer abandons the Propery, or does not answer within 30 days a nolice from Lender thal the insurance carrier has
alerad lo seitls a claim, then Lender may coliacl the insurance procesds. Londer may uso the proceede 10 repai or roslore
the Property or 1o pay sums secured by this Secunity Instrument, whelher or nol then due. The 30-day period will bagin
when the nolice Is given.

Unleps Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall nol extend or
posipons tha due dale ol the monthly payments referred to In paragraphs 1 and 2 or change the amount of the paymens.
under paragraph 18 the Property is acquired by Lender, Borower's right fo any insurance policies and proceeds resuliing
from damage to lhe Property prior to the acquisition shall pass to Lender to the extent of the aums sacured by this Security
ihstrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leasehoids. Bomower shal not desiroy, damags or
substantially change the Property. aliow the Property 1o deteriorate or commit waste. f this Security instrument Is on a lsasshold,
Borrower shall comply with the provisions of the fease, and if Bormower acquires fee tile 1o the Property, the leasehold and
{es title shall not merge unless Lender agrees o the merger in writing.

7. Protectlon of Lendar's Rights in the Property; Mortgage Insurance. I Borrower falis to perform the
covenants and agreemenis contalned in this Security instrument, or there Is a legal progeeding thal may significanlly affect
Lender's righta in ihe Property (such as a proceeding in bankruplcy, probate, jor condsmnalion or 10 enlorce laws or
regulations). then Lender may do and pay for whatever Is necassary to prolec! the value of lhe Property and Lender's rights
in the Property. Lender's actions may inchide paying any sums secured by a llen which has pricrity over this Security
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Any amounis disbursed by Lender under (his parugraph 7 shall becoms additional dei of Borrower sacurad by Ihis
Securlty Instrument. Unless Borrower ard Lender agree 1o other lerms of payment, these amounis shall bear Inlares! from the
date of disbursement? at the Note raie and shall be payabis, with intersst, upon nolice from Londer 1o Borrower requesiing
payment.

if Lender required mortgage insurence as a condiiion of making the lcan sscured by thls Security instrument. Borrowar shal
pay the premiums required 10 maintain the insurance in sffect untit such time as the requirement lor the Insursnce lorminates in
accordance with Borrawer's and Lander's writlen agroemeant or applicable law.

8. inspection. Lender or its agent may make reasonsble eniries upon and inspections of the Proporly. Lender shall
give Borrower notice at the time of or pricr 1o an Inspeclion specifying reasonable cause for the Inspection.

8. Condamnation. The proceeds of any award or clalm for damages, direct or conasquentisl, In connoction wih any
condemnallon ar olher laking of any part ¢l the Property, or 1or sonveyance in eu o! condemnalion, are herehy assigned and
shall be paid to Lender.

In the sven! ol a tolal taking of the Propartly, lhe procesds shall be applied (o the sums ascured by this Securily [nsirumaent,
whelher or not then due. with any excess pald 10 Borrower. In the ovent of 2 panial taking of the Property, uniess Sorrower and
Lender otherwise sgree in writing, the sums secured by his Security instirument shall be reduced by the amoun) ol the proceeds
multiplled by the following lraction: (a) the total amount of the suinms secured immediaisly betore the laking, divided by (b} the
fair market value of tha Property immediately before ihe taking. Any balance shall be paid o Borrower.

i the Property is abandoned by Borrower, or I, afier notice by Lender 1o Borrowsr that the condeimnor offers fo make an
award or sellle 4 claim for damages, Borrowar fails to respand to Londer within 30 days after the date the notice Js given,
Lender i3 autilonisd o coliect and appily the procesds, al 18 oplion, either (o resloralion or repair of tha Property of (o (he
sums secured by .ni2 Securily Instrument, whather or nof then due.

Uniess Lender und dnrrower oiherwise agrae In wriling. sny applicalion of proceeds to principal shall not extend or
postpone the due datr of he monthly payments referred (0 in paregraphs ! and 2 or change the amount of such paymantes,

10. Borrower Nc. Heisased; Forbearance By Lender Not a Waiver. Extension ¢! 1he time lor payment
or madification of amaortizatiun 0t the sums secured by this Securily instrument granied by Lender Lo any successor in interest
of Borower shal not operale Ir rv.easa the ilabliity of the onginal Barrower or Bortowet’s successors in inlarasl, Lender shall
nol ba required to commence pro ~wedings agains! any successor in inlerest or rafuse o exiend tima lor payment of otherwise
madity amartization of the sums secur.a by lhis Securiy tnslirument by reason of any demand mads by the original Borrowsr
or Borrower's succesacrs in inferest. Ay orbearance by Lender in sxercising any right or remedy shall not be a waiver of or
preciude the exercise of any right or remedy.

11, Successors and Assigns Eocund: Joint and Several Liability; Co-signers. The covenanis and
agreements of this Security Instrumant shall bind «nif benafit the successdrs and asaigns of Lender and Borrower, subjest 10 the
pravisiona of paragraph 17. Borrower's covenanc- ¢7.J agreemanis shall be foinl and seversl. Any Borrower who co-signs this
Securily instrument but doas not execuls the Noln: (83 (2 co.signing this Securily Instrument only 1o marigage, grant and gonvey
that Borrower's inlerss! in \he Properly under tho {errms (f this Securily lnstiument; {b) Is not personaily obligaled to pay the sums
secured by this Security instrumeant. and () sgroos thal Lenser and any other Bairowar may agrea 1o axiend, modily, lorbesr or
make any sccomodalions with regard 10 the terms of this Security Instrumeni or the Nole wilhoul that Borrawer's consont.

12. Loan Charges. if the loan ascured by this Secur'y listrurnen! ia subject to a Jaw which ssis maxiinum loan
charges, and that law ls finaily inierpreled so thal the interest or Gt'.ar 'oan charges collacted or 1o be collected i connection
with the loan sxceed the permilled iimits, then: (a}) any such loan chircs Chall be reduced by the amoun) necessary 1o reduce
the charge (o the permitted limil: and {b) any sums aiready collected a7« F.orrowsr which exceaded permitted imits wilt be
refunded 1o Borrower. Lender may choose to maka this refund by reduclig ih> principal owed under the note or by making
a direct payment o Borrower. Il a refund reduces principal, the reduction «il be *~eled as & panial prepayment withoul any
prepayrnen! charge under {he Nole.

13. Legislation Atfecting Lender's Rights. if ensctment or exphatior, ol applicable laws has the sitect of
rendering any provision ol tha Note or this Securty Instrument unenforceable accorairg.tr) its terms, Lender, 81 s oplicn, may
requlre immediale payment in full of all sumas secured by this Security insirument and ma: invoke any remadies permitied by
paragraph 18. N Lender exercises lhis option, Londer shall take the steps specified in 1he's icoid paragreph of paragreaph 7.

14. Natices. Any nclice ta Borrawer provided ot In this Securily instrumaent shall be gi-en by delivering ! or by mailing
it by firsl class mal uniess applicable law requires use of another methed. The nolica shall be wiract= to the Properly Addrass
or any other address Borrower designales by nalice lo Lender. Any nolice 10 Lender shail be glver by !'rat class mall 10
Lender's address atated hervin or any other address Lonter designates by nialice 10 Borrower, Any aZuc. provided {or in this
Securtly Inshrument shall be deomed 1o have boan given 1o Dorrowor or Londer whon givon as pravided in '3 paragraph.

15. Govarning Law;: Severablility. This Security Inatrument shail be governsd by fedetal law «rd \ho law of the
jurisdiction in which the Property is localed. (n the even! that any provision or clause of thia Securily tnstrunicn’ or the Note
confiicts with applicable law, such conflict shall nol affect other provisiona of this Security Insirument or the Noi~ which can
be given eflect without the conflicling provision. To this end the provisions ol lhis Security insirument and the Noie are
deciared 1o be severable.

168. Borrower's Copy. Borrower shall be given one conformed copy of ihe Nole and of this Security instrumen).

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or
any Interest in it is sold or lransierred [or f a beneficial interest in Borrower is s0ld or Iimnsferred and Borrower is not & natural
person) without Lender's priot written consenl. Lender may, al its oplion, raquire immediate payment ln hll of all sums secured
by this Securfty instrument. Howaver, this opilon shall not be exercised by Lender if exercise Is prohibited by federsl lew as of
the date of this Security Inaliument.

i Londer axercises lhis option, Lender shall give Bomrower nolice of scceleration. The nolice shall provide a period of not
ieas than 30 days fromn the dale the notice [s delivered or mailact within which Boftower musl pay all sums sacured by this
Security Instrument. if Borrower faiis to pay these suma prior 10 the expiration of this perlad, Lender may Invoks any remodies
permitted by this Security !nstrument without lurther nolice or demand on Borrower.

18. Borrower's Right to Reinstate. i Borrower meets certaln conditians, Bomrower shall have the right 1o have
eniorcement of lhis Securlly Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
apphicabile law may speclly lor reinstatement) before sale of the Property pursuant to any power of sale conlainad in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condiiions are that Borrower: (a)
pays Lender ak sums which then would be due under this Security Insirumen! and the Note had no acceleraticn occurred;

(b) qures any default of any olher covenanis or agreemenis; {c) pays all expense incumred it anforcing this Security Instrument,

ICM Form $2047C (8/88)
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15th  day of March .19 91 .
and is incorporaled into and shall be deemed 1o amend and supplement the Morigage. Deed of Trust or Security Deed (the “Security
instrument®) of the same date. given by the undersigned {the "Borrawer®) lo secure the Borrower's Note (o
ICM MORTGAGE CORPORATION, a Delaware Corporation (the *Lencler")
of the same dats and covering the Property described in the Security Instrument and located at:

2852 ASHTON COURT, WESTCHESTER, ILLINOIS 60154
[Property Addiess)
The Property Inciudes, but is not kimiled to, a parcel of land improvad with a dwelling, togelher with other such parcels and certain
common areas and fachilies, as described in
COVENANTS AND RESTRICTIONS CONTAINED IN TUHE DECLARATION RECORDED AS DOCUMENT
NUMBER 271199973, RELATLING 'TO ‘THE ANNEXATION OF ADDLUTIONAL PROPERTLIES, 'THYE CREATION
OF WESTCHESTER PLACE HOMEOWNERS ASSOCIATION.

(the *Declaration*). The Property is a part ol a planned unit develcpment known as:

WESTCHESTER PLACE PHASE TWO
(Name ot Punned Unt Daveiopmant)
(tha "PUD"). The iror ety also includes Borrower's inlerest in the homeowners assoclalion or equivalenl entity owning or managing
the common arsas arZ-faclities ol the PUD (the ‘Owners Aasociation®) and the uses, benafits and procesds of Borrower's Interes!.

PUD COVEN/IN"'S, In addilion lo the covenants and agresmenis made in lhe Security Instrument, Borrower and Lender
furlher covenant and agrr.s a7 follows:

A. PUD Obligatioiis. Parrower shali parform all of Borrowaer's obligations under the PUD's Canstiiuent Documents. The
*Consiltuent Documenis® are lhv V) Doclaration; {il) articles of incorporation, trust Insirument or any equivalen! document which
creales the Owner's Assoclation; &« (lil) any by-laws or other rules or regulations of 1he Owners Assoclalion. Borrower shall
promptly pay, when due, all dues and ass~<smenis imposed pursuant to the Consiituent Documaents.

8. Hazard insurance. So lung us the Owners Assoclalion maintaing, with a generally accepted insurance camier, &
‘master® or "blanket” policy insuring the Froper; wvhich is satisfactory (o Lender and which provides Insurance coverage in the
amocunts, for the periods, and againsl the haza'ds Lander requires, Including fire snd hazards Included within the term "extended
coverage®, then:

{ Lender waives the provision Included in-Le'lsm Covenant 2 for the monthly payment (6 Lender of one-iwellth (1/12th}
ol the yearly premium instaliments lor hazard insurance o th.e Proporty; and

{i} Bomower's obligation under Uniform Covecart 8 10 maintain hazard Insurance coverage on the Propery Is deomad
satisfled to the extent thal the required coverage is provided by (ne Dwners Assoclation policy.

Borrower shall give Lender prompt notice cf any lapsa In isquirad hazaurd insurance coverage provided by the master or blanket
polcy.

In the svent ol u distribution ol hazard Insurance proceeda In lies o' restomalion or repair lollowing a Inss 10 the Property or
to common areas and faciilles of the PUD, any procseds payabla to Eorover are haroby assigned and shall be paid 1o Lender.
Lender shall apply the procaads o the suma secured by the Securly Insinyaesy, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such aclinn."as may be reasonable 1o lnsure ihat the Owners
Association mainiaing & public liabllity insurance poiicy acceplable in form, amount, 71d e dent of coverage |0 Lender.

D. Condemnation. The proceeds of any award or claim for damages, direc’ ~=.consequential, payable to Borower In
conneclicn with any condemnalion or other taking of ail or any panl ol the Property or th: common areas of the laclliles of the
PUD, or for any conveyance in lieu of condernation, are hereby asaigned and shall be paic lo Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrumenl as provided In Uniform Cover.ant 9.

E. Lender’'s Prior Consent. Bomrowaer shaii nat, except elter notice 1o Lencder and wity .ender's prior wrillen conseni,

sither partiiien or subdivide the Property or consont 0

() the abandonment or tormination ¢l the PUD, excepl lor sbandonmen! or terminatlon requl.ad ' aw in the case of
subsiantial destruclion by fre or other casuafly or in the case of a (aking by condemnation or eminont domz.n.

{i) any amendmen! to any provision ol the *Consitiuent Documents® if ihe provision is for the axprase o~nalil cf Lender;

(i) termination of proieasional management and assumplion of sell-management of the Cwners Aspoclallon; ~¢

(iv} any action which wouild hava |he slffect of rendwing the public llabliity insurance coversge malntained Ly '« OQwhars
Associalion unacceplable to Lendor.

F. Remadies. H Borower dons nol pay PUD duss and assessmenis when due, then Lender may pay them. Any
amounis disbursed by Lender under this paragraph F shall become additional debl ol Borrower secured by the Security Inslrument.
Unless Borrower and Lender agree lo olher lerms ol paymenl, thess amounts shall bear inlerest from the date of disburssment al
the Nole rate, and shak be _glylbla. wlth interesl, upon notice from Lender to Borrower requesting paymaent.
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