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HOME EQUITY LINE OF CRED AGE

705

Tris Home Equity Line of Credit Morigage 1s madae this y,__’!_?ﬁ'l”_ day of March .19 91 _ . botwoen the Morigagor_ _

Patrick B. Coley and Rosa M. Coley as jolint teuvants o
(heroin “Borrowar-), and the Mortgageo, LINCOLN NATIONAL BANK whose address is 3959 N Lincoin Ave . Chicago, 1ihinols 80613 (horein “Lender’)

Lo faay

WITNESSETH:
WHEREAS, Borrowor and Londor have entored into a LINCOLN NATIONAL BANK Home Equity Line of Credit Agreemant and Disclosure Statemont (the

March 18 .19 _91 | pursuant to which Borrower may from time to ime until _ March 22

Agroomant”) dated

1998 _borrow from Londer sums which shall not in the aggrugate outstanding principal balanco oxcoed $ ].Q_t Q0! .Q% e .
tho (*Maximum Credit") plus imterost Intorost on the sums borrowed pursuant lo the Agrnemaont is payable at the ralo an% at the times provided for in the
Agruumoent All amounts borrowod undor tho Agrooment plus interust therecn, unloss due earher under the torms of the Agroomont, must be repawd by

March 22 . 1998 which 18 tho last day of tho Oraw Pariod, and which is also refeired to as tho Repoaymont Poriod, as cach of
thoso torms is dofined in the Agreomont (tho “Final Payment Dato”)
TO SECURE to Lendor tho rapaymont of tho indobtodness incurrod pursuant 1o the Agreoment, with interost thergon, tho paymont of all other sums,

with intorost theroon, advancod in accordance horowith 1o protoct the security ol this Mortgage, and tho portormanco of tho covonants and agraemants of
Borrowar contained heroin and in tho Agrooment, Borrowor doos huroby mortgago, grant convey to Lender the following duscribed proporty located in the

County of Cook State of itinois

Lot 45 in Bloik 1 in Clybourn Avenue Addition to Lakeview in Chicago, Being a Subdivision
of Part of the Wi st 3 of the North West %% of Section 30, Township 40 North, Range 14,
East of the Third RNrincipal Meridian, in Cook County, Tllinois.

COOK COUNTY, 11 g
ARCOUNTY, 1t e

oo 991 AR 27 Py 2: 32

-y —

91135732

ZE25ET16

Pormanunt Tax Number. 14-30-102-039
which has the address ot 3142 N. Leavitt ~ Chicago, Llllipnois 60618

(The * Property Address *)

TOGETHER with all tho improvements now or hereatler erocted on th2 property, and all easemonts, nghts, appurtonancas, ronts, royalties, minoral, ol
and gas nghts and prolits. water, water nights, and water stock, and all fixturos nuw or horoafter attachod to the proparty. all of which. including ruplocuments
and additions thereto, shali be deemad to be and remain a parnt of the proparty cove /ed by this Mortigage; and all of the lorogoing, together with sakd property.
(or leasehoid estate if this Mortgage is on a leasehold) are herein reforred to as the “Froperty”.

Borrowar covenants that Borrower is lawlully seisod of the ostate hereby convejou ond haa the righ! 10 morigage, grant and convey the Property, and
that Borrower will warrant and defend generally the title 1o the Property against all clairs ¢ «' Jemands. subject 1o any morigagos, daclarations. easoments of
restrctions listed in a schedule of uxcoptions {0 coverage in any ttie insurance policy ineuri' g Lender's interost in tho Proporty.

Borrower and L.ender covonant and agroo as follows.

1 Pasyment ol Princlpal and Interesi. Borrowar shall promplly pay when due the g incig. nl of and interest of the indebtodnass incurrad pursuant
10 the Agreement, togother with any Ipes and charges as provided in the Agroement

2 Application of Payments. Unloss applicable law provides othurwiso, all paymonts re.o’ et by Londear undor the Agroemont and paragraph 1
heruo! shall be apphod by Londer first in paymont of any leus and charges payable pursuant to the Agroaim ant, than to any advance mado by Lender pursuant
to this Morigage. then to intorest, payabile pursuant to the Agroemont. and thon to the principal amounts Cutiwnding under the Agreement

3 Charges; Liens. Borrowar shall pay or causo 1o bo pad all taxes, assossmonis and othar cnrges, tinos and impositions attributablo to the
Proporty which mnr attmin a priofity ovar this Morigago, and loaschald payments or ground ronts, il any. nclucing all paymonts duo undor any morigage
disclosed by the o insurance policy insunng Londor’'s interest in tho Proporty Borrowor shall, upon roquast cf L.undor, promptly turnish o Londor recoipts
evidencing such paymaunts Botrowor shall promptly dischargo any hen which has priority over this Mortgago, oxct2t for tho hen of nn{ mortgagu disclosod by
the ttlo insurance pahicy insunng Lender's interest in the Property . prowvided, that Borrowor shall not be required to discharge any such lun 5o tong as Borrowor
shall agree in writing to the payment ol the obligation socured by such lien in a manner accaptable o Lender, or sk all in pood faith contost such hun by, or
delend onforcemant af such len in, legal procoeadings which opurate to provent the onlorcoment of the lien of lorfuiture af tH g "roporty or any part thoroof

4. Hazard Insurance. Borrower shall keop the improvumonts now existng or herpattor oroctod on the Proprity. insured against loss by firo,
hazards included within the torm “aextended coverage®, and such othor hazards as Londer mgy roquire and in such amoun.s _=nt for such poriods as Lander
may roquire; provided, that Londer shall not roquira that the amount ol such covorage 0xcoo! that amount of covorage requird t) pay the sums socurad by
this Mortgage and any other mortgage on the Property

The insurance cartier providing the insurance shall ba chasen by Borrower subjoct to approval by Lender, provided, that cuch appraval shall not be
unroasonably withheld Al promiums on insurance policies shall be paid in a timely manner.

All insurance ‘gditim and renowais thereo! shall be in lorm acceptable 1o Lender and shall include a standard mortgage clauso in favor of and in form
accopiable jo Lender. Upon request of Lendar, Borrower shall promptly {urnish to Lender ali renewal noticos and all ¢ ipts of paid premiums. in the event of
loss. Borrower shall give prompt notice to the insurance carrier and Lender. Londer may make proof of loss it not made promptly by Borrowor.

Unless Lendor and Borrower otherwise agroe in wriling, insuranco proceeds shall be ﬁplied to rostoration or repair ol the Property damaged, provided
such restoration or repair is economically feasible and the secunty of this Mortgago is not theraby impaired 1! such resloration or ropair is not economically
feasiblo or if the security of this Morigage would be impaired, the insurance proceeds shafl bo appliad to the sums secured b{ this Morigago. with tho oxcoss,
if any. paid to Borrowar It the Property is abandonod by Borrowar, of if Borrower lails to respond 10 Londer within 30 days lrom the date notico is mailod by
Lender to Borrower that the insurance carrior ofters to sottlo a clawm for insurance bonelits, Lender is authorized to colloct and apply the insurance proceeds
at Londar's option aithar 1o rostoraton or repair of the Proparty of to tho sums secured by this Mongage

Uniass Londur and Borrowor othorwiso agrou in wnting, any such apphcaton of proceods o principnl shall nol oxtund or poatpono tho duo date ot any

paymaents due under thue Agreement, or change the aimount of such payment. it under paragraph 18 herool tho Proporty 18 acquitud by Lendur, all right, ttle w

and nterest of Borrower in and to any insurance policios and in and to the proceeds thorgo! rosulting from damago to tho Proparty prior to the salo or
acquisitian shall pass 1o Lendor to tho oxtont of the sums securod by this Mortgago immediately prior to such salg ofr acquisiton

5 Preservation snd Maintenance of Properly; Leaseholds; Condominiums; Pianned Unit Develiopments. Bocrawer shall keopw

the Property in good rupair and shall not commit wasto of permit impairmont or dotorioration of the Froparty and shafl comply with tha provisions of any loase if
this Mortgage is on a leaschold. (f this Mortgage is on a unit 1in & condominium or a planned unit dovelopmant, Borrower shall porform all of Borrowor's
obligations undor the declaration or covenants croating or govarning the condominium or plannod unit davelopmant, tho by-laws and regulations of the
minium or pianned unit developmeont, and constituen! documoents 11 a condominium or pltannad unit development ndeor 1 oxocutod by Borrowor and
recordud togathor with this Morigage, the covenants and agreoments of such nidor shall be incorporated into and shall amend and supploment thuo covunnmsw

and agroements of this Mortgage as it the ridor were a pan horoof

6 Protection of Lender's Security. | Borrowor lails to partform tho covenants and agraemants contained in this Mortgage, or if any action ot
proceeding is commenced which matenally atfocts Londor's inlorost in the Proporty., includmg, but not limited to, any proceoding brought by or on alf of a
prior morigage, eminent domain, insolvoncy, code onforcomont, or arrangomonts or proceodings involving a bankrupt or docodont, then Landor at Lender's
option, upon notico to Borrowor, may mako such appoarances, disburse such sums and toko such aclion as is nocossary 10 protect Londor's interost,
including, but not limitod to, disbursement of reasonablo attornoys’ fees and entry upon tho Property to make ropais

Any amounts disbursed by Londet pursuant to this paragraph 6, with intorest thoreon, shall becomo addiional indobtadness ol Boriowor sacured by this
Mortgage Unless Borrowwr and Londor agree 1o other terms of payment, such amounts shall be payable upon notice from Lender to Borrowor roquasting
E‘aymom thereo!, and shall bear intorost irom tho date of disbursomaent at the rate anable from timo to time on outstanding principal under the Agreamaont.

othing contained in this paragraph 6 shall require Lendor to incur any expense or iako any action hereunder

7 Inspection. Lender may make or cause to be made reasonable ontries upon and inspections of the Proporty, provided that Londer shall give
i any such inspoction specilying reasonable cause therofor related to Lender's interost in the Property.
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9. Borrower Not Released Extension of the time for payment or modification of any other terms ot the Agraement or this Morigage granied by
Lendar to any successor in interest of Borrower shall not operate to releaso, in any manner, the liability of the oniginal Borrower and Bortowar's successors n
interast. Lender shall not be required to commence proceodings against such successor or retuse to extend ume for payment or otherwise modity any torm of
the Agreement or this Mortgage by reason of any demand m by the onginal Borrower and Bofrower's SuUccessors 1n interest.

10. Forbearance by Lender Not a Walver. Any forbearance by Lender in exgraising any nght or temady undos the Agrcoment or heroundar, or
otherwise attorded by applicable law, shall not be a waiver ot or proclude tho exorcise of any such right or romedy Tho procurement of insurance of the
&aymom of taxes or other lions or charges by Lendor shall not be a waivor of Lendcr's right to accelerate the matunty of the indebtedness socured by thus

ortgage

11 Remedies Cumulative. All remeodias provided in this Mongufe are disunct and cumulative to any other night or remedy under this Mortgage ot
afforded by law or equity, and may be exercised concurrently, independently or succassively

12. Successors and Assigns Bound; Joint and Severat Liability; Captions. The covenants and agreements herein contamned shalt
bind, and the rights herounder shall inure to the respective successors and assigns of Lendor and Borrower, subject 10 the provisions of paragraph 16 hereot
All covenants and agreements of Borrower shal! be joint and several The captions and headings of the paragraphs ot this Mortgage are for convemience only
and aro not 10 be used to interpret or dehine the provisions hereof

13 Notlce. Except for any notice required under applicable law 1o be given in another mannet. (a) any notice to Borrower provided for in this
Mortgage shall be given by mailing such notice by certified mai, addiessed 1o Borrowor at the Property Address or at such other address as Borrower may
designatoe by notice to Lender as provided herein, and (b) any nofice to Lender shall bo given by certified mail, return recaipt requested 1o Lender's address
statod herein or to such other addrass as Lendor may designale by notice to Borrower as provided herein Any notice provided for in this Mortgage shall be
doemed to have been given to Borrower or Lender whon given in the manner designated herein

14. Governing Law: Severability. This Morigage shall be governed by the law of the State ot llinats_ In the event that any provision of clause of
this Morigage or the Agree aent conflicts with applicable law, such conflict shall not etfect other provisions of this Mortgago or the Agreemont which can be
given effect without the craillct ag provision, and to this end the provisions of the Mortgage and the Agreement are doclared to be severable

15. Borrower's Cop’,. Rorrower shall be turnished a conformed copy of the Agreement and of this Morigage at the time of a@xecution or atier
recordation hereof.

16. Transter of the Propuariy. All of the indebtedness owed pursuant to the Agreement shall be immodiately due and payable, it all. or any pact of
tha Property or an inlorast thereir 1x 2ol transterred or conveyed by Borrowor without Lender's pnor wntten consent. excluding (a) the creation of a hen or
encumbrance subordinate to this Mor'yaga, (b) the creation of a purchase money security interest for household appliances of (c} a transtes by dovise,
descent or by operation of law upon the dea’» of a joint tenant.

17. Revolving Credit Loan. This 'mMurtgage is given lo sacure a revolving credit loan, and shall secure not only prasently existing indebtedness
under the Agreement but also future advancas, whether such advances are obligatory or to be madc at the option of the Lender, or othetwise, as at@ made
within sevan (7) years from the date hereof,*~ ne same exient as if such future advances were made on the date of the execution of this Morigage, although
there may be no advance made at the time of execi'uun of this Monga?o and although there may be no indabtedness secured hereby outstanding ai the ume
any advance is made. The lien of this Morigage st ail '»e valid as 1o all indebledness secured heroby, including tulure advances, from the time o] its tiing for
record in the recorder’'s or istrar's office of the cL=iapP 1a which the Property is located. The total amount of Indebledness secured hereby mwln ase or
decraase from time 10 time, Dut the total unpaid bala'«ce of indabtodness secured hereby (including disbursements which tho Lender may m u t this
Mortgage. the Agreement, or any other document with resp «ct L areto) at any one time outstanding shali not exceed one hundred titty per cent of the Maximum
Credit, plus interest thergon and any disbursements mace for payment of laxes, special assessments or insurance on the proreny and inWerest-on such
disbursements (all such indebtedness being hereinattar relorred 2o as the™ maximum amount secured heraby”) This Mortgage shall be valid and have priority
over all subsequent liens and encumbrances, including statutury 'iens, excepting solely taxaes and assessments levied on the Property, to the axtent of the
maximum amount secured hereby.

18. Acceleration; Remedies. [t Borrower engages in {r<u% or matenal misraprosentation in connection with this Morigage or the Agreemont, if
Borrower lails 1o meet the repayment terms of the Mortgage or the /«jiwement, il Borrower does notl pay when due any sums socured by this origage, it
Borrower's action or inaction adversely affects the Property, or Lendet's right= in the Property, Lender at Lender’'s option may declare all of the sums sec 2 ed
by this Morigage to be immediately due and payable without further dems.ad, and/or may terminate tho avadability of loans under the Agreement and may
foreclose this Morigage by judicial proceeding. Lender shall be onutied to collect in such procoeding all expenses of toreclosure, including, but not hmited to
reasonable atlorneys’ fees, and costs of documentary evidence, abstracts and *‘le reparts

19. Assignment of Rents; Appointment of Receiver; Lender i~ Possession. As addiional socun%he!eundur, Borrowar hotoby assigns
to Lender the rents of tho Propenty, provided that Borrower shall, pnor 10 accelerr.aor under paragraph 18 hareo! or abandonment of the Proporty, have the
right to collect and retain such ronts as they become due and payable

. Upon acceleration under paragraph 18 hereof or abandonmant of tha Property, and 4t .0y tme prior 10 the axpiration of any period of redemation following
judicial sale. Landar, in parson, by agent or by judicially appointed receiver, shall be entitir & 1, enter upon, take possossion of and manage the Progtmy and to
collect the rents of the Property including those past due. All rents collected by Lendur or-ihe receiver shall be appliad first to payment of the costs ot
management of the Property and collaction of rents, including, but not limited to recaivz:'s fees_oremiums on receivor's bonds and reasonable attorneys
foes, and then to tho sums secured by this Morigage. Lendet and the receiver shall be liable to a-.count only for those ronts actually seceived

20. Relesse. Upon paymant ot all sums securad by this Mortigage and termination of the Aoreeinent Lender shall raloase this Mortgage without charge
to Borrowor Morgagor shall pay all costs of rocordation, if any

21 Waiver of Homestead. Borrower hereby waives all right of homastead exemption in the Prop sty
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Has executed this Morigage
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' =N

~.0

STATE OF ILLINOIS ) ss
COUNTY OF __Cook . :
1 the undersigned . a Notary Pubhc 1n and for said county and stato. 0o hereby cority thar P a&xrici B, Coley ~
and Rosa M. Coley, as Joint_ Tenants o - LA -Mhb
4 “
pearsorally known to mo to be the same person (5) whoso namae (s) are subscribed to the foregoing instrument appeared betore me this day e
person and acknowledged that t hey signed and deliverod the said nstrument as their . tree and voluntary act, for the 2
uses and purposes therein set forth [
[ )
GIVEN under my hand and notanal seal, this 18th day of March . 199 1
Y
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s Notury i . - S LTTTTTTIRGIE T ’ otary Public
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My G ooe 00 5 0, L), 1992 <

James Devenney - Assistant Vice President LINCOLN MATIONAL BANK
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This Instrument prepared by.
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