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MORTGAGE

March 20 , 1991

7923 WEST 87TH PLACE, HICKORY HILLS, ILLINOIS 60457

PRINCIPAL a.;:nnc: Y . Iy 1 TRALC > 3
{the amount you borrowed - - . {your monihly payments
us.s ’ ; -l{. Monthdy Fayinents Fi'aal‘pnymem Firsl Payment Fina! Payment
MUS. § us.

Date =] 11

35,1000 A S 4101 e ( 4/1/06
<7 '  TWOZ22C TRAN '
Wil p 3 P11 1346446
COOK COUNTY RECORDER

THIS MORTGAGE is wiade today between the Borrower, of the name and address shown above (herein “Borrower™),

e . oL et . » » + -

and the Lender shown nbove, A
NEW JERSEY
with un aduress shown ubove (herein - Lender ).

WHEREAS. Borrower is indebted to Lep.der in the amount of the Principal Balance shown above. which indebted-
ness is evidenced by Borrower's note dated Ui rarse date us this Monguge and extensions and renewals thereof (herein
“Note“). providing for monthly installments o1 pZincipal and interest, with the balance of the indebtedness. if nol sooner
paid, due and payable on the Final Puyment dute shown above.

TO SECURE to Lender the repayment of the indcsted 1ess evidenced by the Note, with interest thereon: the puyment of
all other sums. with interest thereon, advancod in aceardance herewith to pratect the security of this Mortgage: und the
performunce of the covenants nnd agreements of Boriover herein contained. Borrower does hereby mongage, grant
and convey 1o Lender and Lender's suceessors nind assigns (hedvllowing deseribed property which has the address shown
above therein “Property Address™):

Property Tax Index Number: £3=01=113-004, 2J=01~113-005
LOT 41 AND LOT 42 (EXCEPT THAT PART OF SALD LUIS LG
NORIUEASTERLY OF A LINE DRAWN FOR A POINT N LHE RORTES LINE GF
Ol 42, 20.12 FEET EAST OF THE NORIH WEST COURNER THERMNCF; THENCE
THRU A POINT (N ‘[HE WEST LINE OF LOUT 41, 93.27 FLED NORJZL OF
THE SOUTH WEST CORNER THERECF: THENCE THRU A POINT ON 1{F MNOURTH
LINE OF LO1 SU, 31.03 FEET WEST OF THE NOKTH LAST CORNER THERLOF)
ALL IN FRANK DELUGACH'S MARIE HIGHLANLE, A SUBDIVISION OF ‘14:
NORTH 1/2 OF THE NORTH WEST 1/4 (EXCEPT THE EAST 49.5% FEET
THERLOF AND EXCEPT ‘[HE EAST 20 ACRES THEREOF LYING WEST OF THE
EAST 49.5 FEET) OF SECTION L1, TOWNSHIP 37 NORTH, RANGE 12, EAST 7

OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK (COUNTY, I1LLINOIS.

~91-136466 /. j/é

THIS INSTRUMENT WAS PREPARED BY AND AFTER RECORDING SHOULD BE RETURNED TO:
GE CAPITAL MORTGAGE SERVICES, INC., 1 & 660 MIDWEST RUADL, SULTE $421, QAKBROOK
TERRACE, 1LLINOIS 60181

TO HAVE AND TO HOLD unto Lender nnd Lender's successors und assigns. forever, together with ail the im-
provemenis now ot herealter erected on the property, und all easements. rights, sppurtenances and rents, all of which
shall be deemed (0 be and remain a part of the propeny covervd by this Mortguge: and all of the foregoing, together
with said property (or the leasehold estate if this Mortgage is on a leasehold) ure hereinalier referred o as the “Property.”

Borrower covenants that Borrower is luwfully seised of the estate hereby canveyed and has the right 10 morigage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Burrower
covenants that Borrower warrants and will defend generally the title (o the Property ugainst ali clnims und demands.

subject to encumbrances of record.

ILLINOIS — seconD MORTBAGE - 100 — meditied INSTRENENT Form 40148
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10. Besrower Npt FH%LLW@@B% time for payment or modifica.
tion of smortization of the sums secured by this Mortgage grahied oy erto sty 3 Leessor in interest of Borrowsr

shall not operate to release, in any manner, the liability of the original Borrowsr and Borrower's successors in interest.
Lander shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Morigage by reason of any demand made by the original Bor-
rower and Borrower's successors in interest. Any forbearance by Leader in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure o, the reapective successors and assigns of Lender and Bor-
rower, subject 10 the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a} Is co-signing this Mortgage only to
mortgage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (b) is
not personaily liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear. or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Motice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail ad-
dressed to Borrower at the Property Address or at such other address as Borrower may designate by notice 1o Lender
as provided Lierein, and (b} any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such othe: wdr.ress as Lender may designate by notice {0 Borrower as provided herein. Any notice provided for in this
Mortgage sho!i be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Goveruln} Law; Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in wnizn 'he Property is located. The foregoing sentence shall not {imit the applicabliity of Federal law to
this Mortgage. |6 tia cvont that any provision or clause of this Mortgage or the Note conflicts with applicable law. such
conflict shall not affect o'2er provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end.<h» provisions of this Mortgage and the Note are declared to be severable. As used herein,

' Ueosty”’, C'expenses” and rocrneys’ fees’ lnclude all sums to the extent not prohibited by applicable Jaw or limited

" herein.
14. Borrowers Copy. Bonov e shall be furnished a conformed copy of the Note and of this Mortgage at the

time of execution or after recordation he-sof.

15. Rehabilitation Loan Agreem nt. Jorrower shal) fulfll] all of Borrower’s obligations under any home rehabilita-
tion, improvement. repair. or other loa-apicement which Borrower enters into with Lender. Lender. at Lender’s option,
may require Borrower to execute and deiivz¢ 'o Lender, in a form acceptable to Lander. an assignment of any rights,
claims or defenses which Borrower may hav( a7,stust parties who supply labor, materials or services in connection with
lmprovements made to the Property.

16. Transfer of the Property or & Beneficiay In?ireat in Borrower. I( all Or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lendur saay, at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this optionsr4ll. not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgnge.

I Lender exarcises this option, Lender shall give Borrorie: notice of acceleration. The notice shall provide a
period of not less than 30 days from the daie the notice is deliveled or mailed within which Borrower must pay all sums
secured by this Mortgage. |f Borrower fails to pay these sums zoior to.the expiration of this period, Lender may in-
voke any remedies permitted by this Morigage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenazt und agree as foilows:

17. Acceleration: Remediss. Except as provided in paragraph 16 hereo!, vyon Borrower's breach of any covenant or
sgresment of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to accelerstion shall give notice to Borrower as provided in parsgraph 12 ‘urve! specifying: (1) the breach; (2) the
action required to cure such beaach; (3} & date, not less than 10 days from the date tac notice s malled to Borrowsr, by
which such breach must be cured; and (4) that failure to cure such breach on or beforc the date specified in the notice may
result in accelerstion of the sums secured by this Mortgage, foreclosure by judicial proceed ng, 1 id sale of the Property. The
notice shall further inform Borrowsy of the right to reinstate after acceievation and the 120.¢ [ ~asert in the foreciosure
proceeding the nonexistence of a defaull or any other defense of Borrower (0 acceleration any fuevciosure. 1f the breach is
not cured on or before the date specified in the notice, Lender, at Lender's option, may declare &’ o the sums secured by
this Mortgage to be immediately due and payable without further demand and may forecliose this Ny igoge by judicial pro-
cesding. Lender shall be entitied (0 coliect in such proceeding all expenses of foreclosure, including. sut aot limited to,
reasonable attormeys’ fess, and costs of documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate, Notwithstanding Lender's aveeleration ol the sums secured by this Mortgage Jdue lo
Borrower's breuch, Borrower shall have the right to have any procecdings begun by Lender wo enforee this Mortgage dis-
continued at any time prioe o 99 days from the dote the Borrower () has been served with a sumimons or by publicution, or
(it} hus otherwise submitted o the jurisdiction ol the court, whichever dute is later, i (o) Borrower pavs Lender all sums which
would be then due under this Mortgage and the Note had no acceleration vecurred: (b) Borrower cures all breaches of any
other covenunts or ugreements of Borrower conteined in this Mortgage: (¢) Hortower puys all reasonable expenses incurred
by Lender in enfurcing the cuvenants and agrecments of Borrower contalned in this Morigage, and in enforcing Londo:'sm‘
remedies us provided in paragraph 17 hecteof, including, bul not limited lo, reasonable attorneys’ fees; und (d) Borrower LB
takes such uction us Lender miay rentonably sequire to tssure that the len of this Morigage, Lender’s interest in the Propenty
und Borrower's obligation to pay the suma secured by this Mortgage shall continue unimpaired. Upon such payment and
sure by Borrower, this Mortgege and the obligutions secured hereby shali remain in full force and effect as il no ueceleration-

had oceurred. s

19. Assignment of Rents; Appoilntment of Recelver. As additional security hereunder, Borrower hereby assigns to'_g
Lender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 17 hereof or aban-
donment of the Property, have the right to collect and retain such rents as they become due and payable.

_Upon acceleration under paragraph |7 hereof or ubandonment of the Property. Lender shail be encitled to have a
receiver appointed by a court Lo enter upon. take possession of and manage the Property and to collect the rents of the
Property including thosc past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including. but not limited to, receiver’s fees, premiums on receiver’s
bonds ana reasonable attorneys' fees, and then to the sums secured by this Morigage. The receiver shall be liable to ac-
count only for those rents actually received.
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