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SMOIRTGAGE 'Securily InSirument I8 BIVEII O vviivriiiiiniiariis i e e o L S PP N
1991T¥:1c mur;{.go?is E(Seu ................ aﬂli‘gﬂ"sg‘mﬁn%“rnﬂsunﬂCUllomnhlﬂ wife and Paul Rattay
..... undiaurﬂu!"’ﬂy,f “Borrawer'). This Security Instrument is given to
FIRST FERERAL SAINGS, H?..LQ. N ASSQCIATION QFE WERTCHERTER ... . which is organized und existing
under the faws of ........ che United States of AMeY1Ch  nid whose aUATEss IS .o oneseessenens

v (CLender™).

'

dated the same dute as this Securi.v-Instrument (“Notc''}), which pruviggs for monthly payments, with the full debt, if not
paid earlier, due and payableon ...l March | N 2021 This Security Instrument
secures to Lender: (a) the repaynien’ of tha debt evidenced by the Note, with interest, and all renewals, extensions and
maodifications; (b) the payment of all ovare sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performancs. ov Borrower's covenants und agreements under this Security Instrument and

the Note. For this purpose, Borruw&r dcfo 1.ereby morigage, grant and convey to Lender the following described property
loCRted IN ..vvviecicecmn i T QoK .= ) ST veerveriiren A r e reEeTrrer e NS IS bR L e aa e County, Ilinois:

The North 1/2 of Lot 45, together ‘with all of Lot 46 in Biock 6 In C. F.
Taylor's Subdivision of the East 1/2 4f :he Southwest 1/4 of Section 33,

Township 39 North, Range 13, Fast of the Third Principal Meridian, in
Cook County, Illinols.

Permanent index Neo, 16-33-312-059

which has the address of ....occceevierimeernnnecien 3605 So. 53rd Court s oo Clcero .. .
' {Street} [Cuy)
Nlinois ....60630-4435 rreereeene {"Property Address")

{zlp Codcl

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or 4]
hereafter n part of the property. All replacements and additions shali also be covered by this Security Instrument. All of the “‘:
foregoing is referred to in this Security Instrument as the “Property.” r

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any W

encumbrances of record.
~ THIS SECURIFY INSTRUMENT combines uniform covenants for national use and non-uniform covenant a{t}g/\
limited variations by jurisdiction to constitute a uniform security instrumenl covering real property. \

ILLINQIS—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
“ﬂimﬂﬂlﬂllﬂ!”ﬂ:
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1. Payment of Principal and Intereat; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priorily over this Security Instrument; (b) yearly
leasechoild payments or ground rents on the Property, if any; (¢) yearly huzard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
atate agency (including Lender if Londer is such an institution). Lender shall apply the Funds to pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge. Borrower and
Lender may agree in wriling that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as udditional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthiy payments of Funds payable prior to
the due dates of the eacrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's opiion, either promptly repaid to Borrower or credited 10 Borrower on monthly payments of Funds. If the
amouni of the 2 ands held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary tZ-make up the deficiency in one or more payments as required by Lender.

Upon payineitin full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pric te the sule of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ngaoat the sums secured by this Security Instrument.

3. Application of Farmenats, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be aprae.d: first. to late charges due under the Note; second, 1o prepuyment churges due under the
Nuote; third, to amounts payable » uer paragraph 2; fourth, to interest due; und last, to principal due.

4. Charges; Liens. Borrows ¢ thall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority _cve. this Securily Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in<he m=aner provided in paragraph 2, or if not paid in that manner, Borrower shal
pay them on time directly to the person ow:d piyment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowve.makes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lic/t which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation sxcued by Lhe lien in n manner acceptable to Lender, (b) conlests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's upinion operate to
prevent the enforcement of the lien or forfeiture of any prrt of the Property; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien tc this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority <ver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or taxe one or more of the actions set forth above within 10 days
of the giving of notice.

- 8. Haszard Insurance. Borrower shall keep the improveniens siow cxisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount:-and for the periods that Lender requires. The
insurance carricr providing the insurance shall be chosen by Borrower subicct 2o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewanls shull be acceptable to Lender and sinilinclude a standard morigage clause.
Lender shall have the right to hold the policies and renewals. 1f Leader requires, Boviswer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shali give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurunce proceeds shali be applied to restoration or repair
of the Property damaged, if the restoration or repair is economicnlly feasible and Lender couccurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the iGsurnee proceeds shalt be
applied to the sums secured by this Security Instrument, whether or not then due, with any cxeers zaid to Borrower. 15
Borrower abandans the Property, or does not answer within 3O duys a notice from Lender that the vserance carrier has
offered to setile a claim, then Lender may collect the insurance progeeds. Lender may use the procecis <o repair or restore
the Property or to pay sums secured by this Sccurily Instrument, whether or ot then due. The 30-auy period will begin
when the notice is given.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shalt not extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the puyments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damnge to the Property prior to the acquisition shall puss to Lender to the extent of the sums secured by this Security
Instrument immedintely prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Horrower shall not destroy, dumage or substantinlly
change the Property, allow the Property to delerivrate or commit waste. I this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower aequires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance, if Borrower fuils to perform the
covenunts and agreements contained in this Security Instrumeni, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bunkruptey, probate, for condemnation or to enforce lnws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have o do so.

: Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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Loan No. 10397~-10 ban

U leoN¥ERIBLE WRMB@ R Y

THIS CONVERTIBLE ARM RIDER is made this— 19t b guy of HMarch 19_91 | and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security Instrument’’) of the same date

given by the undersigned (the *Borrower®) to secure Borrower's Convertible ARM Note (the "Nuote”') to
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF WESTCHESTER

(the “'Lender'’) of the same date and covering the property describest in the Security Instrument and fovated at
1605 So. 5i3rd Court Cleerv, lllinels  60650-44135
Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. IF THE INTERENT RATE INCREASES, BORROWER'S MONTHLY
PAYMENTS WILL BE HIGHER. IF THE INTFRENT RATE DECREASES, BORROWER'S MONTHLY
PAYMENTS WILL BE LOWER. ON THE CHANGE DATES) SPECIFIED BELOW, BORROWER MAY
CONVERT THE ADJUSTABLE RATE LOAN INTO A FIXED RATE, LEVEL PAYMENT, FULLY
AMORTIZING LOAN,

ADDITIONAL COVENANTS. In addition to the covenants and ngreements made in the Security Instrument, Botrower and Lender
further covenant and agree as follows:

1. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | witlpay may change on the first day of April 1994 and on that day every

681h month thervoZe”. Each date on which my interest eate could change is called n **Change Date.*'

(B) The Index o
Beginaing with the first Interasi #bange Date, miy interest rane will be based onan Index. The “ldex' is the __NATIONAL MONTHLY

MEDLAN COST OF FUNDS RAVEO TO SALY (SAVINGS ASSOCIATION [NSURANCE FUND) INSURED
INSTITUTIONS AS PUBLISH. O BY THE OFFICE OF THRIFT _SUPERVISION
The most recent Index figure nvailable as of the date 45 days before cach Interest Change Daie is calied the “*Current Index.''
If the Index is no longer available, the Nose Holder will choose a new index which is based upon comparable information. The Note
Holder will give me notice of this choice.

(C) Calculniion of Changes
Before each Chunge Date, the Nute Holder will calvuwipicmy new interest rute by sdding _Three and vne-quarter
percentage points (3. 23 %) 1o the Current Ind=x/ Tie Note Holder will then round the result of this uddition to the nearest
one-cighth of one percentage point ((0125%). This rounded aount will be muy new interest cate until the next Change Date.
The Note Holder will then determine the amount of the monthl “payment that would be sufficient (o repay the principal I am expected 1o
owe al the Change Date in Tull un the maturity date at my new inter et rate in substantially equal payments, The result of this calculation will

be the new amount of my monthly payment.

(D) Limiis on Interesi Rate Changes 5

The interest rute | am required ta pay al the first Chunge Dalc St not be greater than 132375 %% or less than
6,375 __ ey Thereafter, my interest rate will never be increased on any/single Change Date by more thun EWO &_one z&nnse

puints (..___,g,;iq____i from the rate of interest | have been paying for the preveding 36 months. My interest rate will never

be greater than L 3,875 %,

(E)} Effective Date of Changes
My new interest rale will become effective on ench Change Date. | will pay the amourncsfimy new monthly payment beginning on the

Change Date uniil the amount of my monthly payment changes again.

{F) Nolice of Changes

The Note Hulder will deliver or muil to me o notice of any changes in my inteeest rate and the wount of my monthly payment before the
effective dute of any change. The notice will include infarmation required by law to be given me and also vhe title and welephone number of a
person who will answer any question | may have segarding the notice. IF 1 may convert my loun as providaasin Section $ of the Note, the
notice will also include the following information.

(i) the fixed interest rate | will pay if § choose to convert my loan into a fixed interest rate loan;

(i) the amount uof my new moenthly payment at the fixed rate of interest and;
(i1} u date, not more than LS duys from the date the notice is given, by which | mest execute and deliver 1oriacier u document in the

form that Lender may require evidencing the modification of the Note to provide for u Nixed interest rate.

2. CONVERSION TO FIXED INTEREST RATE
The Note also provides the Borrower an option 10 converl the adjusiable rate losn into a fixed interest rate loan as follows:

(A) My Opt
On the

%on to Connrl
irst st) Change Date(s), | muy convert the adjustable rute loan evidenced by this Note into a lixed
interest ealg loan 10 be fully repaid in substantially equal monthly puyments of principal and interest over the remaining term of the loan,

(A) My Fixed Rate of Interesi and Monthly Payments
IF 1 choose to corvert 1u a fixed interest rate, the Nate Holder will set the fixed rate of interest that | will pay at 4 rate equal 10 the sum of

{i) the Federal Home | oan Mortgage Corporation’s Required Net Yield for 30-day delivery ot 30 year, fixed rate inortgages available 45 days
prior w the Chuange Date on which [exercise my option 1o convert reunded 10 the neatest one-cighth of une pereentage point (0.128%), plus
(i) Five-gighths of une percertage point (.625%). IF no such Required Net Yield is available, the Nuote Holder will determine the fixed interest
rate by using a comparable figure. The new fixed interest rate will become effective on the Change [ate on which 1 convert to a fixed interest
rite.
My monthly payments at the new fixed interest rate will begin as of the Change Dute on which { convert. The monthly payment will be
the amount that is necessury to repay in full the principal | am expected to owe at that Change Date in substantially equal payments on the

maturity dale at my Nxed interest rate.

(C) How to Convert
1f 1 choose to convert, | will be required 1o sign and deliver to the Note Holder the document evidencing the modification of the Nole

within the period set in the Note Holder's notice as provided in Section 1{#F) abuve. If | do not do this within the specified period, 1 will not
hive an option 1o convert unless | can exervise another option on other Change Dates as indicaled in Section 2(Aj. In that case, the interest

rate that | will pay will continue to adjust in accordance with Section |.
{over)

GLLIELLS




(D) The fee for converting ;is loan I JA -rate ;oan:wine two per cent (ZJ.OZ)

of the outstanding principal balance ar. the time of conversion and will be payabl}t 5
prior to the conversion date. e

3. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument s amended to read as follows:

Transfer of ke Property or s Beneficial Interest in Borrower. If all or any part of the Property or any interest in ft il no!d' ‘

ar iransferred (or If a beneficial interest in Borrower Is sold or transferred and Borrower is not a natural person} wllhout
Lender's prior writien conseni, Lender may, at its option, require immediate payment in full of all sums secured by.this
Security Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law a3 of the R
date of this Secusity Instrument. Lender in its sole discretion may not exercise this option in connection with any ‘saleor
transfer occurring prior t & conversion to a fixed interest rate if: (a) Borrower causes to be submitted to Lender informa- ¢
1ion required by Lender 10 evaluate the intended transferee as if a new [oan were being made to the transferee; and ®)
Lender reasonably determines that Lender's security will not be impaired by the loan mufnpuon and that the rlnl: or .
breach of any covenant or agreement In this Security Instrument is acceptable 1o Lender.

To the extent permitted by applicablc law, Lender may charge a reasonable fee a5 a condition to Lender's comem to
the loan assumption. Lender may also require the transferee {0 sign an assumption agreement that is acceptable to Lender |
and that obligates the transferee 10 keep all the promises and agreements made in the Note and in the Security Instrument.
Borrower will soatinue to be obligated under the Note and this Security lnstrument unleu Lender re!eua norrow in
writing.

If Lender ex.icises the option to require immediate payment in full, Lendcr shall give Borrower notloc of mhn-
tion. The notice shil wovide a period of not less than 30 days from che date the notice is delivered or malled within which
Borrower must pa) =, 7amus secured by this Security instrument. If Borrower fails 10 pay these sums prior to- the expiration
of this period, Lend.i mwav invoke any remedies permitted by this Security Instrument without further notice or demmd

on Borrower,

4. EFFECTIVENESS OF PROVIFAONS
Upon Borrower's dellvery of the execvte L inodification 10 the Note, Section I above shall cease to be effective.

BY SIGNING BELOW, Borrower accep's 4n. ugrees 10 the terms gnd covenants contained in this Convertible ARM lldu

g ;ﬂsiég o~ (a,%f«m«/
rnestina Cullom

Yook may&&w 4
CUJ/Y;() i x}M
;_7‘1:& fattay
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Assignment o

THIS 1.4 FAMILY RIDER is made this 19thguy o
and is incerporated inte and shall be deemed to amend and suppiement

tthe “Sceanty Instrument’) of the swme date given by the undersigned tthe " Borrowers™) B0 secure Borrower's Nowe o
FIRST FEOERAL SAVINGS AND LOAN ASSOCIATION OF WESTCI;E,STER tthe “Lender™)

3605 So. 53rd Court Cicero, ILllinoils

(Propeity Aduress]|

14 FAMILY COVENANTS. In addition to the covenants and agreemuents made 1a the Security Instrument, Borrower
and Lender further covenant and agree as Tollows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Horrower shall not seek, agree 1o or make a change in the
use of the Property or its zoning classification, unfess Lender has agreed an o wating to the change. Borrower shall comply
with oIl laws, ordinances, regutations snd requireenents of any govermmental body applivable 1o the Propeny.

B, SUROPMNATE LIENS. Except as permitted by federal law, Borrower shall ot allow any lien inferior o the
Security Instrument2o be perfecied against the Propenty without Lender's prior written permission.

C. RENT LOSS PISURANCE. Borrower shall maintuin insurance against rent loss in addition to the other hazards
for which insurance i reruired by Uniform Covenant §.

D. “BORROWER'S RIZHT TO REINSTATE"” DELETED. Uniform Covenant I8 iy deleted.

E. ASSIGNMENT OF LEASES, Upon Lender's reguest, Borrower shall assign to Lender all leases of the Property
and all security deposits muwde i connection with leases of the Propenty  Upon the assignment, Lender shiadl have the
right 10 modify, extend or terminate e existing leases and (o execute new feases, in Lender's sole diseretion. As used in
this puragruph E, the wond “lease™ shal’Cinean “sublease” f the Sceunty Instrument is on u leusehold.

F. ASSIGNMENT OF RENTS. Borroverunconditionally assigns and tramsfers to Lender afll the rents and revenues
of the Pruperty. Borrower authorizes Lendor or Lender’s agents 1o collect the rents und revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior (o Lender's Natice o Borrower of
Borrower's breach of uny covenant or agreemens Ja the Security lnstrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the boecBo of Lender and Borrower. This assignment of renls cunstitutes an
absolute assignment uid not an assignment for addit onal security only

If Lender gives notice of breach to Borrower: (i) all rénts received by Borrower shall be held by Burrower as trustee
for benefit of Lender only, to be applied 10 the sums secared by the Secunty Instrument: Gid Lender shall be entitled to
collect and receive wll of the rents of the Property; and tiii) <act tenant uf the Property shall pay all rents due and unpuid
to Lender or Lender’s agent on Lender's written demand o tbe ernant.

Borrower has not executed any prior assignment of the reniz’ ried has not and will not perfonn any act thast would
prevent Lender from exervising its rights under this purugraph +

Lender shall not be required o enter upon, ke control of or miinain the Property before or after giving notice of
breach to Borrower, However, Lender or  judicinlly appointed receiver msy-da so at any time there is a breuch. Any
application of rents shall not cure or waive any default or invalidate uny (theriright or remedy of Lender. This assign-
ment of rents of the Propenty shall tlerminaste when the debt secured by the=Security Instrament is paid in full.

G. CROSS-DEFAULT PROVISION. Bormower's defuult or breach under anyonotz or agreement in which Lender has
an interest shall be a breach umder the Security Instrument and Lender may invoke apz of the remedies permitied by the
Security Instrument.

BY SIGNING BELOW, Borrower sceepts and ugrees (0 the tenns and provisions contained in this 1-4 Family Rider.

/; g/
. zl'): / (L'L/(’{ .. .{Scal)

TUUITUTTT Wil dam L Cu T Lom: Borrowar

{'24-:‘:( Lo entrtn /.4(. { [.(./"f"’"'(" . .{Seal)

e P -Boriower
ARG
N3, R }\“\\g

s |
v ...\.{...."'...'...'I...Qi-..... ,.:.(._.........(Seal)
Laurn\Rattay-Borrower

n...-..............-......-.(Seﬂl)
\ \ Paul Racttay-Borrower

MULTISTATE +4 PAMILY MDER — Femnie Maw/Freddie Mas Uniterm instrament form N0 WS
43568 100)

SAF Bysioms and Forms. ins.
Chigage, IL 00601
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