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THIS INDENTURE WITNESSETH That the undersigned, William E. Stark and Dilanne J. Stark, his wife
Ao jeint tenancy L L. e 4 ammm e e eenn i et
hereafter referred to as *‘Morigagors'’, do hereby convey and warrant to

[3 Beneficial Nllinois Inc. d/b/a BENEFICIAL MORTGACE CO. OF ILLINOIS,

C1 BENEFICIAL ILLINOIS INC.,
(The hae checked akove identifies the Morigogee)

a Delaware corparation qualified to do business in llinois, having an office and place of business at . 9600 8, Cicero Ave
. Qak _Lawn.____ __ . . ...~ -, hercafter referred to as **Morigagee'', the following real property

situate in the County of __Cogk ... ... _.. . ., Site of Winois, hercafier referred to ax the ' Property™, 1o-wit:

The East 38.50 feet of the WEst 77.50 feet of Lot 12 in Block 2 in Robertson and

Young's Addition to Morgan Park, being a Subdivision of the North 831 feet (except

the West 40 rods thereof) of the South 100 acres of the North East L/4 of Section 23,
Township 37 North, Range 13 East of the Third Principal Meridian, in Cook County, lllinois.

Commonly known as: 3355 W, 112th PL., Chicago,IL,60655
2ermanent Parcel No. 24-23-211-034

Thiz document prepared by: Deborah J. VonFEldt
11020 s, 76th Ave

Palos Hills,IL,60465
DEPT-01 RECORDING $313,29
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TOGETHER with all the buildings and impravementi niw or herealter erected on the Property and all appurtenances, apparatus and
fixtures and the rents, issues and profits of the Propert of ¢iery name, nature and kind.

O If this box is checked, this Morigage is subject to a prio’ morigage duted . . 19 » txecuted by
Mornigagors to  __ . .. . . ... e e . . . e N
as morigages, which prior morigage sccures payment of a prondiasory note in the principal amount of §

That prior mortguge was recorded on .. . _._. .19 with 1he Ilegiulurrof D-;.-edn of

e oo . Gounty, [llinois in Book ... of Morigages at page

TO HAVE AND TO HOLD the Property unte Murigagee forever, for the use) and purposes herein set foeth, freo (rom all rights und
benefits under the Homestead Exemption laws of the State of Illinois. which viplity and benefits Mortgagors do hereby release and woive.

This Morigage is given to secure: (1) The payment of a cortain lndublednrzs puyable to the order of Morigagee, evidenved by
Mortgagors’ Lonn Agreement (*'Agreement’’) of even date herewith

O in the Tot) of Puyments of 8 ...

{7 in the Principal or Actual Amount of losknof § . 55,000,00 . taguther with interont on unpuid balances
of the Actual Amount of loan at the Rate of Charge sct forth in the Agreement,

tagether with interest on unpaid balances of the Artual (Peincipal) Amount of Loan at the rate/set forth in the Agreement amb, (2) any
additional advances made by Mortgagee to Mortgagors or their successory in litle, prior to the cinvellution of thin Martguge, and the
payment of any subsequent Agreement evidancing the same, in accordance with the terma thurmof; provied, however, that this Morigage
shall not at uny time secure outstanding principul obligations for more than twa hundred thousand dollars £200,000.00) plus sdvanees
thut may be made for the protection of the aecurity as herein contuined,

1t ia the intention hereol Lo secure the payment of the 1otal Endebtedness of Maorigngors to Mortguges within the Vit proseribed hereip
whether the entire amount ahall huve been advanced to Martgagors at the date hereof or wi a later dute, All sockTuture sdvances so
made shall be liend and shall Hé secured by this Mortgage equally and to the snme extent as the amount originelly advanced an the
security of this Mortgage, and it s expresaly agreed that sl such future advances shaull be liens on the Property as of the date heroof,

MORTGAGORS' COVENANTS: The terin *‘Indebtedness’” shall include all sums owed or agreed 10 be puid to Morigugee hy
Mortgagors or their successors in title, either under the teema of the Agreemoent as originally executed or as modified and nmended by
any subsequent note/mgreement or under the terms of this Morigage or any supplement theroto. Morigugors shull
(1) repay 1o Morigagee the Indebiedness secured by this Martigage whether such suma shall have hoon paid or advanced at the dute
hereol or at any time hereafter; (2) pay when due all 1uxes and assesnments levied ugainat the Property or any purt theteof and to deliver
receipts for such paymenis to Mortgagee prompily upon demamd; (3) koep the buildings and improvemeonts situated on the Property
continually insured against fire and such other hazards in such winount snd with such careier ax Morigagee shall upprove, with loss
payuble to Mortgagee as its interest moy appear; (4) not commit nor suffer any steigr, waste, impaiement or deteriorution of all or any parnt
of the Property and maintuin the Property in good condition and repaie; (5) comply with all applicable luws, oedinances, rules and
regulations of any nation, state or municipality snd neither 1o use nor 0 pormit the Property e be used for any unluwlul purpose;
{6) keop the morigaged Prupertwa m licns superior to the lien of this Murtgage, except as listed above, and pay when due, any
indebiednoss which may be secure y)lln'cn ar charges on the Property auperior 1o the lien of this Mortgage: (7) not 1o sell or convey the
Praopeety without the prior writlen congg, ”/u!' Mortgagee: time being of the oasence of this Mortigage and the Agreement;
(B) vonsider any wuiwr’f any righpor oblign uﬁ:‘fn ¢ this Mortgage or the Agreoment as & waiver of tho terms of this Morigage or of
the Agreement, the lign-of this M_sﬁl agr remain h full foree and effoct during uny pontponcment or extonsion of the time of
payment of all or part Bfghe {nde yand (9)if o nership of any part of the Property becomes vestod in n porson or porsons other
than Morigagors, deal without no ortgmgors with such successor or successors in inlorest with reference to this Mortgage and

the Indebtednoss in the same manne
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If Mortgagors fail to pay, whe et en brdanct with the terms of the Agreemnnt.

Mortgegee. at jts oplion, may declare the unpaid balance of the [ndebtedness immediately due and payable. ‘

In the event of the death of one of the Morigagors, Mortgagee, at its option, may declare the: unpaid balance of the Indeptedness
immediately due and payable. ’

Morigagors herein expressiy covenant and agree to pay and keep current the monthly instalments on any prior mortgage and t4 prevent
any default thereunder. Martgagors further agree thal should any default be made in the payment of any instalment of principal ar any
interest on the prior mortgage, or should any suit be commenced or ather action taken to foreclose the prior mortgage, then thé amaunt
secured by this Morigage shail become and be due and payable in full at any time thereafier, at the option of Mortgagee and in
accordance with the Agreement. Mortgagee, al its option, may pay the scheduled monthly instalments on the prior mortiguge and, to the
extent of the amount so paid, become subrogated 1o the rights of the mortgagee identified an the prior mortgage. All paymenu;mnde on
the prior mortguge by Mortgagee shall bear intereat at the Rate of Charge until paid in full.

Upon the commencement of any foreclosure proceeding under this Martgage, the court in which sueh wuit is filed may &t hay time,
either before or after sale and without notice to Mortgagors, appoint a receiver with pawer to manage, rent and callect the renis, issues
and profits of the Property during the pendency of such foreclosure suit; and the siatutory period of redemption, and such rents, issues
and profits, when callected sither before or after any foreclosure sale, may be applied toward the payment of the Indebtedness er any
deficiency decree, costs, texes, insurance or other ilems necessary for the protection and preservation of the Property, including the
expenses of such receivership. Upon foreclosure and sale of the Property, there shall first be paid out of the proceeds of adeh sale 2
rensonable sum for plai-wiff’s attorney’s fees; all expenaes of adveriising, selling and conveying the Property; and all sums advanced for
court costs, any taxes et o:her liens or aesessments, title costs, muster's fees and costs of procuring or completing an abstract ofititle, title
guaranty policy or Torrerz Certificate showing the camplete title of the Property, including the forec)osure decree and Cerlificats of
Sale. There shall next be “a1i the Indebtedness secured hereby, and finaily the overplus, if any, shall be returned to Murlgugnr: The
purchaser st the sale shall-lirce no duty 1o see 1o the application of the purchase money.

If Mortgagors voluntarily shali 821 iir convey the Property, in whale or in part, or any interest in that Property or by some act or means
divest themselves of title to the FropZriy without obtaining the written consent of Morigagee, then Mortgagee, at its option, may declare
the unpaid balance of the Indebiedres) immediately due and payable. This option shall not apply if (i) the sale of the Property is
permitied becuuse the purchaser’s cred/caorthiness is satisfactory 10 Mortgagee and (2) that purchaser, prior to the sale, has éxccuted a
wrilten assumption agreement contzining ‘cims prescribed by Mortgagee including, if required, an increase in the rate m‘ interest

~payable under the Agreement.. ‘

If there be only one mortgagar, all plural words (ierein referring to Mortgagors shail be cons:ruid m‘atlingsl&t L .
IN WITNESS WHEREOF Mortgagors have hereuits sot their hands and seals this _ 22nd day of _March ;1991

V-

- STATE OF ILLINOIS - )
: ) sss 1

COUNTY OF ___Cook 0
| ACKNOWLEDGMENT

. & Notary Public, in and for the county in the state aforessid do hereby certify thay ¥illiam E. Stark and Dianne J.
Sta_;k. his wife .. .. — emea: v personally known 'tz me to he the same person E.“_.. whose
name B_____ islare subscribed to the foregoing imuument nppeumd before me this day in perrian and acknowledged that ! igned,
sealed and delivered the inatrument as theltown free und voluntary act for the uses and purpeses therein set fnrt'h. lnnludmg the
release and waiver of the right of homestead. i

Givens under my hand and Notarial Seal this 2208  day of _
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MORTGAGE
.S laone Stark
to
MORTGAGE CO. OF ILLINOIS
MORTGAGE C0. OF ILLINOIS

3355 W. 12th PI_
O BENEFICIAL ILLINOIS INC.

1 BENEFICIAL ILLINOIS INC.
—Qak Lawn,IL,60453 — — .

*
& Beneficiai Mpc. dib/a BENEFICIAL

—~0ak Laun,IL,60453 . . _ _______ _

[X Beneficial Tinoia Inc. dblia BENEFICIAL
9600 S. Cicero Ave..._.

—Chicago,IL,60655
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