PREPARED BY:
JEAN GORSKI
CHICAGO, IL 60629

RECORD AND RETURN TO: %
THE TALMAN HBOME FEDERAL SMNGS AND LOAN ASSOCIATION OF ILLINOIS
5501 SOUTH KEDZIE AVENUE ¢

CHICAGO, ILLINOIS 60629
ATTENTION: JEAN GORSKI _  (snece anove Inis Line 1or fecoraing Oatal

MORTGAGE 282062-5

THIS MORTGAGE (*Securlty Instrument*) is glven on MARCH 20
The mortgagor is JACK A. LUMSDEN AND
LINDA L. LUMSDEN, HUSBAND AND WIFE

(“Borrower’l. Thi: Sueurity Instrument Is given to THE TALMAN HOME PFPEDERAL SAVINGS AND
LOAN ASSOCIALION OF ILLINOIS -~ . which Is organized and sxisting under the laws of
UNITED STATES QF AMERICA | and whois address s 4242 NORTH HARLEM
NORRIDGE, ILLI’NIS 60634 (*Lander*).
Borrower owes Lender ¥'¢s r/incipal sum of
SIXTY FOUR THOUSAND AND NO/100
Dollars {U.S. § 64,00u:00 ). This debt is evidancad by Borrower's nota dated the sama date ag thig
Security Instrument (*Note*), which provides for monthly paymaents, with the full debt, if not paid earlier, due and payable
on APRIL 1, 2006 . This Sacurity Instrument sacures to Lender: {s} the rapaymant of the debt avidencad
by the Note, with Interast, and all rencwa 5, axtensions and moditications; (b) the payment of all othar sums, with Intarest,
advanced under paragraph 7 to protecy Y@ seaurity of this Securlty Instrumeant; and (o) the parformance of Borrower's
covenants and agresmants undar this Security Inctrumant and the Note. For this purpose, Borrower does hareby mortgage,
grant and convay to Lender the following dessribad property located in
K County, ilincis:
THE WEST 80 FEET OF THE EAST J30 FEET OF LOT 12 IN BLOCK S
IN ROBERTSON AND YOUNG'S SECONT ADDITION TO MORGAN PARK, BEING
A SUBDIVISION OF THE SQUTH 100 AZRES (EXCEPT THE NCRTH 60 RODS
OCF THE WEST 40 RODS THEREOF AND EXCEMT THE NCORTH 831 FEET OF
SAID 100 ACRES LYING BEAST OF THE WEST 40 RODS THEREOI') OF THE
NORTHEAST 1/4 OF SECTION 23, TOWNSHIP. 27 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN CCOY. COUNTY, ILLINOIS.
f
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which has the address of 3337 WEST 114TH STREET CHICAGO

{Street) icity)

Winols 60655 {*Property Addross”);
{110 coow)

TOGETHER WITH alt the Improvemaents now or hereaftar sracted on the proparty, and ‘al’ assemants, rights,
appurtenances, rents, rayalties, minoral, oil and gas rights and profits, water rights and stock and ali tixtures now or
heoreafter a part of tha praparty. All replacssments snd additions shall also be covered by this Sacurity It ument. All of
the forsgoing Ia referred to In this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrowaor is lawlulty salsed af the sstate hereby sonvayed and has the right 1o mortgage,
grant and convey the Property and that the Property is unenoumbered, excoept for sngcumbrances of record. Botrowoer
warrants and will defend ganeraliy the 1itle to the Property against all ciaims and demands, subject to any encumbrances of
racord.

THIS SECURITY INSTRUMENT combinos unitorm covenants for nationsl use and non~uniform covanants with limited
variations by jurisdictian to constitute a uniform securily instrument covaring real property,

4 Borrowar and Lendor covonant and agros as follows:
1._PAYMENT of PRINCIPAL snd INTERESYT; PREPAYMENT and LATE CHARGES. | Barrower shall promptly pay when due
the pringipal of and intarest on the debt svidenced by the Note and any propaymant and Iata chargas dus under the Note.

ILLINQIS - Single Family ~-FNMA/FHLMC UNIFORM INSTRUMENT
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UNQFFICIAL COPY  zex6s
Subject to spplicable law or to » written waiver by Lender, Borrower shal| pay

to Lender n“ytww mgnthiy’payments, srp;dus Jider the Note; unti) the Note is paid in full, 8 sum {"Funds”) equpiito *
ons=twelft hrlv taxes and nunnmm which may attain priority over this Becurity Instrument; (b} yearly
lsasohold paymaents or ground rents on the Property, It any; (o) yearly hsrard insurance pramiums; and {d) yesrly mortgsge
insuranes premiume, i any. These items are called “escrow Itams.” Lendet may estimate the Funds due on the bnl: of

current data and reasonsbie estimstes of future sscrow items,

The Funds shall ba hald In an institution the deposils or accounts of which are Insured or gusranised by s fede ‘
state agenoy (including Lender If Lender Is such an Institution). Lender shail apply the Funds to pay the esorow ltems.
Lendsr may not oharge for holding and applying the Funds, analyzing the sccount or veritying the sscrow items, uhless
Lender pays Borrower intarast on the Funds and applicsble law permits Lender to make such a chavge. A chsrge assssssd
by Landsr In connsction with Borrowsr’'s sntering into this Security Instrument 10 pay the cost of an independs
reporting service shall not be a charge tor the purpoess ot the precsding sentence. Borrower and Lender may sp
writing that interest shall be paid on the Funds. Unisss an sgreement {s made or applicable law requires Intarest to ba
Lender shall not be raguired 1o pay Bprrower any intsrest or esrnings on ths Funds. Lender shall glve to Borrowar, wi
charge, an annusl accounting of the Funds showing cradits and debits to the Funds and the purposs for which ssch
tha Funds was made. Tha Funds sre pledged as additions! security for the sums secured by this Ssourity instrument.

1f the amount of the Funds hald by Lendsr, togsther with the future monthiy payments of Funds payable prior to
datas of the sscrow Items, shall axceed the amount required to pay the escrow itams whan dus, the excass shall #-, at
Borrowsr's option, ~ither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. |f ths
amount of the Fu'.fs Hield by Lender is not suf Hiclent (0. pay the sscrow items when dus, Borrowar shall pay to Londqt any
amouynt necessary 10 .2ke up the deflclancy In ons or more payments as required by Lender.

Upon payment In 1.1 31 al)- sums segursd by this Becurity, Instrument, Lander shall promptly rsfund to lcrrowdr sy
Funds held by Lender. ! vider paragraph 18 the Property Is sold or scquired by Lendar, Lendar shall apply, no Istef than
immediataly prior to ths -'At of the Property or its acquisition by Lander, any Funds held by Lender st ths time of

ecured by this Security Instrumant.

'rr Unless applicable iaw provides otherwise, all payments received by l.ond-r nder
parpguphl Tand 2 lhl“ ba applludﬂ fi~at, to (ate charges dus under the Note; second, to prepsymsnt charges dus unipr the
Note; third, to amounis payable ui:dar pacagraph 2; fourth, to intarsst due; and iast, to principal due.
mm Borrower stall pric alt taxes, assessments, charges, fines and impositions attributable la the
Property which may attaln priority over th's S8ecurity Instrument, snd tessshold psymaents or ground rants, I any. Borrower.
shall pay thesa obligsilon in the manner provided 'n paragraph 2, or it not paid in that manner, Borrower shall pay tfpm on
time dlracllv to the person owed payment. Larrower shall promptily furnish to t.ender all notices of amounts to be psid
.under this psragraph. it Borrowsr makes thes( prymants directly, Borrower shall promptiy furnish to tender recelpts

~ avidencing the paymaents,

Borrower shall promptiy dischargs any lien which n7: zriority over this Security insttument unlsss Borrowset: (a) ppress

in writing to the payment of the obligations secured b/ the ''en In 2 manner accepiable to Lender; (bl sontasts In good
falth tha lisn by, or detends agalist anfarcemant of the lie) in, legsl proceedings which in the Lender’s opinion operate to
fpuvor\t the enforcamaent of the ilen or forfsiture of any pari 07 \he Property; or [¢) secures from the holder of the lien an
f-nrumcnt satistactory to Lender subordinsting the lien.to this ®iririty Instrument. if Lendar determines that any part of
{Hi» Property is subjoct to s lien which may attain pricrity. over thi: Sarurity instrument, Lender may give Borrowaer anotice
identifying. ths llen. Borrawer shall satisfy the lien or take one or r,aon =1 the actions set forth above within 10 dm of
the giving of notigs... .- .. .-
e 5s -+ HAZARD TI'QIBURANGF.] Iorrowor shall keep the Improvomcnu ‘no 7 sxisting or hereafter sracted on the Prnpnfty
. inmu? sasipat. Iou‘bv [lro,_ hpurdl Included within the term 'ut-nd-d‘aovfng-* ahd. inf oth?r‘ Hazerds for whlch}-ondor
" rnqulrh I;l(qunu._ This [nluunu shatl bs maintained In the amounts and for “as patiods thét Lender toqulrn. The
Insurlmﬁ"n#rlar probld}ng the Insurance sha!l be chosen by Borrower subject 't Lunder's spproval which llnll,nol bs
unreasonibly withheld, |

All insurance policiss and renswals shail be acceptebls to Lendsr and shall Includs » -‘zndard mortgage clsuss. [Lender
shall havs. the right to hold the policles snd renswals, it Lender ragquires, Botrower chall-sromptiy give the Lasder all
receipts of pald premiums: and renawsl notices. In the event of loss, Borrower shall give o ompt notice to the inpurance

carelor and Lender. Lendsr may make proof of loss if not made promptly by Sorrower. }

Unless Lendar and Borrower otherwise agres fn writing, insurance proceeds shall be applied to 7e* oration or r&polr oi
the Proparty damaged, [f the restoration or repsir is economically fessible and Lendor's security s 7ot Inunodl If the
restoration or repair js not econontically feasible or Lendsr's ssourity would be lessened, the Insurtense Srocseds Pull be
apptlcd to the sums ucurcd by. this Seourlty Instrumant, whether or not then due, with any excess p(id ¢~ Borrawar. If
sorrowcr .bmdnm lho Proporw, or doss not answer within 30 days a notice from Lender thet the Insutay.s csrrier has
o!und to settie a olaim, than Lender may oollest the insurance procesds. Lender may use the proosads fo r?palr or
rolloro the Property or to pay sums secursd by thin Security Instrument, whether or not then dus. Tha 20-day p.rlod wik
begin when the noticp in given.

Unius Lender and Borrowar otherwise agree in writing, any spplication of procseds to principal shall not .’hml ar
poﬂpom thc due date of the monthly payments referred 1o in paragraphs 1 snd 2 or change the amount of the p ents.
if under plugrlph 18 tha Property is acquirsg by Lender, Borrower's right to any Insurance polities and procssds resulting
from damage to the Property prior to the acquisiton shall pass to Lender to the axtant of the sums secured by this Fnuvltv
lmtrumant Immadists!

Borrower Jhall not destroy, damagn or
substantiatly change the Property, allow the Property to dourloulo or commit wasts. If this Bacurity instrumant is on »
isssshold, Borrower shall comply with the provisions of the lesse, and If Borrower scquires fee title 10 the Progprty.
laasehold and tee title lh 1l not merg | Lender sgress to ger in writing

0 : R It Borrowetr falls to parform the

covenants and agrasmants contained in this Sscurity Instrument, or th.ro is a lsgsl procesding that mey significantly sffect
Lender’s righta in the Property lsuch ss 8 procseding in bankruptoy, probats, for condsmnastion or to antoree| taws or
tegulations), then Lender may do and pay for whatever i3 nscessary to protect the value of the Property and Lendel's rights
In the Property, Lender's actions may include paying any sums sscursd by a lien which has priority over ihis:Becurity
Instrument, appsaring In court, paying ressonable sttorneys’ fees and sntering on the Property to make rapairs. Although
Lender may take action under thia paragraph 7, Lender does not have tc do so, i
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Any amounts dlnbumdUt.NrQoElE].ML‘hug:-QJJu:l) RYQ Borrowar -2-253163;3“:

Ssdurity Instrumant, Unless Barrower and Lendor agree to other terms of payment, thess amaunts shail bear intorsst from
tho date of dhabursement #! the Note rate and shall be payable, with interest, upon notice from Lender to Borrawsr
raquasting paymaent,

Il Lendar required mortgage inturangs as a sondition of making the toan secured by this Sescurity Instrument, Borrower
shall pay the pramiums required to maintain the insurange in aftect until sush time as the raguirement for the Insurance
terrninates in scoordance with Borrower's and Lender’'s wrilten sgresemont or applicable law.

8, INSPECTION. |{Lender or its agent may make reasonable sniries upon and Inspactions ol the Prapeety, Londer shall
Em Borrewer notios at the timae of or prior {0 an Inupection speciiying reasonable causo for the inspection,

2. CONDEMNATION. l The procsetds ot any award or slalm tor damages, direct or sonssquential, In connsction with
any condamnation or other taking al sny part of the Proporty, or tor conveyanae in llau of condemnation, sre hereby
astigned and shal! ba paid to Londer.

In the aveant of a total taking of the Property, the proceads shall be appliad to the vums sevutod by this Seourity
instrumant, whether or not then due, with any axcoes pald to Borrower. In the eveni af a partial taking of the Proporty,
unlsss Borrower and Lender otherwise agree In writing, the sums secured by this Becurity Instrumont shall be reduced by
the amount af tha pracesds multiplind by the toliowing fraction: {al the total amount of the sums secured Immadistely
betaore the taking, divided by (b} the falr market value of the Propsriy immodiatoly batore the taking. Any balance shall be
paid o Borrowaer.

It the Property is abandoned by Borrowaer, or |1, after notice by Lendor to Borrowor that tha candamnor olters (0 make
sn award or settly « alaim lor damages, Barrowar lails to respond to Landor within 30 days after the data the nalica (s
given, Lander Is‘auitorized to collest and apply the proceeds, at its option, eithor to rectoration or ropair of the Proporty or
to the sums secured ay thia Ssqurlty Instrumant, whethor or not then due.

Unlesa Lendar and Brrrowor otherwlie agrae in weriting, sny application ot proceeds to principal shall not axtond or
postpone the dus date o’ th,, monthly payments refarrad to in paragraphs 1 and 2 or changs the amount of sush payments,

10. BOAROWER NOT 7 EASED; FORBEARANCE BY LENDER_NOT a WAIVER. ] Extensian af the tims for paymont or
mauodification of amaoartiration ¢/ the sums securod by this Seourity Instrument grantad by Londer to any sudcassar In
intarast aof Barrowaer shall not orarite to roloasa tho labllity of tha original Borrower or Borrower's succossors In intorest.
Loendar shall not be raquired to c~iamence proceudings against any suscessor In Intorest or rafuse to extend tiine for
paymant or otherwise modify amortizziion of the sums 1acuraed by this Security Instrument by reason of any demand made
by the ariginal Borrower or Borrower's 240, 0550r8 [n Iintarest, Any forboarance by Lender in exercising any right or remaody
shall not ba a walver of or prectude the sxerci-> of any right or remady. —
| _11. SUCCESSORS and ASSIGNS BOUND; JO NT and SEVERAL LIABILITY; CO~1ignars.] The covenants snd agroemants
of this Security Inatrumant shatl bind and Lensilt the succossors and assigns of Lander and Borrower, subjact to the
provisions of paragraph 17. Borrower’s covenait> »=d agreameontis shall bo joint and several. Any Borrower who co-signs
this Security Instrument but doas not exccuta the ‘No'e: (al Is ca-signing this Security Instrumant only to mortgage, grant
and convey that Borrower’s intarast in the Property inder the terms of this Securlly instrument; (b} is not personally
obligsted to pay the sums secured by this Security Instrumrax, and (¢} agrees that Lender and any othar Borrowar may agres
te extend, modily, forbear or make any asccommodations ‘with regard to the terms of this Security Instrument or the Note
without that Borrower’s scansant.

{ 12, LOAN CHARGES. | If tha ioan secured by this Securlty Pistrument in subjoct to a law which sets maximum loan
charges, and that law is finally interpretad so that the intereat o’ athar loan charges collactad or to ba collected In
connaction with tho loan exceed tha permitted limits, then: (a) any 4y :h loan charge shall ba reducsed by the amount
necassary 1o redude the charge to the parmittad limit; and (b) any suris already collected from Barrower which axcaadad
pormittad limits will be refunded to Borrower. Landar may choose iz make this refund by reducing the principal owed
under tha Note or by making a diract payment to Borrower. f a refund redu .es princlpal, the raduction wil! be treated as &
partial prepaymant without any prapaymant ¢charge undar the Note..

L_13. LEGISLATION AFFECTING LENDER'S RIGHTS. | If enactmant or explration ot applicable laws has the attoct of
rendering any provision ot the Note or this Security Instrument unenfarceable accurdiipio its terms, Lendar, at Its option,
may require immediats payment In tull o} all sums secured by this Security Instruicit-and may invoke any remedias
parmitted by paragraph 19. |f Lender exercises this option, Lander shall take the stepi spesified in the second paragraph

of paragraph 17,

14. MNOTICES. IAny notice to Borrower pravided for in this Sacurity Instrument shalli be glven by dativering it or by

mailing it by first class mall unless applicable law requires use of another method. Tha no.ules g*il be directod 1o the
Property Address or any other addroas Borrower designatas by nctica to Lender. Any notice to La’.de7 shall ba glven by
tirst class mail to Lender's addrosa stated harein or any other address Lendar designates by notlce to Lezower. Any notice
provided for In this Security Instrument shatl be dosmed to have bean glven to Borrower or Lendar when olven as provided
in this paragraph.
T 158, QOVERNING LAW; SEVERAGILITY._IThIl Security Instrument shall ba govarned by tedaral law and the law of tho
jurisdiction in which the Property Is located. In the evant that any provision or clausa of this Securlty lnstrument or the
Mote caontlicts with applicable law, such contlict shall not affect other provisions of this Sagurity instrument or the Nota
which can be given affest without the conflicling provision. To this end the provisions of this Security Instrument and the
Note ars declared to be saverable.

18. BORROWER'S COPY. | Borrower shall be givan ona confarmad capy 0! the Note and of this Sacurity Instrument.

17. TRANSFER of the PROPERTY or a BENEFICIAL INTEREST In BORROWER.. t atl ar any part of the Proparty or any
interest in it 18 sold or transferred for If a beneficlal interest in Borrower is sold or transferred and Barrowsr is not &
natural person) without Lender's prior written gconsent, Londor may, at its option, require Immaediate payment in full of atl
sums securad by this Sacurity Instrument. Howaevaer, this option shall not be exercised by Londer if axercise is prohiblted
by fedaral law as of tha date of this Sacurity lnatrument, .

It Lender exercises this option, Lendsr shall give Borrower notice of ascelsration. The notice shall provide s period of
not less than 30 days from the date the notice is delivared or mailad within which Borrower must pay all sums secured by
this Security instrument. It Borrower falls to pay these sums prior to the sxpiration of this period, Lender may Invoka any
ramedlas permitted by this Security Instrument without further nctice or demand on Borrower,
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16._BORROWER'S AIGHT Ro IIF &ﬂ Z%‘l EJ’G*A’I&' o@@R« shall have 1:osrl2¢:lst§;:vu

snforsement of this Sscurity Instrumant discontinued at any tima prios to the eatlier of : (sl B days lor such other petjod
»s appliosbis law may specily for reinstatement! bafore sals of the Property pursusnt (o sny power of sais contained,in
this Security Instrumant; or (b) antry of & judgment enforeing this Beturity Instrument. Those ¢onditions are that Borrower:
{s) pays Lender sll sums which then would be dus under this Seswity Instrument and the Note had no ssoelerstion
ceourrad; (bl cures any default of any other covenants or agresmenis; is} pays sll expenses incurred in enforsing this
Sscurity Instrumaent, ingluding, but not limited to, ressonable sttorneys' 1ess; and (0} takes such aclion ss Lander thay
tassonably require to assure thet the tlen of this Security Instrument, Lendar's tights In the Property snd Bprrownr's
cbiigstion to pay the sums ssoured by this Seourity Instrumant shall sontinue unchanged. Upon reinstatement by Borrowst,
this Sacurity instrument and the obiigations seoured harsby shall remain fully sffective as If no acceleration had ovourmd.
pt apply i the cease of acceleration undar paragrapha 13 or 17, .

LEMTT‘H"I*IF ] f ' ACC m i 'H NTS. ] Borrowsr and Lendar further covenant and agres as {oliows:
LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO Accuuarpou
FOLLOWING nonnowln'o IIIIACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INBSTRUMENT IBUT NOT PRIOR
TO ACCELERATION UNDER. PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISE). THE NOTICE
SHALL BPECIFY: (A) THE DEFAULT; (8} THE ACTION REQUIRED TO CURB THE DEFAULT; (Ci A DATE, NOT LESS THAN 30
DAYS FROM THE DATE THE NOTICE i8S GIVEN TO BORROWER, BY WHICH THE DEFAULT MUST BE CURED; AND (D) THAT
FAILURE TO CURE THE DEFALULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF
THE SUMBS SECURED BY THIS SECURITY (NSTRUMENT, FORECLOBURE BY JUDICIAL PROCEEDING AND SALE OFf THE
PROPERTY. THE NOTICE BHALL FURTHER INFORM SBORROWER OF THE RIGHY TO REINBTATE AFTER ACCELERATION AND
THE AIGHT TO ABZ RY IN THE FORECLOSURE PROGEEDING THE NON~EXIBTENCE OF A DEFAULT OR ANY OTHER DEFENSE
OF BORROWER TO AZCELERATION AND FORECLOBURE. P THE DEFAULT 38 NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE NUTIGE) LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS BECURED
BY .THIS SECURITY INBTALMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIB SECURITY INSTRUMW BY
JUDICIAL PROCEEDING. LUMJ=R SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURSLING THE REMEDIES
PROVIDED IN THIS PARAQRARK 19, INCLUDING, BUT NOT LIMITED TO, REABONABLE ATTORNEYS' FEES AND cos OF

TITLE EVIDENCE.
‘ ZE‘ Eéﬁﬁé;ﬁ IE EEEEEEB]EN‘ ﬂ/pl"'l sccaleration undar paragraph 18 or abandonment of the Property snd ot unv‘tlml

prior to the expiration ot any psriod of redsmption following judicia) sais, Lender (In parson, by agent or by judipially
sppointed racalver), shall be entitied to (en?ar upon, take possession of and manage the Property and to collect the rents of
tha Property Including those past due. An, rents collactad by Lender or the receiver shali be applied first to payment of
the costs ot management of tha Property and (oliaation of rants, including, but not limited to, receiver's fess, premiums on
411 - ] d reascnable attorneys’ fes . an- than to the sums secured by this Securlty instrument.
m Upon pavm-nt of ait sums (1ec.ired by this Security Instrument, Lender shall release this Sapurity
: : jorrower. Borrower shall s any recordation costs. i
R of. Borrower walves a7 251 of homestesd sxemption in the Propaerty. )
23. mogns to. thln SECUHITY INSTRUMENT, tf ony or *=ore riders are axecuted by Borrower and recorded !og'olmr
wlth this Sscurity Innrumont. the povenants and agresmaent i of rach such rider shall be incorporated into and shall rnond
and supplament the covenants and agresments of this Secu iy instrument as [f the rideri(s) wera » part of this sTwltv

Instrument. {Check applicsble box(esl)

{1 Adjustable Rate Rider [ condominium Rider & 1-4 Family Rider

i

1

[

l:]. .Graduated Payment Rider E:] Plannad Unit Development Rider i
]

) D Otherls) (specifyl
. _ 1

BY SIGNING BELOW. Borrower ucapu and sgraes to !ho terms and covanants containad i~ this Sacurity Imtrumqnt nnd
in any rldorm axecutad by Borrower and recorded with it.

. . - . . D " ' l‘ ‘
: _ ‘ iBeal) Mﬁ%ﬁrmﬁwx =3
ACK A. LUMSDEN ~Bomowsr LINDA L. LUMSDEN

{Seal}
—Borrowss ‘
{Space Dalow This Line For Acknow)eog )

Ter

State of titinols, = COOKR County  ss:

3 THE UNDERSIGNED . & Notary Public | in and
for said county and state, do hsreby certlfy that .

D WIFE

persohally known to me to ba the same Person(s} wh namels} ___ABE_______:ublcrlbed to the
foregéing instrument, appeared before ms this da person; and acknowlsdged that

signed and detivered the sald inatrument as free and voluntary gct, for the uses and
purpou: thera[n ut forth. :

Given under my hand arrd officisl sanl,

My Commission/Explres;
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4 FAMILY RIDER
Asslgnmsnt of Rents

This 1=4 FAMILY RIDER is mada this 20TH day ot MARCH ,1991
and |8 Incorporated into and shall be desemed to amend and tupplemant tha Martgags, Csed of Trusl or Secutity Deesd ithe
*Sequrity Insatrument®) of the same date givan by the undersigned (the "Borrowser”} to sesure Borrowar's Nots to
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS(the *Lender

of the same data and covaring the property described In the Seaurity Instrumant and located at:

3337 WEST 114TH STREET, CHICAGO, ILLINOIS 60655
(Propetty Address)

1=4 FAMILY COVENANTS. In addition to the covenants and agreemaenis made In ths Security lnsirumant, Dorrower and
Lender furiher covenant and agreo as follows

A. USE OF PACDERTY; COMPLIANCE WITH LAW, Oorrawaer shall not seek, agres to or make & change in the uss of the
Property or Its lonizg classitication, unloss Lendar has agreed in writing 1o the change. Borrowar shall comply with all
lawa, otdinances, repciations and requiremants of any pavarnmantsi body applicabla 10 the Property.

8. SUBORDINATE Lich S, Excapl as permitied by lederal law, Borrowsr shall not allow any lian inferlor to the Security
Instrumant (o be perfecu? o7 cinst the Property without Lender’s prior wrillan permission,

C. RENT LOSS INSURANCE. B.:rower shall msintain insuranca against rent loss In addition to the other hatatds tot
which Insurance ia required by Unifarm Covenant 8.

D. “BOAROWER'S RIGHT YO REINS'ATE“ DELETED. Uniform Covenant 18 is delaled.

E. ASSIGNMENT OF LEASES. Upen Lend r's ‘equest, Borrowoer shall sssign to Lendor all leases of the Properly and all
sequrity depotnits made in connection with lessez of the Property. Upon the sssignment, Lender shall have the right to
modify, antend or tarminate the salsting isas(s 7nd to execute new leases, |0 Lender's sols discretion. As used In this
paragraph E, the word “lease” shall moan “subloass’ |f 1h~ Security Instrument is On a leasehold.

F. ASSIGNMENT OF RENTS. Borrower uncanditiona iy as=igns and transfers to Lender sll the rents and revenues of the
Proparty. Borrower authorizes Lender or Lander's ageants (o gollest the renis and revenuss and hareby directs each tonant
of the Praperty to pay the rents to Lender or Landar’'s ageniz. ¥owaver, prior {o Lender's Nolico to Borrowoer of Borrowor's
broach of any covenant or agracment in the Securily Instrumint, Porrower shall aoliect and regeive ail ronts and rovenuos
of the Property as trustee for the benefit ot Lander and Bor'ovier. This assignment of rents consiitutes an absolute
sasignmant and not an asasignmeont for additionsl securlty only.

It Landar gives notice of breach to Borrowar: (i} all rants received o, Forrower shall be held by Borrowaer as trustee for
banelit of Lendar only, to ba applied to the sumas seoured by the Securit’  'snstrumaent, (i1} Lender shall ba entitiad to ¢ollact
and ragaive all of the rants of tha Proparty; and (lli] sach tsnant of the Proper’y shatl pay all rents due and unpald to Lender
or Lendor’'s sgent on Londar's written demand to the tenant,

Borrower has not sxecuted any prior assignment of the ronts and has not s~ will not parform any act that would
prevent Lendar from exercising Its rights under this paragraph F.

Lander shall not be required to enter upon, take sontrol of or maintain the Prcper(v betore or alter glving notice of
breach to Borrower. Howsver, Londer or » judleially appolnted recelver may do so it any time thore iz a breach. Any
application of rents shall not curs or waive any dafault or invalidate any other right or remedy of Lendor. This assignmont

«~of rents ot the Property shall terminate when the dabt socured by the Sscurity Instrumant ks pai<iie full,

. -G CROSS-DEFAULT PROVISION. Borrowaer's dafault or breach under any note or agrasmant 'n.=hich Lendar has an
interest shall be a breach under the Security Instrument and Landsr may Invoke any of the rem~d'is permittad by the
Security Instrumant,

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and provisions containad in this 1-4 Farally Rider.

éACK A. LUMSDEN (Seal)
~Borrower
LIgDA L. LUMSbEN {Seal)

~Borrower

{Seal)
~Borrower

{Seal}
24-23-215-036 -Borrower

RECORD AND RETURN TO:

THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATION OF ILLINOIS

5501 SQUTH KEDZIE AVENUE DPS 060
CHICAGO, ILLINDIS 60629
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