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SCHAUMBURG, IL

RECORD AND RETURN TO:

MORTGAGE CAPITAL CORPORATION
1000 E. WOODFIELD ROAD-SUITE 240
SCHAUMBURG, ILLINOIS 60173

— (Space Avove Ihts Line For Aecoroing D818 )am.
0057483818 MORTGAGE

THIS MORTGAGE (“Security instrument*) Is given on  MARCH 20 , 1991
The mortgagor s GARY FLAKSMAN
AND LIDIYA FLAKSMAN, HUSBAND AND WIFE

(*Borrower*). Tali.Security instrumant is given to MORTGAGE CAPITAL CORPORATION

. which is organized and existing under the laws of
THE STATE OF/ MINNESOTA , and whose address is 111 EAST KELLOGG BOULEVARD
8§T. PAUL, MINWLSOTA 55101 {(“Lendor*).
Borrower owas Lender thu 7 ivcipal sum of
CNE HUNDRED SEVEN THOUSAND AND 00/100
Dollars (US. ¢ 107,000,000 }. This debt is evidanced by Borrower’'s note dated the same date as this
Seaurity Instrument (“Note”), whics urovides for monthly payments, with the full debt, it not paid earlier, due and payable
on APRIL 1, 2021 . “This Sacurity Instrumant secures to Lander: (a) the repaymant of the debt evidenced
by the Note, with interest, and all rencv a’., axtensions and moditications; (b) the payment of all othar sums, with interast,
advancad under paragraph 7 to protect the -ccurity of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Securily instrumont and the Note. For this purpose, Borrower does hereby mortgage,
arant and convey to Lender the following dese.i* e\ property located in
COOK Caunty, Hllinois:
THE NORTH 31.71 FEET AS MEASURFD ALONG THE EAST AND WEST LINE
THEREOF OF LOT 124 IN TWIN OAKE rIRST ADDITION, BEING A SUBDIVISION
IN THE SOUTHWEST 1/4 OF THE NORYTHFAST 1/4¢ OF SECTION 15, TOWNSHIP
41 NORTH, RANGE 12, EAST OF THE TIIRDO PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

AP0 REGORDING 415.29

146860 TRAN 2969 (5/27/91 113512:04)

PA7Fh v H - 1 - 134226
GUBR CQUNTY RECODRDER

09-15-214-013

7
which has the address of 9236 HAMLIN Ave, AR

(Street) (City)

DS PLAINES

titinols 60016 (“Property Address);
{210 coce) .

TOGETHER WITH ali the improvements now or horeaftar erected on the proparty, and «l’ essements, rights,
appurtenances, rents, royaities, minersl, oil and gas rights end profits, watar rights snd stook and o'. 1 'xtures now or
hereafter a part of the property. All replacements and additions shall aiso ba covered by this Security 1strument. All of
the forogoing is referred to in this Security inastrumaent as the “Property.”

BORROWER COVENANTS that Barrower is lawtully seised of the estate hareby conveyed and has the right to mortgage,
grant and convey the Property and that the Proporty is unancumbered, axcept for encumbrances of record. Borrower Q,
warrants and will defend ganerally the title to the Property against all claims and demands, subject to any encumbrances of .'»!/‘
record. ° ;

q

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non—uniform covenants with limited _,-J

variations by jurisdiction to constitute a unitorm sacurity instrument covering real property. 91136226 by

(LUNIFORM COVENANTS! 8orrowar and Lender covanant and agres as foliows:

[____-]. PAYMENT of PRINCIPAL and INTEREST, PREPAYMENT and LATE CHARG“E_Q.J Borrower shall promptly pay when due
the principal of and interest on the debt avidanced by the Note and any prepayment and late charges due under the Note.

ILLINOIS - Singie Family~FNMA/FHLMC UNIFORM INSTRUMENT /ﬁk
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Any amounts d‘lburteu N@!FFJG’* I_doc@@?%b Borrower secured by this

i Security Instrument. Unless Borrower and Laender agree (o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice trom Lender to Borrower
requesting payment.

It Lender required mortgage insuranco as a condition of making the loan secured by this Security Instrumant, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower’s and Lander's written agreeament or applicable law.

L 8. INSPECIQ&]Lendar or its agent may make reasonable entries upon and inspections of the Property. Lander shall
give Barrower notice at the time ot or prior to an inspection specifying reasonable cause for the inspection.

L 8. CONDEMNATION..-] The proceeds of any award or claim tor damages, direct or consaquential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of candemnation, are hereby
assignad and shall be paild to L.andaer.

in the event of s tota! taking of tha Property, the proceeds shall be appliad to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall ba reduced by
the amount of the proseeds muitiplisd by the following traction: (s) the total amount of the sums secured immaoadiately
before the taking, divided by (b) the fair market value of the Property immediately beforn the taking. Any balance shall be
paid to Borrawer.

It the Property is abandoned by Borrower, or if, atter notice by Lender tc Borrower that the condemnor offers to make
an award or settle. a claimn for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lander is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured ;' this Security instrument, whather or not then due.

Unless Lendar anc Borrower otherwise agree in writing, any application of proceeads to principal shall nat extend or
postpone the duas date uf (e monthly paymants refarred to in paragraphs 1 and 2 or change the amount of such payments.
__10. BORROWER N&V 7F.SASED; FORBEARANCE BY LENDER NOT a WAIVER.] Extension of the time for payment or
moditication of amortizatian'co! the sums secured by this Sacurity Instrument granted by Lender to any successor in
interest ot Borrowar shall not opaiate to release the liability of the original Borrower or Borrower's succassors in interest.
Lender shall not be required tu rormence procoedings against any successor in interest or refuse to extend time for
payment or otherwise moadity amortizs*ion of the sums secured by this Sacurity Instrument by reason of any demand made
by the original Borrower or Borrower's s.ic-ussors in interest. Any forbearanco by Lender in exorcising any right or remedy
shall not be a waiver ot or preclude the caercite ol any right or remedy. . .

.11, SUCCESSORS and ASSIGNS BOUNC: JOINT and SEVERAL LIABILITY; CO-signers. The coverlants and agreomants
of this Security Instrument shall bind and -~nzlit the successors and assigns of Lender and Borrower, subjact to the
provisions of paragraph 17. Borrower's covenants 2nd agreements shail be joint and several. Any Borrower who co~signs
this Security Instrument but does not execute tha No.e: (a) is co-signing this Sacurity Instrument only to mortgage, grant
and convey that Borrower’'s interest in the Propert, under the terms ol this Security instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrumriiv; and (c) agrees that Lendar and any other Borrower may agree
to extend, modify, forbear or make any accommodations with regard to the terms of this Sacurity instrumant or the Note
withaut that Borrowar's consent.

[_ 12. LOAN CHQB__GES.] It the loan secured by this Security listrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interes’ ¢/ ather loan charges collected or to be collected in
connection with the loan exceed tha permitted timits, then: {a) any s..ch ioan charge shall be reducad by the amount
necessary to reduce the charge to the permitted timit; and (b) any suihs slready collected from Borrower which exceaded
permitted limits will be refunded to Borrower. Lander may chooae iv make this refund by reducing the principal owed
under tha Note or by making a diroct payment to Borrowar. if a refund reduies grincipal, the reduction will be treated a5 a
partial prepayment without any prepayment charge under the Note.

f 13. LEGISLATION AFFECTING LENDER'S RIGHTS, ] It enactment or expiration of applicable laws has the affect of
randering any provision of the Note or this Security instrument unenforcesble accorsing to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrum ent and may invoke any remedias
permitted by paragraph 19. It Lender exarcisas this option, Lendar shail take the steps sgevified in the second paragraph
of paragraph 17.

[_Ngﬁ.mg_qngg_s_._r]my notice to Borrower providaed for in this Security Instrument shall be given by daelivaring it or by
mailing it by first class mail unlass appliceble law requires use of another mothod. The notice 7.8 be dirooted to the
Property Address or any other address Borrowar dasignatas by notice to Lendar. Any notice to Lzacar shall ba given by
first class mail to Lendor's address stated herein or any other address Lender designates by notice to'@urrower. Any notice
provided for in this Security Instrumaent shall be deemed to have been given to Borrower or Lander when Qiven as provided
in this paragraph.

r 15.  GOVERNING LAW; SEVERABILQ_'[!.,]Thll Security Instrument shall be governad by federal law and the faw of the
jurisdiction in which the Property is located. (n the event that any provision or clause of this Security instrument or the
Note conflicts with applicable law, such conflict shall not attect other provisions of this Security Instrument or the Note
which can be given effect without the conllicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable.
16. BORROWER'S COPY. l Borrower shall be given one conformed copy of the Note and of this Socurity Instrument. .
17. _TRANSFER of the PROPERTY or s BENEFICIAL INTEREST in BORROWER.. ]l! all or any part of the Property or any CA'

intarast in it is sold or transterred (or it a baneficial interest in Barrower is sold or transferrad and Borrower is not a
natural person} without Lender's prior written consent, Lendor may, at its option, require immediate payment in full of al! h‘;;
sums secured by this Security Instrument. Howaever, this option shall not be exercised by Lender if exarcise is prohibited c:’ .
by federal law as of the date of this Security Instrumaent. qh by
if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of l\S“
not less than 30 days from the date the notice is delivered or masiled within which Borrower must pay ail sums secured by ‘
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any 8
remedies parmittad by this Security Instrument without turther notice or demand on Borrower.
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