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MORTGAGE CAPITAL CORPORATION 1991 AR 2/ A LD 20 9113562
1000 E. WOODFIELD ROAD-SUITE 240

SCHAUMBURG, ILLINOIS 60173
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0057483497 MORTGAGE

THIS MORTGAGE {“Security Instrument*) is given on MARCH 21

The mortgagor is DANIEL A. SAPATO $ 16 oo
AND MARY JANE SAPATO, HUSBAND AND WIFE ¢

*Borrower®). Tnis Security Instrument Is given to MORTGAGE CAPITAL CORPORATION

, which Is organized and existing under the laws of
THE STATE OF MINNESOTA , and whoso address Is 111 EAST KELLOGG BOULEVARD
ST. PAUL, MINNLSDTA 55101 (“Lender*].
Borrower owes Lander the [ :'n:ipsl sum of
FIFTY TWO THOUSAND AND 00/100
Dotllars (US. § 52,000.00 ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument (“Note”), whic'>"provides for monthly payments, with the full debt, if not paid earlier, due and payable
on APRIL 1, 1998 . 7This Security Instrument secures to Lender: (a) the repaymant of the debt evidenced
by the Note. with interest, and all renev.al,, extensions and moditications; (b) the payment of all other sums, with interest,
advanced undar paragraph 7 to protect the “auurity of this Security instrument; and (c) the performance of Borrower's
covenants and agreements under this Securily inatrument and the Note. For this purpose, Borrower does heraby mortgage,
grant and convay to Lender the following descril.eo property located in

COOK County, lilinols:
LOT 78 IN CHERRY CREEK SQUTH, P&£iNG A SUBDIVISION OF PART OF THE

NORTH 1/2 OF SECTION 26, TOWNSEIP 36 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN IN COOUK, COUNTY, ILLINOIS.

27-26~118-023

which has the address of 8444 WEST 170TH PLACE . TINLEY PARK

{Streut) {rity}

Winols 60477 {*Property Address*);
(21p Coae)

TOGETHER WITH all the improvements now or hereatfter erected on the property, and all eusements, rights,
appurtenances, ronts, royalties, mineral, oil and gas rights and profits, water rights and stock and al ¢ixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security tnstrumant. Al of
the foregoing is referred to in this Security Instrumont as the “Property.”

BORROWER COVENANTS that Borrower Is lawlully seised of the estate heraby convayaed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and domands, subject to any encumbrances of

racord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non~uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covaring real property.

mmgﬂm&mm‘[gj Borrowaer any Lender covanant and agree as follows:

1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. ]Borrower shall promptiy pay when due
the principal of and interest on the debt evidenced by the Nota and any prepayment and late charges due under the Note.

ILLINOIS-- Single Family -FNMA/FHLMC UNIFORM INSTRUMENT

<
Borrowar(s) lnmalsﬂﬁj ——— %{ 5'......ﬁ Page 10t 4 Form 3014 12/83 OP8 420
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Security Instrument. Unless Borrower ind Lander agras to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. .

If Lender required mortgage insurance as a condition of making the foan socured by this Security instrument, Borrower
shall pay the premiums required to muintain the insurance in effect until such time as the requirement tor the insurance
terminates in accordance with Borrower's and Lender’s written agreoment or applicable law.

l 8. INSPECTION. ]Landor or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrowar notice at the time of or nrior to an inspection specifying reasonable cause for the inspection.

! 9. CONDEMNATIONj The procesds of any award or claim for damages, direct or consaquentiat, in connection with
any condemnation or other taking of any part of the Property, or tor conveyance in lieu of condemnation, sre hereby
assigned and shall be paid to Landar.

In the event of a total taking of the Property, the proceads shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the ovent of a partial taking of the Property,
unless Borrower and Lender otherwisn agree in writing, the sums socured by this Security Instrument shail be reduced by
the amount of the proceeds multipiied by the following fraction: (a) the total amount of the sums secured immediatsly
before the taking, divided by (b) the fiir market value of the Property immediately before the taking. Any balanco shall be

paid to Borrower.
If the Property is abandoned by Borrower, or if, atter notice by Lander to Borrower that the condemnor oflers to make

CCRG3f)

Y44

s an award or setti~ a claim lor damages, Barcower tails to respond to Lender within 30 days after the date the notice Is
% given, Lendor ir cuthorized to coltuct and apply the proceods, at its option, sither to restoration or repair of the Proparty or
it to the sums socured 2y this Security Instrument, whether or not then due.

v Uniess Lender ana Rorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
=p] postpone the due datc o’ the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

[ 10. BORROWER NUT AT EASED; FORBEARANCE BY LENDER NOT a WAIVER. lExtension of the time for payment or
modification of amortizat'ow nf the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrowaer shall nc{ or urate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required {2 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Sacurity Instrument by reason of any domand made
by the original Borrower or Borrowei’s ru~-2ssors in interest. Any forbearance by Lender in oxercising any right or remody
shall not be_a walver of or preclude the ixercise of any right or remedy. — -

11, SUCCESSORS_and ASSIGNS BOUNY; JOINT and SEVERAL LIABILITY; CO-signers. The coverfants and sgrooments
of this Security Instrument shall bind and haratit the successors and assigns of Lender and Borrower, subject to the
praovisions ot paragraph 17. Borrower's covenant., and agreements shall be joint and several. Any Borrowor who co-signs
this Security Instrument but does nct exocute the Nrte: (a) is co-signing this Security Instrument only to mortgags, grant
and convey that Borrower’s interest in the Proper?; wnder the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Insirum<.:®; and (c) agrees that Lender and any other Borrower may agree
to extend, modify, forbear or mahke any accommodationt witis regard to the terms of this Security instrument or the Note
without that Borrower’s consant.
| "12. LOAN CﬁﬁHGES.J if the loan secured by this Securit; ‘astrumant is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intercs’ 7~ other loan charges collected or to be collected in
connection with the foan exceed the parmitted limits, then: (a) any such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sumr already collected from Borrowor which excoedod
permitted limits will be refunded to Barrower. Lender may choose . make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrowaer. (f a refund redicas principal, the reduction will bo trested as a
partial preapayment without any prepayment charge under the Note.

13. LEGISLATION AFFECTING LENDER'S RIGHTS..I It enactment or expira’inr of applicable laws has the atfect of
rendering any provision of the Note or this Security Instrument unenforcesble according to its terins, Lender, at its option,
may require immediate payment in full of all sums sacured by this Security Instru nert and may invoke any remaedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps (pacified in the second paragraph
of paragraph 17.

E 14, NOT!_C_E__S_.JAny notice to Borrower provided for in this Security Instrument shall bs given by delivering it or by
mailing it by first class mail unless applicable law requires use of snother mathod. Thea nutiza wall be directed to the
Property Address or any othar address Borrower designates by notice to Lender. Any notice tu Lundar shall be given by
first class mail to Lender's addrass stated herein or any other address Lender designates by notice t Furrower. Any notice
provided tar in this Security Instrumant shall be deomed to have been given to Borrower or Lander whser jiven as provided
in this paragraph.

r— 15. GOVERNING LAW, SEVERAB_IH}‘__YJTM: Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Praperty is located. (n tho event that any pravision or clause ot this Security Instrument or the
Nots contlicts with applicable taw, such conllict shall not attect other provisions of this Security Instrumant or the Note
which can be given effect without tha contlicting provision. To this end the provisions of this Security Instrumaent and the
Nota are dezlared to be soverable.

16. BORROWER'S COPY. '] Borrowar shall be given one conformed copy of the Note and of this Security instrument.

17. _TRANSFER of the PROPERTY or a BENEFICIAL INTEREST in BORROWER.. Jit att or any part of the Property or any
Interest In It is sold or translerred (or if a benaficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lendor may, at its option, require Iimmediate payment in full ot all
sums secured by this Saecurity Instrument. Howaver, *his option shall not be exercised by Lender it exercise is prohibited
by fedoral law as of the date of this Sacurity Instrument.

It Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide s pariod of
not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1t Borrower taits to pay these sums prior to the expiration of this period, Lendor may invoke any
remaedies permitted by this Security Instrument without further notice or demand on Borrower.

Borrowaris) -nm.‘.-,m5 ?n.; Qe . Page3of4 OPS 422,
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THIS BALLOON RIDER is made this 21ST day ot MARCH . 1991, and is incarporated into and shait
be deemed to amend and supplement the Mortgage, Deed of Trust or Dead to Secure Debt (the “Security Instrumant} of the same
date given by the undersigned (the “Borrower”) to secure the Borrower's Note to

MORTGAGE CAPITAL CORPORATION

{the “Lender”) of the same date and covering the property described in the Security instrument and located at:
8444 WEST 170TH PLACE
TINLEY PARK, ILLINOIS 60477

{Property Acaress)
The interest rate stated on the Note is called the “Note Rate.” The date of the Note is cslled ths "Note Dste.” | understand
the Lender may transfer the Note. Security tnstrument and this Rider. The Lender or anyone wha takes the Note, the Security
instrument and this Rider by transter and who is entitied to receive payments under the Note is called the “Nots Holder.”

ADDITIONAL COVENANTS. in addition to the covenants and agreements in the Security Instrument, Borrower and Lender
turther covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note)k:

1. CONDITIONAL RIGHT TO REFINANCE

At the matusty 1ate of the Note and Security Instrument (the “Maturity Date*), | will be abie to obtain a new loan {“New
Loan”) with a new Maturi’v Date ot APRIL 1 , 2021 | and with an interest rate equal to the *New Note
Rate” determined in accc awnce with Sectian 3 below if all the conditions provided in Sections 2 and 5 below are met (the
*Canditional Refinancing Out'an*). I those canditions are not met, | understand that the Note Holder is under no obligation to
refinance or modify the Nz(e, or to extend the Maturity Date, and that | will have to repay the Note from my own resources or

find a lender willing to lend me ti, money to repay the Note.
2. CONDITIONS TO OPTION

If | want to exercise the Conditianal Refinancing Option at maturity, certain conditions must be met as of the Maturity Date.

These conditions are: (1) | must ‘zull be the owner and occupant of the property subject to tha Security Instrument (the

“Property”), {2) | must be current in my msnthly payments and cannot have been more than 30 days late on any of the 12

schaduled monthiy payments immediately pecesding the Maturity Date; (3} no lien agsinst the Property (except for taxes and

spacial assessments not yet due and payable) ot'ier than that of the Security tnstrument may exist; {4) the New Note Rate cannot

be more than 5 percentage points above the Nute Rate; and {5) | must make a written request to the Note Holder as provided in
Section S balow.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rats of interus? anual to the Federal National Mortgage Association's required net yiold
for 30-yeat fixed rate mortgages subjact to a 60 ~-day mandatary delivary commitment, plus one-haif of ane percentage point
{0.5%), rounded to the nearast ane-eighth of one percentage [.0int (0.125%]} (the “New Note Rate”). The requirad net yleid shali be
the applicable net yleid in effact on the date and tima of day he’ the Note Holder receives notice of my etection to exercise the
Conditional Retinancing Option. if this required net yield is not avii’able, the Note Holder will determine the New Note Rote by
using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caiculated in Section 3 above is no' g eater then 5 percentage points above tho Note Rate
and all other conditions required in Section 2 above are satistied, the No:w Holder will determine the amount of the monthiy
payment that will be sufficient to repay in full (a) the unpaid principal, plus (b} acirued but unpaid interest, plus (c) all cther sums |
will owe under the Note and Security instrument on the Maturity Date (assunding ity monthly payments then are current, as
required under Section 2 abovel, over the term of the New Note at the New Note Pa?s in equal manthly payments. The result ot
this calculation will be the amount of my new principa) and interest payment every mentn zntil the New Note is fully pa«d.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least 80 calendar days in advance of the Maturi'y D>te and advise me of tha principal,

accrued but unpaid intarest, and all other sums | am expectad to owe on the Maturity Date. ‘Tue Note Holder aiso will advise me
that | may exercise the Conditional Retinancing Option if the conditions in Section 2 sbove are mr«. The Note Holdar w Il provide
my paymaent racord information, together with the name, title and address of the person represen’ing (b2 Note Holder that | must
notity in order to exercise the Conditional Retinancing Option. {f | meet the conditions of Saction % slove, | may exarcise the
Conditional Refinancing Option by notitying tha Note Holder no {ater than 45 calendar days prior to the ‘A=turity Date. The Note
Holder will calculate the tixed New Note Rate based upon the Federal National Mortgage Associatio's »nplicable published
required net yieid in effact on the date and time of day notification is received by the Note Holder and as chilulated in Section 3
ahove. | will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy
and property lien status. Baforo the Maturity Date the Note Holder will advise me of the new interast rate (the Naw Nate Rate),
new monthly payment amount and a date, time and piace at which | must appear to sign any documents required to compiete the
requiread refinancing. | understand the Note Holder will charge me a $250 processing fee and the costs associated with updating

*he titie insurance policy, if any.

8Y SIGNING BELOW, Borrower accepts and agrees to the terms md’covananh contained in this Bslloon Rider.

2.3«4.4'74 WZ/ . _ISeal %%ﬁgm‘é: B L __(Seall
DANIEL A. SAPATO Borrowaer MA ».}A SAPATO Borrower

(Seal) {Seal)

Borrower Borrower
{SION ORIGINAL ONLY)
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