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State of Minois MORTGAGE 131: 622 5528 703B

THIS MORTGAGE (*'Security Instrument’’) is made on , 19 81
The Morigagor is ORANLAWON A. CMOKAYE, A Bachelor

whose address is 849 . KARLOV AVENUE, CHICAGD, ILLINOIS 60651
, (""Borrower''). This Security Instrument is given (o

Midwest Funding Corporacion

which is organized and existing anscr the laws of ILLINOIS , and whosé
address is 1020 31st Street Sulte 401
Downers Grove, Iilinols 60518 (**Lender'*). Borrower owes Lender the principal sum of
Sixty-one thousand three hundrd ed N/1l00= = = = = o o 0 = 0 e v c v = v == @ ===

Dollars (U.S. $ 61,300.00 ). Thisidebt is evidenved by Borrower's note dated the sume dite as this Security
Instrument (**Noie™’), which provides for monthl: payments, with the tull debt, il not paid earlier, due and payable on
April 1, 2021 . ‘This S ity Instrument secures to Lender: (u) the repuyment of the dednt evidenced
by the Note, with interest, and nll renewals, extensins ard modifications; (b} the payment of alt other sums, with interest,
advanced under paragraph 6 to protect the security of thiz Sseurity Instrument; and (¢) the performance of Borrower's covenums
and agreements under this Security Instrument and the NoteoYor this purpose, Borrower does hereby morigage, grant and

convey to Lender the following described property located in
COK County, illirois;

LOT 37 IN BLOCK 2 IN ELLSWORTH T. MARTIN!S SCOPOIVISION OF BLOCTKS 1 AND 2 IN THE
RESUBDIVISION OF BLOCKS 5 AND 6 IN FOSTER'S SUDIVISION OF THE EAST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 3, TOWNSHIP 3% NORTH, #.NGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINIOS.

131134285
PERMANENT INDEX NO. 16-03-430-004

which has the address of 849 M. KARLOV AVENUE, CHICAQD [Sireet, Cityl,
Hlinois 60651 (218 Codel, (*'Property Address’);

TOGETHER WITH all the improvements now or hereafter erecied on the property, and ull casements, rights, appurienunces,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier n part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the **Properiy.”’

BORROWER COVENANTS that Borrower is law fully seised of the esiate hereby conveyed and has the right 10 mortgage,
grant and ¢onvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrunis
and will defend generally the title to the Property ugainst all cloims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principul of, and interest on, the
debt evidenced by the Note and late charges duc under the Note,

2. Monthly Puyments of Tuxes, Insurance and Other Charges. Borrower shull include in cach monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any () taxes and speginl assessments
levied or to be levied against the Property, (b) leaschold puyments or ground rents on the Property, and {¢) premiums lor
insurance required by paragraph 4,

Puge Hof 4 FHA tHinolh Murtgayge » 12/89
@.'m:uu O VMS MORTGOAGE FORMS » 13131203 8100 « 800:821 7201 )4’




UNOFF | C4fbr R e e

56/52/2 501073 Worgs 0y ELINS ‘IIBULS ISTE. OZOT
soulin} Jo m;,"ﬂ,,qi.u"wzauﬁ':“ NSLIVIORI00 ONIND ISBUATN *OL NME

37 ‘
..1v§g ‘livﬂ;agg. | AADINW YOOVH :4q pasedaid sum mamn.usT; S

amand LInmoN

6 6 H VL’“‘" 10 KBp PUZZ  gy3 ‘puas [eij0 pue puvy AW JIpUn UIAFD

"J110) 195 UIY) sasodind puv §Isn YY JOJ 108 AIBILUNJOA PUB 331 SIH se uawnaisy] pres 3yl pasAARp pud pauls
#2H WM 181 pofpS|mouyaR pue *uosiad ut Lep ST} 3w 310)2q paseadde fuswsnnsul Bujofalog ay1 0} paqusgns
(s)oumeu asoym (Nuosiad awes Yl aq O W G} umouy Ajeuossad |

sasdxs uompumgb;) AN

1

JoTaqoed ¥ Y AADIOND Y NQ!‘HNV*) eyl
AJ1U90 AGalat] Op A1WIS PUR AJUNOD PrEs J0) pue Ut Jfqnd L1reIoN & * VT‘ &ﬁafm—uq\ N,\. | ‘1

198 Kmno) 07 ‘SIONITII 40 ALVLS
1

¢ fo y 3323
samoLog- J3m0.1008 -

(reos) (1228}

moliog:

g2
iamoliog- AN 'Y

(1eas)

ISOSERUIM

3 Y3M PAPICOR) PUR JAMOLIOY AQ PAINDIXND
(8)Jap]2 AUB U} puR JUSWINIIRU] S11INIIG $1Y) U1 PIUIEBILOD SULEH Iy) O 532488 puw 51da008 Jamouiog *MOTIR ONINDIS A
SETT T 19p1y wawkee pRUINPRIO ] 9PIY wawdoaaag] Bun pauuwd
Jap1y Mnbg fuimolp pyy 18y ;;u:.rn(pv:j Jopiy WnupIopus)

[(s2)x0q aiquondde yay) TuswIndIsU] L14N3G SIYI O Lied B I 202 12)I0p11 3Y) J} 5B JUSWINLISU] A1INDSS ST JO siuawalliie pus
$ILRUDAOD 343 Juawaddns pur pudue [{BYS PUR Ol PalRIOdIOdU} g 174l JIPH UINS 4IND JO STUBUIA0D Y "IUINNLISU] A)INDag
$141 UM 1241807 PIPI0ISS. PUE IDMOLIIOE AQ PAINDIXD IV SIIPLI IO S0 AU I "jEWNNSO] OUNNG S1Y) 0] SIPTY

e ASmialnas ay) o} winpwaid sduwinsy) a¥eSuow 8 Ui O AIN{[E] 5,29pua] O) NP AJS)Os §) FdyRInEyy jo
LNIQEITEASUN 3141 UDYM J1IPUIT 4qQ PIRDIAXD 3q 10U Avis uondo siyi ‘BuloBa107 9y, BulpumslimIoN “ANIqiBidu} yons Jo Janid
2AISNDUOD PIAWDAP 3G [JUYS "AQaIdY] PAINDIT IOV Y} PUR JUIWNIISUT KIHNSES iU 2Iasul 01 Fuulosp 'Jodsay slep ayl wo

SAvVa 01 Jusnbasqns patEp A1e12109¢ oy O 1ualy Pazyz e AU JO WRIUAINIE UONRIM W ':{lammwul
£314n298 SPY) AQ PRANSOS SWINE [ju Jo [N Uy judwied aepawig ssinbas ‘g ydurdmwg 4 Tupnive Supunsymiou pusuondo sy
17 ‘Aww 19puaT ‘Joaioy Mep oY) Wl 8XAWd AIXIS ulgiim 1OV Sais o UOPUN A1) JApUn DURINGUY JO]

3QIBN0 2Q 10% AQDIRA) PRITIDAS 10U ) PUB WAWINIIST] KIINIIG SIY1 pInoys 18yl s33sfe L mottog *IsnmD) uopvmm}v

|
i
i
!

*Ausdoag sl up uopdwaxs peISMHUCY JO B (¢ SIAEM JIMOJIOH *PENSINOH JO AWM 6]

“S1503 UO{lepIoaal Aun ABd |jBys 19MOLI0H “Jamoliog ©) dBIByd oYM
HIDWNJISU] A11INDIS S]HI 3WI[D |[BYS J2PUIT “IUSWINIISU| K1{INOIS 5141 £4q PaInoss swns Jje jo wawded uody avuaay gt
*2DUIPEAY A1) JO KNG PUR $3d]  SAIWIOLIE HQEROSNI) '0) PpApu] Jou g Fulpngduy L] yduaBuasd sty ‘Iuy papiaasn
SAPaWal A IpRInd U PN WSUAGXD [{B 1234102 0} PAINLS aq |MYs 2apud] ‘Buipdadcsd RPN( iq JEAmnEug fipnsag
f1Y) 280§3305 A Japua] ' yduiBuied sapun n) up Juawisd ejpawsw) sANba s2puIY )] "AUNRPITCIJ NSO "L

:5mO||0) SB adiRE pur JURUSADD IAYLIN) JAPUIT PUR Jam0LI0G ‘SINVNIAGD IWNOHINNNON




Each monthly :ns!nllmM:lcms a7, (B), and {c) shi lunlionc- welilJgl o K{fie nm Elmdunu, as rcasonably estimated

by Lender, plus an amount sufficient 1o maintain an additionat balance of not more than one-sixth of the estimated amounts,
The full annual amoum for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust (o pay items (@), (1), and {¢) before they become delinqguent,

If at any time the total of the payments held by Lender Tor items (a), (b), and (¢}, together with the future monthly paymenis
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required (o pay such items when due, and if payments on the Note are ¢urrent, then Lender shall either refund
the excess over one-sixth of the estimated paymenis or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. It the total of the payments made by Borrower for item (u), (b}, or (¢}
is insufficicnt to pay the item when due, then Borrower shall pay to L.ender any amount necessary to make up the deficiency
on or heface the date the item becomes due.

As used in this Security Instrument, **Secretary'’ meaas the Sceretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium, 1€ this Sccurity [nstrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Fach monthly installment of the morigeage insurance
premiwm shall be in an amount sufficient 1o accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or il this Security Instrument is held
by the Secretary, each-monthly charge shall be in an ammount equal 1o one-tweltth of one-half percent of the outstanding principal
balance due on the'No'e.

If Borrower tendeis 1o Lender the full payment of all sums sccured by this Sceurity Instrument, Borrower's account shall
be credited with the balindz remaining for all installments Tor items (a), (b}, and (¢) und any morigage insurance premium
installment that Lender has<ict become obligited to pay to the Secretary, and Lender shall prompily refund any excess funds
to Borrower. lmmediately pricsto a foreclosure sale of the Property or its acyuisition by Lender, Borrower's account shall
be credited with any balance recirining for all installments for items (a), (b), and ().

3. Application of Payments.(A) payments under paragraphs | and 2 shall be upplicd by Lender as follows:

First, to the mortgage insuranes premium to be paid by Lender to the Secretary or to the monthly ¢charge by the Seeretary
instead of the monthly mortgage insurarce premium, unless Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed;

Second, to any taxes, special assessments, Joasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, 1o interest due under the Note;

Fourth, to amortization of the principal of ths Note;

Fifth, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrcwer ~hall insure all improvements on the Property, whether now in
existence or subscquently erected, ngainst any hazards, casudlties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amount= s23d for the periods that Lender requires. Borrower shall also
insure all impravements an the Property, whether now in existciice or subsequently erected, against Joss by oods to the extent
required by the Secretary. All insurance shall be carried with comuarics approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable ciaviser in Favor of, and in o form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice Sy mail, Lender may make proof of toss il not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly (o Lender, instead of to Borrower and to Lender jointly. All or any s of the insurance proceeds may be applied
by Lender, at its option, cither (a) to the reduction of the indebtedness undei the Mote and this Security Instrument, [lirst to
any delingquent amounts applied in the order in Paragraph 3, and then to prepayirent of principal, or (b) to the restoration
or repair of the damaged property. Any application of the proceeds to the principil hell not extend or posipane the due date
of the monthly payments which are referred to in Paragraph 2, or change the amountof uch payments. Any excess insurance
proceeds over an amount required to pay all outstanding indebteduess under the Not< ind’this Security Instrument shull be

paid to the entity legally entitied thercto.

in the event of foreclosure of this Securily Instrument or other transfer of title 1o tne Pooperty that extinguishes the
indebtedness, all right, title and interest of Borrower in and o insurance policies in force shall pass to the purchaser,

5. Preservallon and Maintenance of the Property, Leuscholds. Borrower shall not ¢ommit wasse ar destroy, dumage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear exeepieds Lender may inspect
the property if the property is vacant or abundoned or the loan is in defuult. Lender may tuke reasannb's action to proiect
and preserve such vacant or abnndoned property. If this Security Instrument is on u leasehold, Borrower waall comply with
the provisions of the lease. If Borrower acquires (ee title to the Property, the leaschold and Tee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights In the Property. Borrower shull puy ali governmental or municipal
charges, {ines and impositions that are not included in Puragraph 2. Borrower shull pay these obligations on time dicectly to
the entity which is owed the payment. If failure to puy would adversely uffeet Lender's interest in the Praperty, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments,

I Borrower fails to make these paymenis or the pryments required by Paragraph 2, or fulls 1o perform any other covenants
and agreements contained in this Security Instrument, or there is o legul proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruplicy, for condemnation or to enlforee luws or regulations), then Lender may
do and pay whatever Is necessary to protect the value of the Property und Lender's rights in the Property, including puytmetrt
of taxes, hazard insurance and other items mentioned in Paragraph 2,

Any amouits disbursed by Lender under this Paragruph shall become an additional debt ol Borrower and be secured
by this Security Instrument. These amounts shail bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnutlon. The proceeds of any award or claim for dimages, direct or consequential, in ¢onnection with any
condemnation or other taking of any part ol the Property, or F'or conveyance in place of condemnation, ure hereby assigned
and shall be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Sccurity Instrument. Lender shall apply such praceeds to the reduction of the indebiedness under the Note and this Security
{nstrument, first to any delinguent amounts applied in the order provided in Puragruph 3, und then 1o prepayment of principal,
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