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MORTGAGE CAPITAL CORPORATION },. 51134974
1000 E. WCODFIELD ROAD-SUITE

SCHAUMBURG, ILLINQIS 60173

(Spece Above Inis Line Tor Recorying Dals) e —— a—
0057482941 MORTGAGE

THIS MORTGAGE “Saecurity Instrumant-} is givenon MARCH 18 , 1991
The mortgagar is DANIEL C. EAGLIN, BACHELCR

This-Security tnstrumant is givan to MORTGAGE CAPITAL CORPORATION

. which Is organizad and existing undar the lawys of
THE STATE OF MINNESOTA , and whose address is 111 EAST KELLOGG BOULEVARD
ST. PAUL, MINMZYOTA 55101 {"Lander).

Borrower owaes Lender the .rincipal sum of

NINETY THREE THCYSAND AND 00/100

("8orrowaer"),

Doltars {U.S. $ 93,000.00 }. This debt is avidonced by Dorrower's noto dated tha same dale as this
Sacurity Inatrumant ("Note”), whili providas tor monthly paymants, with 1he full debl, Il nut paid natller, dua snd payvable
on APRIL 1, 2021 /“This Sacurity Instrument socuras to Londer. (a} the rapaymaont of the dob! evidenced

by the Note, with intarest, and all renc v, eatansions and modilications; (bl the paymant of 3l ethar sumy, with intareul,
advancad under paragraph 7 to peotact the sucurity ol this Security instrumant, and icl the periarmance of Borrownr's
covanants and agraamants under this Sacur ly lnstrumant and thae Nota. For this purpose, Doerrawar duas haroby muorigage,

grant and convey lo Landar the lollowing descr/cod property located in

COOK Zounty, litinols:
LOT 32 IN POPLAR GROVE SUBDIVILION, A SUBDIVISION IN THE

SOUTHWEST 1/4 OF THE NORTHWEST  ./4 OF SECTION 10, TOWNSHIP
42 NORTH, RANGE ll, EAST OF THE TNIRD PRINCIPAL MERIDIAN
PLAT RECORDED JUNE 5, 1957 AS DOCUMENT NUMBER 16,922,627 1IN

COOK COUNTY, ILLINOIS.

. DEPT-(} RECORDING
» Thh4dd TRAK 2049 DI/26/91
© 43063t w—-P1l—-134974&

2 r ST )] COOK COUNTY RECORDER

o

03-10-113-001
which has the address ot 3343 SCHOENBECK ROAD . WASELING
(Strewt) eyl
Niinots 60050 t"Proparty Address”);
{11p Coum)

TOGETHER WITH ail the improvements now or harealter erected on the properly, ond all casomants, rights,
appurtanances, rants, royaltises, mineral, ©il and gas rights and protity, water rights and stuek and o Jixtures now ar
haraafter a part of the property. All replacoments and additions shall also bo coverad by this Security Instrumant. All of

tha foragoing is rafaerred to in this Sacurily instrumen? as the “Propatty.”

BORROWER COVENANTS that Barrowar is lawlytly saised ol the cstats hershy conveyed and has ths right to mortigage,
grant and convey tha Property and thal the Property is unencumberad, except for ancumbrances of racord. Borrowasr
warrants and will defend genearally the title to the Property against all claims and demands, subject to any sncumbrances of

regord. 3

[

—a

THIS SECURITY INSTRUMENT combines uniform ¢ovenants (or national usoe and non=uniform covenants with limitéd
variations by jurisdiction to canstitute a unifaorm sacurily instrument covering raal property. E’S
~1

J Bgrrowaer and Lander covenant and agrae as follows:
1. PAYMENT ot PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES ]aormwor shall promptiy pay whan due
tha principal of and interest on tha debt evidenced by the Note and any prepayment and late chargos dus undar tha Note.

ILLINOIS -Singls Family—FNMA/FHLMC UNIFORM INSTRUMENT

Borrowar(s} lnitlnlsuL@(/?/ Page 1 of 4 Form 3014 12/83 DPRS 420
Amanded 5/87

ME-264 Rev.i0/89 14664
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Security Instrument. Uniass Borrower and Lendor agraa to olhar tarms of paymant, thase amounts shall bear intorest from
d¢hd dath of disbursement at tha Note rate and shall bs payable, with interest, upon noticea rom Lander to Borrowar
requasting paymaent,

It Lendar required maortgage insurance as a condition of making the loan secured by this Security Instrumant, Burrower
shall pay the premiums required to maintain the insurance in effect until such tima as tho requirement for the insurance
terminatas in actordanca with Borrowar's and Londer’s writtan agroement of applicable law.

r 8. INSPECTION. }I..ondnr or its agont may make reasonablo antrios upon and inspections of the Proporty. Lendar shall
give Borrowar notice at the time ¢f or prior 10 an inspection specilying reasonable cause for the inspeclion.

i 9. CONDEMNATIONJ Tha proceeds of any award or ¢laim lar damagos, direct or consaquantial, in ¢connaclion with
any condemnation or ether taking of any part ol the Proparty, or tor convayance in lisu of condamnation, are hareby
assignad and shasll be paid to Lander.

In the event of a total taking of the Property, tho proceods shall be appliod to tha sums socurad by this Security
instrumant, whether o©or not than due, with any excoss paid to Borrowar. In the ovont ol a partial taking of the Proporty,
unless Barrower and Lendar otherwise agrae in writing, the sums securad by this Sacurity Insteument shall he roduced by
the amount of the procaesds multiplied by tha following fraction: (a) the total amount of the sums sacurad immadiataly
belore tha taking, divided by {b) the fair market vatue of the Proporty immaediately before the taking. Any balance shall be
pald to Berrowaer,

If the Property is atandoned by Bcrrower, or i, atter notico by Landor to Borrowor that the condemnor oflors 1o make
an award or set*ie 0 claim lor damages, Borrowar fails 1o reospond to Lendar within 30 days aftet the date the notice is
given, Lander is auinarized to collact and apply |ho pracaads, af its option, althar to rastoration or rapair of the Proparly or
to the sums securey b, this Securily instrument, whathar or not than dua.

Unless Landar and Forowaer olthorwise agroe In wrlting any application of procoads to principal shali not oxtond or

10, BORROWER NDT m.u. SED FORBEARANCE ay LENDER NOT a WAlVI:H Extonsion of the time for paymeont or
modilication ot amartization or the sums seacuraed by lhis Socurity Instrumant granted by Lendar to any succaossor in
intarest of Borrowaer shall not cpesato to raloasa the liabllity of 1ho original Borrowar or Borrowor's succassors inintorast.
Landar shali not be roquired (o commaence procaedings against any succossor in interost or rofuse to exland time lor
payment ot otharwiso madify amortiiation of tha sums securad by this Sacurily Instrument by ra3son of any demand made
by the otiginal Borrowar or Borrower's s:.ccess80rs in intorest Any forbearance by Londer in oxoreising any righ! or remedy
shall not be o walver of or preclude the exersisy of any right or remedy e
[ SUCCESSORS and ASSIGNS BOUNLY: JOINT and SEVERAL LIAGILITY, CO ugnar» The, :onn'anu and agroomants
of this Security ln:trumant shalt bind and benolit the luccnnou and .!ulani of Lcndor .mrl Borrowar, subjoct 1o the
provisions of paragraph 17. Borrowaor's covonanty and agragmants shall be joint and saveral. Any Dorrowar who ca~gigns
this Security Instrumant but does not executo the ivo'n. {al is ¢o=gigning this Sacurily Instrument only to mortgage, grant
and convey that Borrawaer's interost in the Property undss tha torms of this Saecurily Instrument; (b} ls not personally
obligated tu pay the 1ums secured by this Security Instrurient, and {c} agrees that Landar and any other Borrower may agrae
to extand. modily, forhear or make any accommedations c-itr-2agard tu 1he torms of this Security Instrumaeant or the Note
withoul that Botrowaer's sonsent.
| 12, LOAN CHARG_E}‘!:] If the 10an secured by this Secutity lnzrumaent is subjoct 1o a law which sels maximum loan
chargas, and that law Is linaily Interprotod se that the Interest ot aiher luan charges colleclad or to bo ¢ollogted in
gonnection with the loan sxcead the permlitted llmits, then. {a) any quih loan harge shall be rodusad by the smount
necessary to redute the charge to tho parmittad timit; and (b) any sum’ ciready callsctad (tom Borrower which éacecaded
permitted limits will be refundad to Borrowar. Lender may chooss 1o ma'ie Jhis relfund by reducing the principal owed
under the Note or by making a direct paymaent to Borrowaer. Il arolund reduces principal, tho raduction will be troated au &
partial prepayment wilhout any prepaymaent sharge unndar the Naule.

[ 13. _LEGISLATIQN AFFECTING LENOER'S_RIGHTS. ]lf onacimant qr oapiration =1 appligable laws has tho offest of
rendering any provision of the Note or this Sequrity instrumaent unenlorcoable aceordia to ils larms, Lendor, st Hs option,
may require immediate paymant in full of all sumy secured by this Socurily knstruinent and ingy inveks any reameodies
permitted by paragraph 19. I Lender azargisas this oplion, Lendar shall take tho stepsispacifiod in the second paragraph

of paragraph 17,

i 14, NOTICES. fAny notles to Borrawar provided for in this Sagsurity fnstrumant shall by glvan.by detivering it or by
mailing It by first class mail unless applicable law requitas use ol snottver mathod. Tha notice stait ba dirasted to the
Property Address or any olthar addross Borrawar dosignales by notice 1o Lender. Any notice to Lesidnar shall be given by
first class mail to Landar's address stated herain or any othar address Londer dasignatas by noties to sar/ower. Any notige
provided tor in this Securily Instrumant shall be desmad to have beon givan to Borrower or Lender wha's Mivon as providad
in this_ paragraph.

[ 15, GOVERNING LAW,; SEVERADILITY ]Thll Saogurity Instrumant ahall ba governeit by fedaral law and tha taw of the
jurisdiction in which the Pegparly is logated. In tho gvant that any provision or glause of this Security instrumaenl or the
Note conflicts with applicable taw, such canllict shall not aifact other provisions of this Security Instrumant or tha Note
whigh can be given alfact without tha conflicting provision, To this ond the provisions of this Security (nstrumant and tha
Note ars deciared to be saverable.

18. BORROWER'S COPY. l Borrawar shalt be givan one conformod copy of the Note and of this Security Instrument.

17._TRANSFER of the PROPERTY or 2 ﬁ_E!‘UE_EI_QIg'I:_!!}{:F_E_ﬁE_ST in BORRQWER.. III all or any part ol the Property or any
intarest In it is sold or transierred (or il a banaficial intorost in Borrowar is sold or transfarred and Horrower Is not a
natural parson) without Londer's prior writton consont, Lander may, a1 ity option, roquira immaediate payment in full of all
sums secured by this Security Instrumant. However, this option shatl not ba exarcisod by Lander il oxarciso is prohibited
by fedaral law as of tha date of this Sscurity instrumant.

If Landar exercises this option, Lander shall give Borrower nolice of asceloratlion. The notite shall provido a poriod o
nat lass than 30 days from the date the notice is delivared or mailed within which Borrowar must pay all sums soecurad by
this Security Instrument. If Borrower fails to pay these sums prior to tha axpiration af this poriod, Lender may invoke any
ramodies parmitted by this Security Instrument without further nutice or demand on Barrowar.

Borrower(s} Inltlal(.LQCi Pago 3 0t 4 DPS 422
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