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This imnstrumaent was prepared by:

MARGARETTEN & COMPANY INC MORTGAGE

625 NORTH CT PALATINE It 60087 61200062
THIS MORTGAGE (“*Security Instrument’’) is given on March 26th, 1991

The mortgagor is
DAVID 6 HILL,  AND JENNIFER T HILL, , HIS WIFE
- DEFRT-0] RECORDING
v TE4444  TRAN 2207 DR3272/9

(*'Borrower’"). This Security Instrument is given 1D . 23410 2 D m— 31— %
MARGARETTE < COMPANY, INC. . CO0¥, TGINTY RECORDER

a corporation which is Organized and existing under the laws of tha State of New Jersey . and whose

address is

One Ronson Roal

Iseldin, New Jersoay 08830
(*‘Lender’’}.
Borrawer owes Lender the principa’ sym of
One Hundred Seven Thousand, Eight Hundred and 00/100
Dollars (U.S. $ 107,800.00 3. This debt is evidenced by Borrower's note dated the same date as this

Security Instrument (**Note™"), which prowidcos for monthly payments, with the full debt, if not paid earlier, due and payable

C_Q on April 1st, 2021 . This Security Instrument secures 10 1.ender: (a) the repayment of the

debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b} the payment of all other sums,
with interest, advanced under paragraph 7 1o prodect the security of this Security Instrument; and {(c} the performance of
Borrower's covenants and agreements under this SeOerity Instrument and the Noie. For this purpese, Borrower does hereby
mortgage, grant and convev to Lender the following desoriled property tocated in  COOK County, Hlinois:

LOT 1109 IN STRATMORE, SCHAUMEURSE, UNIT NO. 13, BEING A SUB-

DIVISION OFf PART OF THE SOUTH 1/2 OF \THE SOUTHWEST 1/4 OF

SECTION 16, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD

PRINCIPAL MERIDIAN ACCORDING TO THE (PLAT THEREOF RECQORDED

SEPTEMBER 12, 1972 AS DQCUMENT NO. 22047860 I[N COOK COUNTY,

JILLINOIS.

PINK 07-16-312-004-0000

N JAS 1Ty,

]
pk fv 0
:.?J
,'*’? A By N l’
w4 A L
which has the address of
909 PARKER DR SCHAUMBURG, TL 60194
Property Add"“c»)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part ot the property. All replacements and addition:. shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “Property.”’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titte to the Property against all claims and demands, subject 10 any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT

MAR-1208 (Hev. 7/8T) % Form M14 12/83
Keplaves (5 79 (Kes 7 Kdpand MAK 1208 40 ke //7’
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in writing, the sums secured by this Security Instrument shall be reduced by the amount of the procceds multiplied by the following fraction:
(a) the totat amount of the sums secured immediately beture (he taking, divided by (b the funr market value of the Property immediately
before the taking. Amy balance shall be paid to Borrower,

It the Property is abandoned by Borrower, or if, alier notice by Lender 1o Bosrower that the condemnor offers 1o make an award or set.
te a clum tor damages, Borrower Fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the proceeds, at its option, cither 1o restoration or repair of the Property or 10 the sums secured by this Secunity Instrament,
sehether or noa then due

Unless 1 ender and Borrower otherwise dgree in writing, any apphcatnion of proceeds 1o primcipa] shall nor exiend or postpone the due
date oF the monihly pavments reterred 1o n paragrisphs ) oand 2 or chinge the amount of such pavments

1. Barcawer Nt Released; Yorhearance By Lender Not g Wabver, Fxtenston of the time for pavment ar modilicatzon of gmortization
ot the sums secured by this Secoriny instrument granted by fender to any successoran mnterest of Borrower shall not aperaie 10 release the
Lability of the ooinal Borrower ar Borrowes™s successors innterest Dender thall not he required 1o commenoe proceedings against any sug-
LSOl I NEerest Oof petuse oy extcnidd tiemme bor povrpent or Dihepe e e oorsisaten o the wams secured by this Secunity nstrurment by
reaser of aty demand made By the orginal Brorpower o Borrower's succesorsan antesect Any torbearance by D ender iy exercising any right
or rerriedy shalt not be a waver ot or preclude the exercise of any nght or temed s

[1. Successors and Assigns Bound: Joint und Severwd Lighility; £ o-sjgness. The oovenant and gereerients 21 this Sevur e Instrument
Shadh b s benedo the s o s and assivns of Lender and fgrroraer . b v the roon ot of patagraph 17 Beozowers’s covenants
and agrecments shatt 20 gorne and seseral An. Barrowes whos oo b : L ent oregt doen 5t ecrecgie the Mot Ay gt
ST T Seonnib vt el nn}\r teomortgage, grant and cos. A
Instruttient, (b not pecanally ablipited to pay 1he sums secured by ths Su.nzn- ‘hﬁfnrr.u:l and {vy agrees that Lender and a5, nines i
torbcar or make any accomimedations with regard to the terms of this Security Instrument o the Naoee

s e Properen Lndder tre cerin i en e s,

Forwrer iy aprree 1o eetrndoanodit
withow! that Horrower's Jonsent
12. Laan Charges. 11 ibh0ica seoured B chys

tinally sniernrered s hae M ledes

BN o S TPF TR

Secitrity bocregmens o
P

“alle read e

wrpes

then tay ans ion boan Jraree s AT UM el ar
Boareoims :

thes prn apal ovsecd under tiie SNote e Ko

A

coblected e
pase et te e

m charee under the Note

partaal prepasiment withoot s prepriey.od

13, Legistation ATfecting fender s Righee 1 enactmeny or exgirating of apni S et e
St o thre Sevulits bnstrutnent anenforegabls socording Ly rerme L eroes g0 o L I
SRS seottedd Dy s Secut ity TOSITUmEe Nt ana s ok ans feel e faperr svelw vl Do e
shidi take the steps speatied oth e second paragregmoo! paragrags 17

14, Nofives. Am nobce to Barrower prosde S foran the Secares Jee e b %
man) undess appheable law requirds wse of another anettasd The oo e ok et e

et

rower designates benotce 1e 1 eader Aay nonce to T endishall be e v
dress L ender desigtiates by noties 1o Hareawes Ay povle prosoaded Toe st ©

Borrower o 3 endet when given i provaded e this paragiara

R R L R T B e S P A

15. Goserniag Law; Severability . Thas Secunity Tnstrurmg ot shall be pocerned v fegned
Property s locited. In the event that any provision or clause of this Seourers T . et s
hct skl not affect ather provisions of this Secunty Instiument G thie S a5 : o r Cpomeee '
this end the provisions of (s Securiy Instrament and the Note are Gegred o Le we et &
16. Borrower's Copy. [Botroaer shadl be given one conforrmed S0 @ oo Tavre gen e v T el Te e e
17. Transfer of the Property or o Benelicial interest in Borrower 15050 - om0 co0m -0 - Cot [ v
teatesterred for of o benetical merest i Hortower oo vold oraransterred . D R R T e . wroee
consertt, bender mav, atats apron, ceguee anthedre pavioent on talb ot o : ' reclor ' T LR LRI R e
sBall o be exeronsed by Fendern af excrose v prolabyred Boo oty R T A R PRI
1t L ender exerceses thos onbon, Dender shabl wise Bosromer ros e 28 vl o Taw s emmp mee L g s e e ey
dav s troan the Jdate the notice is delnvered ot manled wathan abn fofernes o Y - LR I LR A
tanls to puty these sums pror to the expuration of this pernod foeeafer e, o pegr o meor e o R L T A oo
Yurgher pottee on demand on Bortoaer
i e a8 s e e -
I S oud

18, Borrower's Right to Reinstute, [E Horrower meet eriat, oonls, $ .t
{ Miay s b,

Secardy Dietnmnent discontinred ot ans tme prrer dor tne carher o g 7o e et g
remnstaterrienit) betore sale o) the Properts poarasanin o any greaoer o8 e o v st e S el o s by entry o a gudpmen e
toroinye thys Security fastrument  Those conditions are that Booosaer Iay "‘G\r Dl Lt el e wes skl e e Lo s redeer vhine Syee gy -v_‘,
Instenment and the Nerte had no sceeleration ovcurred: (b cure- an. dofa . - F e - A S R O T £ S B T N L IR -2
curted i entorame ths Securdy Instromen: oncludig, but oot e to 0 reasanane attoroes s fees, apdid) tab s sach acnon ac ) epoer .'-:_
may reasonahly reguire to assture that the en of thas Sevutts Instrument, fenders’s pghtsn the Property and Bortower's obligauon to pas '\".
vhas accunity Instrument and the Ll

the sums secured by this Seourty Tostrument shall contimue unchanged. Upon ranstatement by Burrowenr,
sevured herebs shall repann fulis cftectse as 1b no acceteration had oveurred. However, this right e
NEEIAN

abhipations cinstate shall not apply

rhe e OV g clerahon ander pataeraph

NOS B NTEEIRNT C M ENANTS Honrawer and 1T ender turther covenant and agree as follows:

19, Aceelerafion; Remedies, 1 ender shall ghse notice to Boreower prior to svcelerstion fullowing Borrower’s heeacir of any covenant or
agreement in this security Mnstrament thul not prior (o aveeleration wnder paragrsphs 1Y and 17 untess applivabic lnw grovides otherwise)
I he notice shall specify: (a)h the defaelt; (b} the aetion required to cure the defsicle; (e 0 dare, nuat less (ran W davs From the daie the natiee v
ghven 1 Borrower, hy which the default must be enred; and (d) that fellure (o cure the default pn or before the dnte apecilicd in the notlee
mas resnlt in peceleration of the sums secured by this Securty Instrument, fareclosure hy judicial proceeding und sale of the Property. The
nutive shull Further inform Borrower of the vight to reiastate afier acceleration and the right to assert in the foreclosure proceeding the non-
existence of u default or gny other defense of Barrower to aceclerstion and foreclosure. 11 the deflault is qat cured on or before the dele
specified in the notiee, § ender a1 itc option mey regufee imimedinte gaviment in fall af al} sums secured by this Secarids Insvirument whthout.
further demand and muy foreclsse this securbts Inatrument by judicisl proceeding. Lender shall be entitbed 1o colier s atd 27 penves incurred in
pursuing the remedies provided in thiv persgraph 19, including, but not Hmited to, ressonuble sttorneys” [res ans < of title evidence,

e PTG G (hie exgriean

20. Lender In Possesainn. Upan acceeration under parigraph 19 or abandantent of the 'roperty poed at an,
toenr of any perwsd of redempuion fotfowing sudioa) sale, L ender (in person, by agent ar by adioatty appomred oooereery shall be entided o

critet apon, 1ake possesaon of and mianage (he Property and to catlect the reats of the Property including those pas due. Any rents collected
By { ender or the receiver shall be applied first to pavment of the costs of management of the Property and collecnion of rents, including, but
not lintted 1o, recetver's fees, premiums on receiver's bonds and reasonahle antorneys’ tees, and then to the sums secured by this Security In-

STEUIme Tt
2. Releuwe,
charge 1o Borrower.

Epon pavient of a)) sims secured by this Security dosgreaent, Fender shall reicase this Securicy tustramend withou

Borrower shald pay any recordation cosls

XTSRS
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OCCUPANCY RIDER

61200062

FHIS OCCU PANCY RIDER o munde s 26th duy ot March, 19¢1 . and
s o porated mtoand shadl be decmed toamend and sapplenent tie Moteagre, Deed o Trust o Security Deed ¢ihe

ottty Tosrrnment U ot the same date riven by the nndersprned eehe 2 Baorrower ) 1o secnie Borrower s Note (o

MARGARETTEN & COMPANY, INC.
the ' Tepder ™)

ot thie same dare and cosenmpe the prapents desenbyed i the security Instrument and located at

909 PARKER DR , SCHAUMBURG , IL 60194

GCOCEUNCY REPRESENTIATIONS, WARRANTHES AND COVENANTS, o addition to the covenins and
aerecnents nuddeen the Secnrsty Instouent, Borrower Turther sepresents, s ants, achnowledges, conenants, and agrees

s okl s

Pl A pthe 0 Guad T whinch e obraned speciboalls reguires that Foceups the property tthe ©Property '} tha
sermdmeene) warth the proceeds of this Joan s s pomars residence. T ondenstomd that the el ihie
hedtne bt oot tanved va the simount of the reqgured down pasisent, could be nmatenalls
ditresent o D awse to resedh el here ank msfead rend the Properts tosothers as g psestrient. Accordimebs, wabl mane

sithon g reasonabde perned ot proe atter foan sertlement and contmue o occupy the Pooperiy Tor o

Wohle the phrase “rcasonable penod of tene’ s not vapable oF precvise meeasne
ol the Pender tomake an toser occapant loan™ and notan “npesio

wattaniy and covenant an determmny to o make the T oan o
Inothe event Borrower shall vl to occupy the Propeny as
atcresard, then s o cordance sath Paraesdp iy hereo b, Fender st Bs aprion mas reqguoire inonediate pasment in tall

ad parsee aoy oaher remedies permitied horeondern, Notwithsianding

b all sms seonred byorhis Sceonesty doistrornons
Foderal Flome Toan Mortsaee Corporation ¢ PEHSTO T bass adb or some of the Tender s nipehis
wndes thes Secgre Tostament ond Sote the promyces snd averecments i ths Rder swoll no doopger hase any foree o

CHleat ~o lome g b HE ST Do a0 s successon s andoor ssstens, badds those rrehies; prossded, ossever, thait i the evenit
pottion of the Foan trom (D LN, o asy ol s successors and or assipns, (he prougises
tedly entorceable against Booower by Eender.

I oam ot b e
cirterna boe Docay approsad n

antes b Pepienns
ter bbb perrod ot toe thiere ey
v bed reeturrher thodimc o
todis releed on thys e pesentanan,
oldars marker,

tment. oabnall i
foan 0 Leneder e
Hosronver ad <cthe such Dovor an thie sod

Phic oy onse, o e

Iender teparchoases all or ane

and asrecments oo thes Bader swabl be seinstated and waill b

BY SIGNING BELOMW, Borrawer aceepts and agrees o thederas and previsions contined 1o this Ocenpaney Ride

DAVID G HILL

_,_.JLIS_/ /.,_a_.b._ {,.__\_.L..C'_‘::i.' __________ 7. @ Y

JENNIFER HILL

OUCL PANCY RINMER
MAH-THIT R K




