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UNIFORM COVENANTS. Borrower and Lender coverant and

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Nole, until the Note is paid in full, a sum ("Funds®) equal to
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, |f any. These items arc called "escrow items.* Lender may estimate the Funds due on the basis of
current data snd reasonable estimates of {uture escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
stale agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Furds, analyzing the account or verifying the escrow ltems, unless
Lender pays Borrower interest on the Furxis and applicable law permits Lender to make such a charge. A charge asscssed
by Lender In connection with Borrower’s cntering Into this Security Instrument to pay the cost of an independent tax
reporting- service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree In writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds snd the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security instrument.

It the amount of the Funds held by Lender, together with the future monthly psyments of Funds peyable prior o the
due dates of the escrow items, shall exceed the amount required to pey the escrow items when due, the excess shall be, at
Borrower’s option. either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds pold by Lender Is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
asmount necessary to Jna’:> up the deficlency in one or more payments as required by Lender.

Upon payment in(u). of ali sums securcd by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If unoer paragugh 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sa’ ol the Property or its acquisition by Lender, any Funds held by Lender st the time of
spplication as a credit against thecums secured by this Security Instrument.

3. Application of Paymen’s. Unless applicable law provides otherwise, all payments recelved by Lender under
paragraphs 1 and 2 shall be applied: fizst, to late charges due under the Note; second, to prepayment charges due undes the
Note; third, to amounts peyable uiaier peragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Llens. Borrower shall psy ail taxes, assessments, charges, lines and impositions attributable to the
Property which may attain priority over this Security Instrument, and lessehold payments or ground rents, if any.
Borrower shall pay these obligations In the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay themn on time directly to the person owe | payment. Borrower shall promptly furnish to Lender sll notices of amounts
to be paid under this persgraph. If Borrower ii.xos these psyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien wh'ch has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secu::d- by the lien in 8 manner ecceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the liep-!n, legal proceedings which in the Lender’s opinion operste to
prevent the enforcement of the lien or forfciture of any pirt of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinaling (he lien to this-Security Instrument. 1f Lender determines thst any part of
the Property Is subject to a lien which may attain priority Ove. this Security Instrument, Lender may glve Borrower s
notice identilying the lien. Borrower shall satisly the lien or take or2 or more of the actions set forth above within 10 days
of the giving of notlce.

S. Hazard Insurance. Borrower shall keep the improvement. .ow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendcd ‘coverage® and any other hazards for which Lender
requires Insurance. This insurance shall be maintained In the amour.is and for the periods that Lender requires. The
Insurance carrler providing the insurance shall be chosen by Borrower svujec to Lender’s spproval which shall not be
unreasonably withheid.

All insurance policies and renewals shal! be acceptable to Lender and shal)‘i”<lude a standard mortgsge clause. Lender
shafl have the right to hold the policies and renewsls. If Lender ires, Borrowar shall promptly give to Lender il
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss I not made promptly by Borrower.

Eﬂ Unless Lender and Borrower otherwise agree In writing, insursnce proceeds shall be ‘spplied to restoration or repair of
D the Property damaged, if the restoration or repsir is economically fessible and Lende:’; security Is not lessened. If the
L? restoration or repair Is not economically feasible or Lender's security would be lessened, the i1surance proceeds shall be
J applied to the sums secured by this Security Instrument, whether or not then due, with aryv ruczcs paid to Borrower. If
«4 Borrower abandons the Property, or does not answer within 30 days a notice from Lender ths! {'.2 insurance carrier has
4 s(fered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the _H‘I;(A:".dl to repalr or restore
7 the Property or to pay sums secured by this Security Instrument, whether or not then due. The (-dey period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principsl -snall not extend or
postpone the due date of the monthly peyments referred to in persgraphs 1 and 2 or change the amount of the psyments. If
under paragraph 19 the Property Is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuiting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
{nstrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantlally
change the Property, allow the Property to deleriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lesse, and il Borrower acquires fee title to the Property, the lessehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Morigage Insurance. [f Borrower falls to perform the
covenants and agreements contained in this Security Instrument, oc is a legal proceeding that may significantly affect
Lender's rights In the Property (such as a proceeding in benkruptcy, probaete, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’'s sctions may include paying any sums secured by a lien which has priority over this Security
instrument, appearing in courl, paying reasonable attorneys’ lees and entering on the Property to make repairs. Although
Lender may take action under this peragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender urder this peragraph 7 shall become additionsl debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other lerms of peyment, these amounts shall bear interest from
the date of disbursement at the Note rate and shsll be psyable, with interest, upon notice from Lender to Borrower

requesting payment.
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MORTGAGE ¢ 17.00

THIS MORTGAGE ("Security Instrument®) is given on March 26 V19 g4
The Mortgagor is

DIANE L. NISSEN Divorced Not Since Remarried

{*Borrower”). This Security Instrument is given to
Crown ‘Mm=c2gage Co.

which is organized and existing und’.: the laws of ¢ng State of lllinois , and whose
address IS §131 W. 9Sth Stree’ Zsk Lawn, {1linois 60453

(*Lender®). Borrower owes Lender the principel sum of
SIXTY ONE THOUSAND FOUR HUNDRED STORTY FIVE & 00/100 Soacsanananntanantanaasannnans

Dollars (US. $ 61,448 .00 ) 7his debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (*Note®), which provlds for monthiv payments, with the full debt, if not paid esrlier, due and paysble on
April 1, 2021 . This security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renevals, rxtensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to proteci *.-.security of this Security Instrument; snd (c) the performance of
Borrower’s covenants and agreements under this Security !nstrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender the following des:ribed property located in

COOK County, Illinois:

UNIT 3C3 IN CONCCRC COMNL . AS DEUIMNEATED ON A SURVEY CF TH®E
FOLLWING OECRIZELC REAL ESTAI=.

THAT PART GF LGT 161 IN CLEARVIEW ESTATESe UNLT NUMBER 2v A SUP?IV]’:SIO
CE PART OF THE SCUTH EAST 1/4 COF SECTIGN 3¢ TOWNGSHIP 36 NORTHe RANGE 1
EAST OF THE THIREC PRINCIPAL MERICIAN,y OESCRIBEC /n5 FOLLUWS:

THAT VART OF LOTY JaL 10 CLEARVIGY ESTATESe UNIT HUMBER 249 A SUSDIVEISEC
UF PART DF THE SVUDI HAST 1/0 WF SELTIUN 3y TOUWNEIEL 38 NORTHe RANGE 1}
EASY UF THE THIRD FRINVCIPAL MERBULANY LESCHIBED AS VOLLUWSS

.
BEATMNING AT A BUINT D4 THE SOUTH LINE IF $SA10 LCT Lol “RfT wHICH (9
Thuye5Y FEEY EBAGT 0F THE SHLUTH WEST CORNER THERELEGY THELFE ORI 3.24)4
FELT T THE NOHTH LINE OF LOT 1a2F THENCE B&ST O SAID HOEIN LINE
LOOe A FERTY THEKRLE SUUTH 368e¢0a ECET T2 THE SouUTrl L3NS U0 LUT ey
THEHCE WEAT ALUNG SALTU SLUTH LINE 104620 FEET TU THE POINT 0
PEGINMINGe IN CUNK COUNTYe FLLEINDIS

WHICH LUAYERY 15 ATTACHED A% LXMIRIT e 1) tieb DECLARATION 'R
CUNDBUMENIUM HECOADED AS UNCUMENT NMUMIER 20054179 TOGEYHER METH |!S
UNOIYIOVEN PERCENTAGE INRTEREST IN THE COMHOY ELE8MALHTSe [ CULK CUUcTY

ILLINOLS .
:J 11‘.‘ \)650
TAGETHER HLTH THE FXCLUSIVE ATGHT TO USE PAKRKINST SPACS MOg Ne A LIMITT
CUMKMUNM ELEMENTy AS DELIMEATEDN GN THE SURVEY ATTACHED AS ExAMIUIT "l
THE GUELLARATION, e arte s
—IURRUWER CUVENANTS IRTporrower 1S awiully seised of the estate hereby” ‘conveyed and has the right to
mor!gage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agsinst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering resl property.

ILLINGIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/03

Page 10t & A 8/97
@R, - SFIL) tovon VMP MORTGAGE FORMS » (312293-8100 = (8002521-7291 wiios: L/ 5. 77
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It Lender required moluu\l% ch MQ@ EA/ b% thg Securily Instrument,

Borrower shall pay the premiums required to maintain the insurance In effect until such time as the requirement for the
Insurance terminates In accordance with Borrower’'s and Lender’s written sgreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim f{or damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Propertly, the proceeds shall be applied o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partisl taking of the Property,
unless Borrower and Lender olherwise agree In writing, the sums secured by this Security Instrument shail be reduced by
the armount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured Immediately
belore lgeotlking. divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor oflers to make
an award or settle s claim for damages, Borrower faills to respond 10 Lender within 30 days siter the date the notice is given,
Lender is authorized to collect and apply the proceeds, st its option, either 1o restoration or repeir of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise sgree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Walver. Extension of the time (or payment or
modification of amartization of the sums secured by this Securlly Insirument granted by Lender to any successor in
interest of Barrower suril not operate to release the llabillly of the original Borrower or Borrower's successors in interest.
Lender shall not be reguiced to commence proceedings against any successor In interest or refuse to extend time lor
payment or otherwise maet.l:> amortization of the sums secured by this Security Instrument by resson of sny demand made
by the original Borrower o Borrower’s successors in Interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciice the exercise of any right or remedy.

11. Successors and Assigrs Pound; Joint and Several Lilability; Co-signers. The covernants and agreements of
this Security Instrument shall bind ard benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenar'z and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Necic: (8) is cossigning this Security Instrument only to mortgage, grant snd convey
that Borrower's interest in the Property v dic the terms of this Security Instrument; (b) is not personally obligsted to pay
the sums secured by this Security Instrurient; and {(c) sgrees that Lender and any other Borrower may agree to extend,
modlily, forbesr or make any accommodatiors with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by th.s Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thi( the interest or other loan charges collected or to be coliected in
connection with the loan exceed the permilted limiis; then: (a) any such loan charge shall be reduced by the amount
necessary lo reduce the charge to the permitted limit; «nd (») any sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principel owed
under the Note or by making a direct payment to Borrower.-!{ 2 refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the lfot:,

13. Legislation Affecting Lender’s Rights. If enactment or zaopiration of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenlorceco’e sccording to its terms, Lender, at its option, may
require immedisle payment in full of all sums secured by this Securil!” I'strument and may lnvoke any remedies permitied
by parsgraph 19. {f Lender exercises this option, Lender shall take the stepe-specilied in the second paragraph of paragraph
17.

14. Notices. Any notice to Borrower provided for in this Security In trurient shall be given by delivering it or by
mailing it by first class malil unless applicable law requires use of another mrihod. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. £.ny notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender desigiv«es by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed (o have been given to Borro'.ci 07 Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed v leders! law and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clause of th's Sccurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conilicting provision. To this end the provisions of this Secw ity Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secirily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. lf all or any pert ot tx> Property or any
interest in it is sold or transferced (or if a beneficial interest in Borrower is sold or transierred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its optlon, require immediate psyment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceieration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured by
this Security Instrument. I Borrower {ails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without furthes nolice or demand on Borrower.

18. Borrower’s Right to Reinstate. Il Borrower meels cerlain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicsble law may specify for reinstatement) before sale of the Property pursuant to any power of ssle contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Sccurlty Instrument and the Note had no acceleration occurred;
(b) cures any defaull of any other covenants or sgreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable sttorneys’ fees; and (d) takes such aclion as Lender may reasonably
require to assure that the llen of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply In the case of acceleration under paragraphs 13 or 17.
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19. Acceleration; Remedies. der all’ giVe t o TOW pri to acceleration following

Borrower’s breach of any covenant or agreement In this Security Instrument (but not prior to acceleration
under paragraphs 13 and 17 unless spplicable law provides otherwise). The notice shall specify: (a) the default;
(b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and loreciosure. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demsand and may foreclose this Security Instrument by judicial
proceeding. Lender shail be entitied to collect all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under parsgraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicislly
sppointed receiver) shall be entitled to enter upon, take possession of and menage the Property and 1o collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver’s bonds and reasomable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Jpn payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without ciwerge to Borrower. Borrower shall pay any recordation costs.

22. Waivers of Hdr.nestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this S.exrity Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, «ne covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants aat agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable o.x¢3)]

Adjustable Rate Rider Condominiura 'lider 1-4 Family Rider
Graduated Payment Rider Planned Unit i velopment Rider Other(s) [specify]

BY NING BELOW, Borrower accepts and agrees to the terms and cove.pxts contained in this Security Instrument
and in rider(s) executed by Borrower and recorded with it.
Wit

Z A0 7///,/{(/&,(\ fDiare Z Pigden— (Sea)
P

OIANE L. NISSEN Diviread Not Since Renari%d

” ) (Seal)
- Borrower

(Seal) (Seal)

-Borrower -Borrower
[Spece Below This Line For Aoknewledgment]

STATE OE _ILLINOIS, Cy County ss:

1, 68cn T - l*(tmny , 8 Notary Public in and for said county and state do hereby certily
that DIANE NISSEN

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he signed
and delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official sesl, this 28 day of March » 19 91
My Commission expires: //M 4 /lvmwa
[ /

P L Notary At

This Instrument was prepared by: . .
Mol
Crown Meortgage Ce. * OFFICIAL S8EAL "
8131 W. 9S5¢th Street ROBERT J. HENNESSY
Oak Lawn, lllineis 604853 NOTARY PUBLIC. STATE OF ILLINOIS

MY COMMISSION EXPIRES 9/12/91
-1 o an 333

' ~

.

, personally known to me to be the ssme person(s) whose name(s) {7
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28 day of Marech 19 91 . and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security
Instrument™) of the same date given by the undersigned (the "Borrower"™) lo secure Borrower's Note lo

Crown Mortgsge Co.

(the "Lender™) of the same date and covering the Property described in the Securily Instrument and located at:
0016 W, 140TH UNIT 303, ORLAND PARK ILLINOIS
[Property Address]
The Property Includes a unil in, together with an undivided interest in the common slements of, » condominium project known
an CONCORD X CONDOMINIUM

{Name of Condomialum Project])
(the "Condominium Project®). If the owners asscolation or other eatily which acts for the Condominium Project (the "Owners
Association”) holds title to property for the benefil or use of ita members or shareholders, the Property also includes Borrower's
interest in the O\viners Asscolation and the uses, proceeds and benefits of Borrower's interest.

CONOUC'AINIUM COVENANTS. [n addition to the covenants and agreements made In the Securily Instrument,
Borrowsr and Lrade= further covenant and agree as follows:

A. Condoniin'um Obligations. Borrower shall perform all of Borrower's obligations under the Condominium Projecl's
Constituent Documer.s. The "Constituent Doocuments™ are the: (i) Declaration or any other dooument which oreates the
Condominlum Project; (i), brlaws; (iil) code ol regulations; and (lv) other equivalent doouments. Borrower shall promptly pay,
when due, all dues and amcss auvois imposed pursuant to the Constituent Documents.

B. Hazard Insurancs. o long as the Owners Association maintains, with a generally socepted insurance ocarrier, a
"“master” or "blanket” policy on >« Condominium Project which is satlsfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and aysinst the hazards Lender requires, including fire and hazards included within the term

“extended ooverage,” then:
(1) Lender waives the provisi~~ in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the

yearly premium lnstaliments for hazard in uran>e on the Property: and
(i) Borrower's obligation uniar Uniform Cov t $ to maintain h d insurance ocoverage on the Property is
desmed satisfled to the extent that the required osvs=age is provided by the Owners Assoolation polioy.

Borrower shall give Lender prompt notice ¥ 74 lapee in required hazard lnsurance coverage.

In the event of a distribution of hazard insurcaie proceeds In lleu of restoration or repair following a losx to the Property,
whether to the unit or to common ele ts, any pr ds ‘payable to Borrowsr are hereby assigned and shall be paid to Lender
for application to the sums secured by the Security Instruirent, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall tale jsuch actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceplasl  ip form, amount, and extent of coverage to Lender,

D. Condemnation. The procesds of any award or claini .o damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any par’ ol the Property, whether of the unit or of the common
slements, or for any conveyance in lieu of condemnation, are heredby alsipied and shall be pald to Lender. Such proceeds shall be
applied by Lender to the suma secured by the Seourity Instrument as pect«ded ip Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except alter notics 0 Lender and with Lender's prior written consent,
either partition or subdivide the Property or coansent to:

()the abandonment or lermination of the Condominium Projo!, except for abandonment or termination
required by law ln the oase of substantial destruction by fire or other casually or ir . csse of a taking by condemnation or
eminent domain;

(il) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of

Lender;
(ill) termination of professional management and assumption of self-management of ths Owners Association; or

(iv) any action which would have the effect of rendering the public liability insuranss’ ¢ .verage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower doss not pay condominium dues and assessments when due, then Leid.i. may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower avurc! by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inteiesl from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting payment,

BY SIGNING BELOW, Borrower acoepts and agrees (o the terms apd provisions contained in this Condominium Rider.

(Y .Z 77!44&%/ (Seal)
DIANE L. NISSEN Diverced Not Since Remabwiwdr

(Seal)
*Borrower

(Seal)
- Borrower

(Seal)

-Borcower

(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER -Singie Family- FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
Q-8 1e20w01 VMP MORTGAGE FORMS e (3121203-8100 « (800)821-7201

0S9SETT6




UNOFFICIAL COPY




