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This instrument was nprepared by:
MARGARETTEN & COMPANY INC MORTGAGE
905 W 175TH 81T HOMEWOOD IL §0430 62102891
THIS MORTGAGE ('*‘Security Instrument’’) is given on varch 22nd, 1991

The mortgagor is

JOHN HASBROUCK, BACHELOR . DEPT-D1 RECORDING
T#60466 TRAN 2073 13/27/91
33330 ¢ H - § 'y
(‘‘Borrower’’). This Security Instrument is given to COOK CQUNTY RECORDER
MARGARETTEN & COMPANY, INC.

a corporation which is orzanized and existing under the laws of the State of New Jersey , and whose
address is
One Ronson Ro&u
Iseldin, New Jeir=ay 08830
(‘‘Lender'’).
Borrower owes Lender the principuf st.m of

Sixty- Six Thousand, and 00/100
Dollars (U.g. S 66,000,060 ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument (**Note''), which prcvides for monthly payments, with the full debt, if not paid earlier, due and payable

on Aprd’ 2041 . This Security Instrument secures to Lender: (a) the repayment of the

1 st,
debt evidenced by the Note, with interest, and il ronewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Secr.rity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following drscribsd property located in - ¢ OOK

SEE ATTACHED LEGAL QESCRIPTION W?

County, llinois:

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE ITS%f4'ZCESSORS AND ASSIGNS, AS RIGHTS AND
EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL-* ":R.T E RIGHTS AND EASEMENTS FOR
THE BENEFIT OF SAID PROPERTY SET FORTH IN THE DECLARATI&N GONDOMINIUM AFORESAID.

¢?
THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANIS. CONDITIONS, RESTRICTIONS
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS OF
SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HERE1N.

PARCEL I:

UNIT 1237-1S IN LOFTS OF HONORE' CONDOMINIUM AS DELINEA"

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTSE“ll.‘.ED'IOouzg
INCLUSIVE, IN BLOCK 1, IN J.P. CLARKSON'S SUBDIVISION OF ThKZ EAST
5 ACRES OF THE SOUTH 25 ACRES OF THE WEST 1/2 OF THE NORTHEAST 1/4
OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED
STH DAY OF JUNE, 1990 AS DOCUMENT NUMBER 90263014 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS APPURTENANT
TO SAID UNIT AS SET FORTH IN SAID DECLARATION.

PARCEL II:

THE (EXCLUSIVE) RIGHT TO THE USE OF PARKING SPACE (TO BE ASSIGNED
PER DEED) LIMITED COMMON ELEMENTS, AS DELINEATED ON THE SURVEY
3::‘222?2 TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT

PERMANENT TAX NOS. 17-06-229-009 17-06-229-010 17-06-229~011
17-06-229-012 17-06-229-054 17-06-229-015 17-06-229-016
1237 N HONORE AVE UNIT 1SW, CHICAGO, IL 60622

] ILLINOIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT

-
MAR-1205 (Rev. 7/87)
Replaces 11..70% (Rev. 7/84) snd MAR 1203 (8/86)

Form 3014 12/83
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22. Walver of Homestead. Borrower waives all right of homestead exemption in the Property. :

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supple-
ment the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

Tha following Riders are attached:

Condominium Rider Ocacupancy Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrum
and in any rider(s) executed by Borrower and recorded with it. o

-Borrower

-Borrower

-8orrower

STATE OF ILLINOIS, s (
ss:

)

1

I, the Undersigned, a Notary Public in and for said county and stute, <o hereby certify that
JOHN HASSROUCK, BACHELOR

personally known to me to be the same person(s) whose name(s) is(are) subscribed (o <ne foregoing instrument, appeared
before me this day in person, and acknowledged that he, she, they signed and delivereus tne'said instrument as his, her, their
free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 2rd day of Mareh A9 4,

My Commission expires:

" OFFICIAL SEAL *
THC"1TASINE JOMNSON
HOT..\v 1 3LIC, STATE OF ILLINOIS
MY GUllniSSION EXPIRES 2/25/92§

o~ P 4




UNOFFICIAL GORY | 4

CONDOMINIUM RIDER 62102841

THIS CONDOMINIUM RIDER is made this ~ 22nd dayof  March 1891
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security Deed
(the "*Security Instrument’’) of the same date given by the undersigned (the ‘‘Borrower’*} to secure Borrower’s Note to

MARGARETTEN & COMPANY INC, a corporation
organized and existing under the laws of the state ot New Jeorsay

(the “‘Lender’) of the same date and covering the Property described in the Security Instrument and located at:
1237 N HONORE AVE UNIT 1SW , CHICAGO , IL 60622

Propetty Addrens
The Property inclugesg-unit in, together with an undivided interest in the common clements of, a condominium proj-

ect known as:
LOFT1S OF HONOREZCONDOMINIUM

Naine of Cutidominiun Praject
(the “*Condominium Project’’). If thie owzars association or other entity which acts for the Condominium Project (the
“Owners Association’') holds title to p.operty for the benefil or use of its members or shareholders, the Property also
includes Borrower’s interest in the Owneri Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In aldi.izn to the covenants and agreements made in the Sccurity Instru-
ment, Borrower and Lender further covenant an1 agree as follows:

A. CONDOMINIUM OBLIGATIONS. Borrower s'all perform all of Borrower's obligations under the Condomin-
ium Praject’s Constituent Documents, The **Constitucnt Socuments’ are the: (i) Declaration or any other document
which creates the Conclominium Project; (i) by-laws; (iiij ~0de of regulations; and (iv) other equivalent documents,
Borrower shall promptly pay, when due, all dues and assessmen's imposed pursuant to the Constituent Documents,
B. HAZARD INSURANCE. So long as the Owners Associatior’maintains, with a generally accepted insurance car-
rier, & “*master”’ or *‘blanket’’ policy on the Condominium Projec which.is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hausrds Lender requires, including fire and
hazards included within the term *'extended coverage,' then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthey pryment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant $ to maintain haza:d insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,

In the event of a distribution of hazsard insurance proceeds in lieu of restoration or repais Yollowing a loss (o the

Property, whether to the unit or to common ¢lements, any procecds payable to Borrower are hereby assigned and shall
be paid to Lender for application to the sums secured by the Security Instrument, with any exces! prid to Borrower,
C, PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and cxtent of coverage
to Lender,
D. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, payable to Bor-
rower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or
of the common clements, or for any conveyance in licw of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Uni-
form Covenant 9,

MAR-6017 Page ) 0f 2 (Rev. 3/87)
Replaces NA- WY (Rev 2 a6 and MAR 647 (7 86)

MULTISTATE CONDOMEINIUM RIDER—SINGLE FAMILY —-FNMA/FHLMC UNIFORM INSTRUMENT w
Form ‘MO 12/83 E
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OCCUPANCY RIDER
652102891

‘THIS OCCUPANCY RIDER is made this  22nd day of March, 1991 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (ihe
CSecurity Instrument’) of the same date given by the undersigned (the *Borrower'’) to secure Borrower's Note to

MARGARFE I'TEN & COMPANY, [NC.
(the *'Lender’’)
of the sime date and covering the property described in the Security Instrument and located at:
1237 N HONORE AVE UNIT 1SW , CHICAGO , 11l 60622

OCCUPANCY REPRESENTATIONS, WARRANTIES AND COYENANTS. In addition to the covenants and
agrecments maeac in the Security Instrument, Borrower further represents, warrants, acknowledges, covenants, und agrees
as follows:

The loan (the “Zewin”’y which | have oblained specifically requires that | occupy the property (the **Property*’) that
I am purchasing (or refinpacing) with the proceeds of this loan as my primary residence. | understand that the eligibility
eriteria for 1 oan approval,Jnztuding but not limited to the amount of the required down payment, could be materially
difTerent it 1 were 1o reside elseshiere and instead rent the Property to others as an investiment. Accordingly, I will move
into the Property within a reasonable period of time after loan settlement and continue to occupy the Property for a
reasonable period of time theretttrawhite the phrase “*reasonable period of time'” is not capable of precise measure-
ment, it shall be construed to furthed the intentions of the Lender to make an “towner-occupant loan’” and not an *‘invesior
loan.”” Lender specitically relied on this rapresentation, warranty and covenant in determining to make the Loan to
Borrower and selling such Loan in theseeaadary matket. In the event Borrower shall tail to occupy the Property as
aforesaid, then, in accordance with Parage2{0:-19 hereol, Lender at jts option may require immediate payment in full
of all sums secured by this Security Instrumentiardd pursue any other remedies permitted hereunder. Notwithstanding
the foregoing, it the Federal Home Loan Mortgage Corporation (“‘FHLMC') buys all or some of the Lender's rights
under this Security Instrument and Note, the promises and agreements in this Rider will no longer have any force or
effect so long as FHLMC, or any of its successors and/or assigns, holds those rights; provided, however, that in the event
Lender repurchases all or any portion of the Loan frome@HLMC, or any of its successors and/or assigns, the promises
and agreements in this Rider will be reinstated and will Ge/fully enforceable against Borrower by Lender,

BY SIGNING BELOW, Borrower aceepts and agrees 10 the rerass and provisions contained in this Occupancy Rider.

JOHN  HASBROUCK

OCCUPANCY RIDER
MAK-7017 (8/89)
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