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MORTGAGE

THIS MOPTGAGE ("'Security Instrument®) is given on MARCH 22
19 9 | Themooigigoris KEVEN T MC DONALD AND SUSAN M MC DONALD, HUSBAND AND WIFE

(" Borrower”). This Security Instrument is given to
UNLVERSITY FINANCIAL SAVINGS, F.A. . which is organized and exisling

under the laws of THT LN ITED STATES OF AMFRICA , and whose address is
("Lender™).

28 NORTH GROVE.LWWTNUE ELGIN ILLINOIS 60120
Borrower owes Lender the poiacipal sumof ONE HUNDRED TEN THOUSAND AND 0/100

Doliars (US. 8 110000,00 ). Thisdebtis evidenced by Borrower's note
dated the same date as this Seciri‘y Instrument (' Note"), which provides for monthly payments, with the tuli debt, if not
paid carlier, due and payable on APRIL 1 2021 . This Security Instrument
secures to Lender: (a) the repaymen? ot the debt evidenced by the Note, with interest, and ull renewals, extensions and
maodifications; (b) the payment of all btie. sums, with interest, ndvanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performancesaf Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does [iereby mortgage, grant and convey o Lender the following described propesty

located in COOK County, lllinois:
10T 10 IN BARNETT'S HILICREST SuPLIVISION, A RESUBDIVISION OF BLOCK 45
IN NORWOOD PARK, IN THE SOUTHWEST . & OF SFCTION 31, TOWNSHIP 41 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPIL MERIDIAN, IN COOK OOUNTY, ILLINCIS,

i
"

91136863

which has the address of 6430 NORTH SAYRE,

{Strewt}

HNhinais 60631 (*Property Address™);
[£ip Code]

ToGr THER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royabties, mineral, oil and gas rights and profits, water rights und stock and all fixtures now or
hereafter a part of the property. All replacements and additions shatl also be covered by this Security Instrument. All of the
foregomng is referred toin this Security Instrument as the " Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby vonveyed and has the right to
mortguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranty and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationul use and non-uniform covenants with
hmited varinnions by jurisdiction to constitute n uniform security instrument cavering reul property.
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UNIFORM COVENANT rjand L.endedcovepa i
1. Puyment of Pr \ st; Prep wey bl prompily pay when due
he Ndte un

the principal of and interest on the debt evidenced by t prephym&nt and lateé churges due under the Note.

2. Funds for Taxes and Insueance. Subject 1o applicable law or (o a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Nate, until the Note is paid in full, & sum ("Funds™) equal to
one-twelfth of: (u) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yeurly
leasehold payments or ground renis on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current duta and reasonable estimales of fulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by u federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, unalyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such u charge.

Borrower and

Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to puy Borrower any interest of ¢arnings on the Funds. Lender .-
shall give to Borrower, withou! charge, an annual accounting of the Funds showing credits und debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

1f the am it of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the'escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's optiva, ~ither prompltly repaid to Borrower ar credited to Horrower on monthly payments of Funds. 1f the
amount of the Funds he'd by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to male v p the deficiency in one ar more payments as required by Lender.

Upon puyment‘in-ZolCof all sums secured by this Security lastrument, Lender shall promptly refund 1o Borrower
any Fuls held by Lender. W grider paragraph 19 the Property is sold or acquired by Lender, Lender shalt upply, no later
than immediately prior to the ss’e of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sars secured by this Security lnstrument.

3. Application of Paymunts. Dnless applicable law provides otherwise, all payments received by Lender under
paragruphs 1 and 2 shall be applied: Aist, Lo tate charges due under the Note; second, to prepayment charges due under the
Note; third, to smounts payable under parageaph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrower shall pay all txes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Iraiwument, and leasehold payments or ground rents, if any.
Borrower shall puy these obligations in the manner providid iy paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed puyment. Boriaves shall promptly furnish to Lender all notices of amounts
to be paicd under this paragraph. I Borrower makes these paymopos directly. Borrower shall promptly furnish (o Lender
receipls evidencing the payments.

Borrower shall promptly discharge any lien which hos prionicy over this Security Instrument unless Borrower: (a)
ugrees in writing to the paymeni of the obligation secured by the lien insananner acceptable to Lender; (b) contests in good
fnith the lien by, or defends against enforcement of the lien in, legal proccedings which in the Lender's upinion operate to
prevent the enforeement of the lien or Torfeiture of any part of the Property: voe) secures from the holder of the lien un
ugreement satisfactory to Lender subordinating the lien to this Security Instri ment. ! Lendee deteemines that any part of
the Property is subject to a lien which may atiain prionity over this Security {orument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one ar more of the o tions set forth above within 10 days
ol the giving of notice.

5. ﬁlamrd Insurance. Borrower shall keep the improvements now exishing oz Serealter erected on the Property
insured against loss by tire, hazards included within the term “extended coverage™ and nny ot’er huzards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the perdads that Lender requires. The
insuranve carricr providing the insurance shall be chusen by Borrower subject 1o Lender's apreccal which shall not be
unreasenably withheld.

Al insurance policies and renewals shall be acceptuble 1o Lender and shall include o stasidned-mortguge clause.
Lender shall have the right to hold the policies and renewals. I Lender requires, Borrower shull proviprly give to Lender
all receipts of paid premiums and renewal notices. En the event of loss, Borrower shall give prompt notic: 1o the insurance
carrier and Lender. Lender may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied 1o restarpton or repair
of the Property damnged, if the restoration or repair is economically fensible and Lender's security is not lessened. IT the
CCSLOFAION O repair 1% ot economicsily feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Insteument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insuranee carrier huas
offered 1o settle nclaam, then Lender may collevt the insurance proceeds. Lender may use the proceeds to repair or restore
the Praperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice 1s given.

LUidess Lender und Borrower otherwise ngree it writitig, uny application of proceeds w principal shat! not extend or
postpone the due dute of the monthly payments referred tain paragraphs | and 2 or chiunge the mimount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borcower's right to any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
vhange the Property, allow the Property to deteriorate or commit waste. [ this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lesse, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in weiting.

7. Protection of Lender's Rights in the Property: Morigaie Insurance. It Borrower fails 1o perform the
covenanis and agreements contained in this Security Instrument, ot there s a legal proceeding that may sigmificantly altect
Lender’s mghts in the Property (such as a proceeding in bankruptey, probate, for condemnation or 1o enforce jaws or
regulations), then Lender may do and pay for whatever s necessary to protect the vatue of the Properiy and Lender's rights
in the Property. Lender’s actions may include paving any sums secured by n hen which has priority over this Security
Lonstrument, appearing in court, paying reasonable uttorneys’ fees and entering on the Property to make repairs. Although

Lender may take action under this parageaph 7. Lender does not have to do so.

Any amaunts disbursed by .-.-nc.fcr under this parugraph 7 shall become udditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesling payment.
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